MFOR ‘THE, PURFOSE, .OF ,SECURING. PERFORMANCE of
TWENTY HUNDRED SIXTY

SIX: THOUSAND :EIGHT.

other’ rights’ thereunto belongmg or in anywxse

all,
‘fixtures” now or herealter attached to or used in connec-

L ments,t

~($26,860.00)

'fe ot ever date; herewuh payabls to. bemllqgw or, orde ;nd made; by.: &
at maturity..of note.

sooner aid, 0" be’ due.’and payubl

th mferes thereon accordmg to the terms of a promxssory L
tor, fho'! inal payment of prmcapal and:interest. hereof, i

The date of maturity of the debt secured by this mstmment is:the’ date, stated above,

n whn:h the hnal installment. of said note

becomes .due and :payable.. In the event the within descnbed property, or.any-part. thereof, or any interest therein is sold, agreed to be .
sold, conveyed,  assigned . or :alienated by~ the ' -grantor ‘without~ irst havmg obtained the written consent or approval of, the beneficiary,

““then, at: the beneficiary's option, all obligations secured by flus mslrument

: herem, shaII become xmmedmtely due and payabla

To profect ‘the ‘security of thls ‘rust deed “grantor agree
" To. protect, preserve . and mnmum u:d property.in’: good

‘the matunty dates expressed therem. or

(<)

" and_repair; not’ to ‘remove or -any ;b g or .

P - thereon;

[Ol’n in any

': mbordmahon ‘or “other adleemenl allectmg thts dccd or-the fien or charge .

not (o commit or-permit-any .waste ol said.

J. To oomp)ele or restore pramptly and n gooda‘and workmanhke
any hich may: be consfructed,”d:
deslmyed thereon, and pay when due all costs mcurred therelor.
17, 3.. To ‘comply i with - all. laws,
ions and estttcuo:::b allectmg uud property; 'i!’lhe' b‘emhcur‘v
i o - th

(3 teque:u, to

g grantee‘m any - reconveyance: may: be described as. the

all.or.any. part ol the property..The -

“‘person or persons .
degally entitled.thereto,”. and the recitals therein of any matters or facts shall.
be ‘conclusive proot .ot - the truthfulness thereof. Trustee’s fees for any; al the.
serwce: menhone‘z in this. paragraph shall be not less than $5.

_‘10 *Upon* ny'delault by grantor hereunder, benehcury may al any

the beneliciary :mayi

“toipay for liling uma in:the
c olhce or “oflices;.

it
Twell. u)lhc”co:l*ol all lien ches made

* “an .amount 'not. Iess tlun 3 iy -
: with payable o, lhe l.lter. nll
licies oljinsunmce lhn" be dehvered tu rhs'benehcury ay*300n as insured,
ul the_ grantor l'ln"‘lll’ .or. any reason' {0 procure any. such insurance and. to.
. deliver. said- pohcxessto ‘the ‘beneliciary at least lifteen days prior. to the. expir.
.tion of .any . policy *of ‘insurance _now “or - herealter - placed . on: said ‘building:
L the: benellcnryimay . procure - the : same " at grantor's - expense. * The amount
+"collected ‘under any ‘lire -or, other insurance’ policy may . be applied by benet
. ciary upon any indebtedness secured hereby ‘and in such:order. as’beneliciary
:may determine, or at .option ol benelrcmry the entire amount so - collected, or'
any part;thereol;:may, be released. to grantor. Such application or release shall
not cure or.waive; any..delault or. notice of. delault nereundet or: invalidate any
i.act done pursuant.to such notice. < N
.To ‘keep said premises lree ‘Irom conslruchan llena andto pay . all

taxes, assessments -and other chargdes that may be:levied or assessed upon.or '

gmmt'u:dcpropertycbelorerany ; parts of sauch (taxes, amuments ‘and ‘- other

-des .become past elinquent. and, promptly ‘deliver, receipts therefor,
“.to’ beneficiary:” should “the ‘grantor fail’ o make, payment ol

msunnce?premh:ms, ‘liens “or” other “charges pa zablefby gmn(or “eithe

by direct » ng.; beneliciary.iwith: hundsywithzwhich ' to

‘make luch,payment. tbenehcuuy :may, at.its, option, make payment Lhereol,

and. the aid,” w:lh‘ intereat: at. lhe rat’e et lorlh Jin‘the note secured

X ]

hereby;| P 1

¥ trust? deed shall ‘be ndded to and become a part of the debl secured by this
L trust deed. without : waiver of - any . rights . ari; mg from: breach ol "any. of the":
"’ covenants_hereof ‘and for s y with -interest: as aloreésaid, : t

“erty - hereinbefore. describéd,’ as; wellas: the i grantor, shall be ‘boun
. same exfent that they -are bound Ior the payms of. th

due «and ,payable
. “option of, the benefi
“render “all ‘sums’ sectir “by" this ‘trust ‘deed due nnd pny.b
comh(ule a-breach of 'this trust deed, i1 SR
- 'a” pay;all. costs, :lees and expansel of this: trult-mcludmﬂ the cost
ol htle uarch as -well as’the other costs ar
‘with or in this
lees m:lually mcurud. By -
appear inand delend nny ‘el
allect the ecumy rights oripowers ol beneln:mryl or®trusteé! and in‘ ary
2. action or}, -eeding .in :which: the :heneliciary. artrustee may: appnr.'mcludmg,c
any suit for: the: loreclosure of this deed, fo pay_ all:costs and. expenses, in-
. cluding .evidence ol. title and the benehcmryl or i frusiee’s allorneyl {ees; the
- amount ol attorney’s:fees -in this parag 7-in all cases shall .be
“‘fixed by the trial court and in'the event ol an appeal lrom any. judgment or
. decree “of .the trial ‘court, grantor lurlher ;adrees  to pay. st such’ sum“as. the ap-
pellale ‘court - shall . adjudge : r ;& : y's/or trustee’s atto
“ne; ’s.fees on such appeal.

8 (37 ‘is mutually ngreec;l

A Inthe even! that ‘any ", rt n ‘or all of, smd opo 1k
under the right ol bencbcmry lhl" hare the
-_right, il it so’elects, to require" thal all or any. portion of . the monies payable
as: compensation for auch takmg, wh:ch are’in excess: of thc amount - requxred
to pay all bl and ; s fee or

.- incurred “by’ grantor in uuch proceedmﬂs, shall be pa-d to! benehaary
*lpphed by it first upon any. 1 costs a; and -
th 'in; the trial “a urts, paid, or: incurred
. ficiary : in “such - proceedmgy, and the balance npplled upon the

8 and lrusle?s and ‘attorney's

leu,
bz bene-

and'7:of - this1%:

J,’; i
e

ime " with notice, . either in" person, by .agent. or.by a receiver fo be ap-
pomled by a-court, and .without regard to the adequacy of any. security for .-
the mdebledneu hereby: secured, enter upon and_take possession of said prop-
y..or.-any . part thereof, in its own name sue or otherwise collect the rents, .
ssues | and _ profits,” including  those - past due and unpmd and npply the same,
" less: costs 'ard expenses ol operation and 1
tees ‘upon’any. mdebtedness .secured hereby. and in luch order. as_ bene—
lici ry’may delerrnme. : :
.”. :The "entering upon “and lnkmg possess:on of und propeny, the
.rents, issues and prohr:, or the proceeds of lire and. other :
‘or ‘or ‘awards for_any taking or damage of the
'perly. and the npphcahon or.release thereo! as aforesaid, shall not cure or
ralve’ any  default’ or. notice ol delaull hereunder or. mvnhd.te any act done‘
pununnt to such notice, .,
o g Upon default: by guntor in payment ol any mdeb(edness sa:wed i
lureby or.in:his perlormance ol any agreement bereunder, rtme bem¢ ol the -
essence with .respect to such’ pay y iy
declare a" sums . secured - hereby i such an :
‘event' the beneliciary at his el mayr d to foreclose this lrusf deed *
in.equity as'a mortgage or direct: the frustee to foreclose this trust deed by
*~ advertisement and :sale,.or may. diraxct the trustee to pursue any other right or
umedy, exfhet at:law or. m equity, wlnch _the beneliciary may have. In the, evenl
the. y: elects. to y- adver and sale, the beneliciary
the trustee shall execute and cause.fo be recorded his written notice ol delnu!r
and 'his ‘eléction®to sell the said described real property to sahsly the obligation

Y

ly due and p

securéd. hereby whereupon’ the trustee shall tix the time and place of sale, give -

notice thereot as then teqmred by law and p: to foreclose this trust deed
“in the manner provided in ORS 86.735 to 86.795. M
‘Alte. o trustee 'has ‘commenced loreclosure by advertisement and

‘any time ‘prior to 5 days belore the date the trustee conducts the
ntor-or_any-other person so privileged by ORS 86.753, may cure
“"the dela defaults. It .the:delault consists ol a-lailure to pay, when due,
.sums:secured. by’ the "frust: deed, “the delault- may be cured by paying the
s entire; amount . J‘l’ll at. the time ol’the.cure other.than such portion as would
“not-then ‘be due’ had ‘'no delault occurred.”Any: other default’ that is capable of
being cured 'may’ be cured by tendering the performance required ler. the
bligation ortrustideed. In any case, in addition to curing the delault or
de’.‘.l"l,t the pereon .ellecting. the cure shall pay to the. benef -all_costs
1 ,lndutred in_enlorcing the obhﬂahon of the trust deed

rney’ s x e, ;

i the-
sale, o
“detau

expensel ‘ol the. trustee incurfed : - - g8
- place deuﬂmted in-the notice- of sale or the time to which, said sale may

a8 prowded by, Iaw. The trustee -may sell said property either

I“or ; separate parcels.and shall sell the parcel or parcels at

he' highest- bidder. for cash, - payable_ at the nme of sale. Trustee

allh'lehver to the Jwrcbaser its ‘deed‘in form’ as-required by law conveying
he rgperty 80 .sold,: but without any covenant or. warranty, express or im- .
li ha recitals in:the d of any matters of fact shall be conclusive proof -.

-~ of lhe truthfulness’ thereol. Any . person, excluding. the trustee,’ but mclud'mg
the grantor and beneticiary, maypurchase at_the sale. |
15, When trustee sdl: suant -to the powers provided herein, ruslee -

1 to pa)-menx of (1) the expenses of in-
cluding the compensation . rustee and a_reasonable charge by .mu!oes
attorney,:(2) to; the obh‘cnon securcd by the' rru:t deed, (3} to all persons

having ' recorded ‘liens subsequent: to the mrrnu the trusiee in the trust:

deed 23 their interests may appear in the order of thm pricety and (l) the
¢ l»any, o, lhc gunlor or ro h tuc)l

0'

trustee d here-’
¢ d ‘ conveyance ' to the . successor
the Iatter dull be vested wxlh all htle. powers and - duties conferred .-
';p‘o’n ‘any trustee ‘};:.run nam ach

B ucuted htuby, and . drantor - agrees, 8t its own, expense, {o, take, such; nchon
uch ba n:c 54

pon - :
. 9. At -ny llmc nnd from tlmc lo tlm po weit uquul ‘of bcm-'
- l:cl-ry, payment- ol .its fees and . prunmlﬁon of tlm dned) lnd the ‘note for -

or
1] be made by written instrument executed by benehenry.
% whxch,.whan.recorded in:the: mortg.ge rccords of the county or counties in
hich the property is’ ted, :ha" proof ‘of proper appointment

I the nuoconor frustee,” :
Trullec accepts this " mnt when  this dcrd duly nrculrd and
nclmo hd‘ made . a: public record -as provided by law. Trustee is.not-

endorsement (in case of full:r Yy
the lub:hly of any  pesson-lor:the. pay
(a): ¢ 10’ the makmg ol

to, mllly any party hereto of pending sale under any other deed of -
ior ol nny acllan or:

;hall b »acnon or. proceeding is bmu‘ht by innue. E

NOTE. :The Trust:De

der} mists be ,eith
or: savmg:-dnd Todny

association aufhanzer{ la‘ .do ‘business :nd"

uN
he “ lows Yo Ori on 0
he : Uni: Seﬂ

of i the | Oregon ,S!cle Bar,: o bunk,dnm cnmpcny
10 mwre “title To real’

attor=

ing in which grantor, beneliciary or. trustee o
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