o .0c 7 WITNESSETH: -
.+ Grantor -irrevocably grants, bargatné,v sells and conveys to trustee
P KLAMATH: ot k. S Courrity; Oregon, described ‘as: i

TION OF - TRACT :48:0F -HOMEDALE, A SUBDIVISION OF KLAMATH COUNTY,.DESCRIBED AS.

Al h - :

: NING AT APOINT AT THE NORTHEAST CORNER OF. TRACT 48, HOMEDALE; THENCE
"~SQUTH-0%,20} LONG-THE ‘WESTERLY- LINE OF HOMEDALE ROAD -A. DISTANCE .OF. 171.79 FEET;
THENCE-NORTH- 3 : LLEL: TO_HARLAN:DRIVE A DISTANCE OF 139 FEET TO THE. .~
‘ : : & “VOLUME “326. AT PAGE 281; THENCE NORTH
-TO. UTHERLY 'LINE OF HARLAN: " -
HARLANDRIVE A" DISTANCE OF -

1 . " hereditam s -and ‘appurfenances ncf ‘all _Bthér :righls thereunto bel;ngiﬁg or ir;hnywiée"

nts, issues-and profits thereof-and.all ‘tixtures now or. herealter attached to or used in ' connec-

FOR.THE'PURPOSE OF SECURING'PERFORMANCE"t ¢ach"agreement of ‘grantor herein contained and payment of the
FOUR.-THOUSAND AND:NO/100======= e it

LRt SRR
-

el : 3 o T ; ""'A"";":":f" ;?‘n" 'r:v:f'vﬁ_th interest. li;gr_@pg: a;:cor\ rdmg to ‘fheterm of a prom :ss;ry
-herewith,>payable to:be neficiary ‘or ‘order and made . by’ gra 4he final payment of ‘principal and’ interest’ hereof, il

TR S s Rt PRICTRR, N ‘ 3 - g : < 5 -
d: it Spayable. NI N COULY 5.92°WITH RIGHTS:TO® FUTURE*ADVANCES A
o ‘maturity ‘of thé debt secured by this instrument is.the date, . stated above, on which-the linal installment of saidRENEWS
es-due payable. In: the event the within described :property, or any - part thereof, or anyinterest therein is sold, agreed to be -
conveyed; assigned or ‘alienated "by  the ‘grantor  without' first. having obtairied ‘the written consent:or approval of the beneficiary, -
en, the' beneticiarys option,: all ‘obligations secured, by, this, instrument,’; irrespective - of * the maturity - dates expressed - therein, or.- -
herein, shall become immediately die and payab s - e PR R N R S v
iy e e TR S i L g ATIATRL % i £l - :
«T'o_ protect the ‘security:of this ; : R A CoL T
1.%To " protect, preserve and ‘maintain’ said ‘prop i h i ranting . any . easement or. creating -any. resfriction thereon; (c) .-join in any .
ir; not " to_remove or demolish any - building ;.. subordination or - other. adreement allecting this deed or.the lien or. charge
or permit ony waste of said property. S thereoly” (d ) Téconvey, without warranty, all or any part-of the property. The
restore, promptly ~and - good and. workmanlike c.; §rantee ; in. :{. reconveyance. may be described - as the “person or . persons
any building” provement: which may -be’ constructed, damagéd "o legally “entitled ‘thereto,” and  the recitals therein of any matters or. lacts shall
destre ‘thereon; and pay when due all costs incurred. therefor, - i 7 be conclusive  proof ‘of the truthiulness thereol. Trustee’s lees for any of “the
#ies”3,5T0  comply 'with * all - laws," ordi i lati p .- cond ces _mentioned in thiy paragraph shall be not less than $5.° - "-1.. .~ E
tions . and-restrictions: alfecting said - property; . it .the beneliciary so requests, (o < 110, Upon any ‘delault ‘by. grantor hereunder, beneliciary. may at_any
in: i ingd such 1 ing: ts ‘pursuantito.the Uniform Commer. ime .without notice,: either in person, by agent or by a receiver to be ap-
ay . require an < 8l 3 3 pointed "by- a’court,  and without regard tothe adequacy of any security for
-“proper.~public” oflice or ol as.well as th ol -all’li heindebtedness hereby: secured, enter upon and: take possession- ol said prop-
" by ftiting ‘olficers earchin, gdencies 1 d desirable by f 1ty or:-any - part:thereol, in its own name sue or otherwise collect the rents,
:'beneficiary. W A G, T T ‘issues :and : prolits, including those past-due and unpaid, and apply the same,
-4, To  provide. and; maintain’: -on ‘the' k i “less ‘costs and expenses of operation:and coll K including r ble attor-
‘now .or* hérealter ‘erected on the’said ‘premises agdainst 10ss or. damage-by ney’s:fees” upon” any indebtedness secured- hereby, and in such order as bene-
“:and “suchs other - hazards .as. th ﬂL ic: rom ‘time: to time requir nibiclary - may - detesmine, UL 00 : con - e o
an: amount .not- leéss than $. > AUDMINLL Wi in (7511, The entering upon and ‘taking' possession of .said property,. the
i ptable; to ; the :beneliciary, with; loss:payablei.to: the latter; -all -3iicollection: of 'such 'rents, issues and  prolits,: or- the proceeds ol fire and other
licies ‘of insurance: shall be delivered to: the beneliciary as’soon. as insured; nsurance policies or compensation or awards for any taking or damage of the
_it-the: grantor, shall. fail. lor; any. reasonto:procure any ‘such’insurance and:to Sproperly, and. the application or: release thereol as’aloresaid, shall not cure or.
deliver said "policies ta ithe béneliciary_ at:least lifteen days prior o the' expira waive any. default or notice of delault hereunder: or:invalidate any act done .
‘tion .of . any policy "of .insurance : now ; or, herealter -placed Jon said “buildings, . - pursuant to such notice. - L S Lo N T
the: beneliciary _ray i procure the :same "at grantor's "expense.  The “amount Ay ;;o\""delnun,by‘grantor in payment of. any indebtedness secured
collected -under .any” fire or.other  insurance® policy .may be applied-by. benef hereby . of ‘in his performance of any agreement. hereunder, time: being of the
any indebtedness:secured hereby -and in such order as beneliciary ' essence with respect to such payment and/or performance, the beneficiary may
may determine,or .at option of beneliciary ‘the entire: amount so collected, or . " oclare "all - sums : secured : hereby i diately due and . payable. In such an
any' part, thereol,” may"be released: to’ grantor. Such application o release shall *' . cycng the: beneficiary - at " his election’ may proceed to foreclose this trust deed
riot ‘cure ‘or" waive any ‘default;or fiotice. of default . hereunder or. invalidate any .- {5 equity as’a‘mortgage or direct the trustee fo foreclose this trust deed by
.i: act done pursuant to such notice, .. .. =i = R e i " advertisement. and. sale, or. may. direct the frustee to pursue any othes right or
.iw-5; To keep said. premises:Iree. from .construction Jiens and . (o pay. all: “‘temedy, either, at.law or in equity, which the beneliciary may have. In the event
_“taxes, assessments and other charges that may be levied. or, assessed 'upon or. .. yp. beneficiary. elects: to' foreclose by advertisenent and sale, the beneliciary or
- against said.‘propertybélore “any’ partof*such taxes, Jassessments - and other'. . the trustes shall execute and cause to be recorded his written notice of default
.~ charges: become past dus:or: nt tand 'promptly ideliver ireceiptsCtherelori. - an g his-efection:to sell the said described real propesty to satisly the obligation
;.should, the, grantor, lail to make. payment .of. any taxes, :asses, secured. hereby. whereupon the trustee shall.lix the time and place of sale, give
ther charges, payable, by, grantor, .cither " "noqice thereof as then required by law and R t deed
neficiary  with' - lunds with” which {0 ..o (he manner: provided.in ORS 86,735 t0 86,795 * ML7T —fuirmd iii =
:its option;® rake ; payment Sthereof, 317 i g < After: the trustee has commenced. loreclosuré by advertisement and -
yrath ante he rate.set dorth.in. the note secired i’ o1, “and 'at anyitime ptior-to 5 days belore” the date the trustee conducts the . |
b e obligations described in paragraphs 6 and 7 ol this. . gale' the ‘grantor or.any other person 3o privileged by ORS 86.753, may cure .
‘ s 308 added to and.become a part ol the debt secured by (his . :"tne’ default or. delaults. 11 the delauit consists of ‘a_lailure to' pay, when due,
- trust -deed, without waiver-ol - any : rights arising from’ breach of any ol the sums “secure Cthe trust deed, the delault may be cured: by paying the -
L covemmts_;hcreol»n.nngr‘mgh payments, with interest, as:aforesaid, the prop- entiré’ amount dvue at the time of ‘the cure other. than 'such’ jon as’ would
“ erty  hereinbelore- ‘described, as -well “as” the* grantor, ‘shall "bé bound .(0:the. ", not then be due.had no delault occurred.’ Any other delault that is capable of .
“same “extent “that ithey -are bound for the payment of. the -obl ere. jubeing: cured  mayibe cured: by tendering the performance’ required .under the
describ nd “all ‘such’payments shall be 'y “due-and ‘pay oblidation” or. trust. deed.. In" any. csse,_in addition to curing the default ot
out . notice,: and :the: nonpayment thcreoltsllall.unt"ﬂ}aio;xhoq‘o! the beneliciary, Vivigogay N -
“render,,all sums secured by.this trust. deed immediately due and ;payable;and 3. ‘and |

Irs.tfthe:'pgmn'ell_ecﬁng the cure shall pay fo the beneliciary. all costs

13 i Hy * ed in>enforcing the obligation” of the- trust-deed
" constitute’a breach of this trust dee xR BN SRR s nd iexpenses; actually “incurrec’ 1a o) 4 4
i =" 6. To pay ' all costs,iees an pe: [i.this’ frust \including: the cost

ithitrustee’s :and attorney's lees not exceeding the amounts provided
vol,‘ﬁtkl‘er,»search ‘as well -as’ the, other costs and 'expenses.of “the  frustee’ incurred

“in connection with_or:in_enlorcing’ thi bligation and:trustee’s ‘and: attorney’s in. the.notice. of .sale_or ,the . time. to which said sale may’: .
o fees actuallyXincurred, P S

1 3 -3 ; 7 vided by .Jaw. The trustee may sell said property. either
- Teed0- appear.in.and’ A 4 PO H el in" separate parcels:and shall sell -the- parcel ‘or parcels: at
aflect the security, rights or, powers tr ;auction: to;ithe . highest :bidder: for .cash, payable:at the time of sale. Trustee..
“‘action or:proceeding 'in whicl ustee 4 ir “shall deliver. to 'the. purchaser. its deed in lorm as required by.law conveying
‘auit roperty 50 sold, but without any covenant or warranty, express or' im-
- The recitals in the deed: of any matters of fact shall be conclusive prool:
_the - truthtulness . thereol. Any. person,” excluding the. trustee, :but including
he - grantor and beneficiary, may. purchase at the sale.- b L B
; ‘2018, .When. trustee sells pursuant to. the powers provided herein, trustee,
y's or. trustee’s: att hall apply:the proceeds. of sale to payment of (1) the expenses ol sale, in-:
SRR i ; - cluding thezoompe:utig? ol the,tms:;e bundha uason;el:ls c:;rge by"tru:tee'l -
e NP gy . : RS g attorney, . (2)to the obligation secur y the trust , (3) to all persons
It is ’,"“““""” agrqed ‘ha—t'_ " PN B 5: having recorded ; liens” subsequent to the ‘interest. of the rrustee in the trust
<8, In the event that: any portion or, al’.of Mkzkpfol{“:' " as. their-interests may - appear in the order ol their priority and - (4) the.
under the right-of o or. ~.tion,” ber v shall have the " sueplus, il any, to_the grantor or 1o Als snvressr in_interest entitled to tuch
right, it it>so_elects,” (o require:that all or any portion of the monies payable " gueplus. EARTRE R
as, compensation -lor such taking, which: are in:excess of ‘the amount tequired D27 16,7 Benelichary imay fronn time 19 tinte. appoint . successor
to ! pay. all reasonable costs,. expenses_and - attorney’s “lees. necessarily paid [ of - sor3 10, any - trustee named  Aerein of to any trustee app
incurred . by :grantor . in such - proceedings,  shall “be - paid  to: benoliciary - and under, -Upon: such - appaintment, and - without conveyance 1o “the = successor
applied by:it.lirst upon any.r ble:costs and and_attorney’s lees, trustee, X: tatter shall be vested with all title, powers and duties conlerred
both'in’the ‘trial and- appell. urts, ““upon any.trustee herein named or appointed hereunder.'Each such appointment
- ficiary: in -such :p. di g 4 e r 3 and - substitution shall be made by written instrument executed by beneliciary,
secured 1hereby;: and. grantor ladrees,’a '» nse, o' take: t acti which; \when srecorded - in- the mortgage records of the county or counties in
;and execute  such instruments as: shal which:the property:is situated, shall be conclusive proof of proper appointment
pensation, “promptly‘upon beneliciary's request.: ticcessor. (rustee. - ‘ L : . ! 3

the sale shall be held on the date and at.the time and -

decree ol the trial court, grantor further agrees to pay such -
peliate - court  shall ‘adjudge ble -as the :henel
ney’s feen on such appeal.:: N - S

_or succes-
d heres

a9 At any time and.from time to time upon.written request.of ben ~xt ] 7% Trustee accepts - this. trust - when . this - deed, duly executed and

ficiary, “payment ol its lees and presentation:of this deed and-the note:for. acknowledged - is *made a public record as” provided by law. Trustce is. ot !

endorszment . (in case of tull reconveyances,; for lati with lecti bligated - fo_notilyany party hereto ol pending sale under any other deed of

the i liability of ‘any’ person lor_ the' pay t: of - trust -or: ol any" action ‘or: proceeding in which grantor, beneliciary or trustee '

a),consent;’:(o the making ogknny'nup;oxrg pla said ' . (B) in._ i ! ti proceeding is. brought by trustee. y
$IRAEY RS REIE FAcInY ¢ W E . M LEFENIRY - R i d 231, ¥ el

trustée hereunder: USY Be Leithér. Ght anamey, ‘whi in member, of ‘the {Oregon”State, v o bank. s irust ‘dompany -
d -to  do :busi ‘under the laws:of :Oregon-or the United States, a title insuronce company authorized to ‘insure title 1o  real
ts subsidiories, offiliates, ogents ‘or b[qnches,‘i‘the”Unn‘ed ales of any agency thereof, ‘or an escrow ogent licensed under ORS £96.505 10 696.585.

e O
G odtio




€] Id abl ve di scnb;’:d nofe and this frust deed ar
1o u ses se orfant,
b x%xi’fx&ix&ﬁ;&i;&xﬁxau

This deed - pphes to, inucres to the ibénetit ot ‘and:binds all art o ; egalees, devisees,: ist m‘u.;
. The term, beneilcmry shalI ‘mean‘the hol r-and ger,-including pledgee, of the eontracl
: the mascuh

DoAY TURN T,
SOUT}iJ VALLEY _ TATEYBANk‘




