as Beneficiary, -

' ' togéth'e with all and.si ;‘ lar . the Y . hereditame and appurt ncea’ and-all’ bghe( righfs:th‘ere‘dnt‘o” beloﬁ'gingvor:, in anyis{i.@ -
now or herealter appertaining, and the rents; issues and . profits thereo and.all tixtures now or hereaiter attached to or used in . connec- "
jon with said real estate. . . 1. e ST R s R R S :
21 FOR \THE:PURPOSE OF:SECURING PERFORMANCE:of<ea greoment ‘of ‘grantor herein contained and payment of the ..

Twenty..Eour..Thousand:One. Hundred:Ninety.Five:and 25/100—=== e

- -($24,:195 5). fommmmmmmiDollars, with' Interest: thereon according to_the terms of & promissory

: pote:of;evg -date herewith,ipaxable:’to'benelicinry o_r.io(der;'land;mnd an ;" he finali payment: of principal and. interest hereof, if
* not sooner’ paid;:to"be due 'and. payable.5& Maturi of:Noti * “ Lo

. The date of maturity of.the debt secured byfthx's‘instri_xzzqm is.the date, stated above, on which the final installment of said note- ',
- becomes due and payable. In'the event the within described property,’ any part thereof, or any interest therein is sold, agreed to be
i sold, - conveyed, assigned - or alienated by the -grantor withou Y written consent or approval of the beneficiary,
then, at the beneticiary’s option, all' obligations secured by’{h - the - maturity dates ‘expressed 'therein, or
i . ) g

herein, shall become in{xmediagelyvdué and: payable!.F 3

To protect the security of this trust deed, grantor’ agrees BT BEEL i S L S
d . maintain said - property in “good - cond. y or . creating any restriction thereon; (c)_ Jo!
or lish any building or. imp agreement alfecting this - deed or: the lien or charge
t ary-waste of-said' property. i £ ; y,-without - y, .all.or. any.part.ol the. propesty.-The
‘complete: or . restore promptly -and good "and ‘workmanlike : y . reconveyance may - be descri bed . as - the .“person. or persons
" iding oF it ‘ment which may be constructed, damaged:or=>* vy, led: thereto,” and the recitals the: of any matters or facts shall .
destroyed thereon, and pay when due all costs incurred:therefor.: " . o b - proof.ol the truthiulness thereof.- Trustee’s lees for any.of .the,
3 T mply 'with_all-laws, ordi jons, “eondisi L egl_n) this paragraph shall be not less than $5. . 5 Dl
ting ‘said_ property;. il the’ bénelici ’ 10,7 U, any “delault by’ grantor hercunder,” beneliciary may at:any
hd y #: - 5 : without - notice, ~either in’ person, by’ agent or by a receiver to be ap- ..
deto"pay, : sin " pointed by a-court, and - without regard to the adequacy - of - any “security for. '

iary: may red;r'u:re .",6

A P
pmj)‘gr"pu ic-ollice o ces, el the“cost . tg,a" lien d the.indebledness: hereby secured, enter upon and take possession of said prop-
“by. I .,

lcemed_desirable by the: - hereof, in its own name sue or. otherwise collect the rents,

t
R : . including . those past due and .unpa and "apply. the same, -
a surance -on the bui ol op ton and collecti i ding r ble attor-
now tod . Qainst: loss or damage by‘lire i ne fees upon: any indebtedness secured hereby, and. in such order a3 bene-
and  such other hazards: as the beneliciar; from time to time require, in' . ticiary . may determine. B e X S
an amount :not less than :‘.J.nsu.rafb LV ue. written®in 7 11, The -entering upon- and - taking. possession of said property, .the
pani table  to the b ¥s o the latter; a lection ol such, rents, issues and prolits, or. the proceeds of fire and, other.-
licies of insurance 'shall’ bé delivered to ‘soon as’ insured, insurance 'policies ‘or 'compensation or awards {or. any taking or damage of the
-4l the grantor ahall fail ..or.any. reason ¢ X such insurance and_to .- propert and. the application or. release thereol as- aloresa shall_not cure:or
* deliver said ‘policies to'the beneliciary at-least lilteen days prior to the expiral ' 'waive any delault or notice of delault hereunder or invalidate any. act done
tion of “any . policy of imurnnceh now or, here‘al(e{ placed Iqh building pursuant_to_such notice. N v eEE S
the beneliciary ; may procure _the  same - at . gran or's - expense. - The; amount; 12.Upon ‘detault by " grantor in ment of any. indebtedness secured -
“collected “under any " fire ‘or other” insurance: policy. may be ‘applied by beneli-'.": yoreby “or l'nphoirperlorman)::eéol any lgf:?r,nem hereunder, time being of the: -
‘ciary upon any indebtedness secured - hereby . and - in:such order as beneliciary .- aysence with respect fo such payment and/or perlormance, the beneliciary may .
may determine, or at option of beneliciary . the entire amount so collected, OF . -geclare  all - sums _secured “hereby immediately ‘due and payable.. In such an
-any :parti thereol,:may:be -released . 0 grantor. Such application or release shall " quent the beneliciary-at . his election may d to foreclose this frust deed”
not.cure or:waive any default or inotice of default hereunder or invalidate any .
. act done pursuant fo h notice. ' G y

ay p 3
I in equity as a mortgage or direct the trustee to foreclose: this trust' deed by
%.PTo k 3} e tree. from construction i and & oy Al advertisement’ and ‘sale, or may direct the trustee to pursue any other right or
' i ?P ’:& f,:em':,f’ r“th 'm "’b’ 1 "’-"ed tensy ed° pay . o remedy, egl{ler at law or in equity; which the beneficiary may have. In t!ie. event -
axes, assessments ot other arges that may N ¢ Tevi or’ assesy UpoN ‘Or " yhe beneliciary elects to foreclose by advertisement l.nd ;gle. the l_;enehcury or
id: property. belore_any part:olsuch: taxes; asseusments and other ' . ghe frustes-shall exccute and cause to.be recorded his written notice of delault -
delinquent, tly d “and his election to sell:tho said:described real property to satisfy the obligation
. aenes okt - tor, lail t e P ~secured - hereby. whereupon the: trustee shall {ix.the time and place ol sale, give
ments, "insurance. premims, lier praer £ : N hotice. thereol as then requited by law and proceed fo loreclose this trust deed .
by . directpay ;. or: by L) 4 ;! y i i the manner. provided in ORS 86.735 to_86.795. - o
make; such .Y’"'""J”“d.'c'.“.'y‘"“"N)"“h" opt ! 7113, Alterithe trustee. has commenced foreclosure by advertisement and ..
:and.the "”’°“"’~,,‘°.P"dh‘,"""."“."”»'.;."-' ,gn;;' 9 1e not sale; and st any;time.prior.to 5 days belore the date the trustce conducts the
-herebys together "with- lhe-obhgn!gns escrl "" p’" ed’b i sale, thegrantor or-any:other person so privileged by _ORS 86.753, may cure’.
(rust"deed. shall be added fo, and become & pock 01, 11 o tor wny of the e dlelr & oy e 1 the detasle conits o o cured by, pavind. the
rus! 4 ' . ~ J , elau
" covenants hereol and lor such payments, wi interest As id, the prop-. . ent yefa:,ﬂ:'e'?ﬁme ol'lh:cdro other (yhan such po"yio:.:l would
erty h‘";"b‘iz”{ ?;scﬁbed,{’::;\:;"l:a:’:;h'e "‘""’"“1’}’"’ o 'th ! ad ‘no ‘delault oecurred.'dhny o:l;er delault that ei; u":;ble :l :
same . extent &l ey are ul lor . pay o e 3 ¢ lormance ri ir under the
e i all such payments shall be immediately;due and. payable; with-; g cured may be cured by tendering the Ber fequ
out. notice,.and :the nonpayment thereot shall, at. the aption,n_l‘theﬂbeneﬁci‘nry ho person : eilecting " the cure. 1l pay. to the
enderallSums secured by this (riad deed enediatly i $77 PSR nses actually. incurred in_snloreind the QLMY Chmunts provieed
constitute ! P F AN ith" ] g *s fees not exceeding the
o pay-all.’ and:expenses: ol this truat:including: the: cos ! b Bl id S r e iinde e G h A pre
of title search-as well as the other costs and “expenses of  the trustee incurr: 14. Otherw
in connection with or in_enforcing this obligation and trustee’s and attorney )
. lees actgn";vincurred :

o he sale shall be held on the date and at the time and
ace” designated in ‘the notice ol sale or the time to which said sale may -
o f postponed -as:provided .by, law. The. trustee may sell said property either
f ‘0 appear. H elend any: action ne' e in"separate. parcels. and shall sell the parcel or. parcels at
atfect’ the security” rights or*powers of ‘beneficiary or tru aucti ighest bidder -lor cash, payable at the time ol .sale.” Trustee.
action’or, ceding in"which the:beneliciary or {rustee imay "'F:M ncluding “to the" purchase! eed in form as required by law conveying
. any suit for the foreclosure of this de_ed. to pay -all eq:h ‘and . expenses, in- ' the property 30 sold, but h any t i
cluding evidence of title and ‘the benef ary’s or. trustee l‘aﬂorney'a fees; the" pn,.f- ze.eg recitals in.the deed of any matters of
- amount o} “attorney’s fees mentioned in this paragraph 7 in all cases shall .be ' of the- truthiulness thereol.
fixed by the:trial court and in the event of an appeal from any judgment or. H
. decree ol the trial court, grantor turther adrees to.pay such sum as the ap-:
- pellate court. shall ‘adjudde T ble as the b i

or 'y, express or im-
' fact shall be conclusive proot
Any person,. excluding: the trustee, but including
the ‘grantor ‘and beneliciary, may purchase at the sale. . sl
st N .-15."Whentrustee sells pursuant to the powers vided herein, trustee
. y's or frustee’s attor-_'.:shall apply the proceeds ot sale to payment of (1) the e;iensu of sale, in-
ney's fees on such appeal.”. S o : o s cluding the compensation of the: trustee and a reasonable charge by trustee’s
o 1¢ is mutually afreéd that: Pl Rl N attorney, - (2) to[heoblignion secured by, the trust deed, (3) to all persons
p 3 SETE A S SR DS having recorded - liens . subsequent to the interest of the trustee in the trust
N 8.°In the event that any portion or all ol said property shall be taken % deed as their. interests may appear in the order of. their. priority and
under tiie right ot t or 3 y shall have the " surplus, il any,- to:the grantor or to his in interest entitled to. such
- right, it it s0 eclects, to require that.all or any . portion ol the monies payable B : E .

as compensation for such takind, which: are in excess ol the amount required Benel:
to pay all ‘reasonable_co! expenses and atlorney’s lees . paid ‘or ¥
by grantor  in such: proceedings, § to: beneliciary and n: such - appointment, and out conveyance (o : the - successor =
reasonable. costs and ‘expenses and. attorney’s fees, ’ . l:: latter. shall be: vested with all title. powers and duties conlerred
1y -paid or incurred b)‘ b Y eo herein named or appointed hereunder. Each such acpointmfm .
pplied - upon _the  ind d nd shall.-be made. by written instrument executed by encliciary,
- : n-.the mortgage records of the county or counties in
ted, shall be hasive prool of proper appointment

y. may lrom time to time appoint & successor OF MICCes.:
trustee: named_ herein or to g trustee “ar d here-

= pmuﬁon,x “of .the successor trustee.” . o :

9. At 17 Trustee accepts” this -trust when this deed.  duly executed -and
. liciary,” payment ol it fees and ‘p knowledged is made” a: public record as provided by - law, Trustee is not
“endorsement (in case of tull reconveyances, for "’ obligated to - notily any party hereto ol pending sale under any_other deed of
" the lLability ol any.person for the pay | ol trustee may rust : or of any action or. proceeding in which grantor, beneliciary or (rustes
- (a)-consent to the. making ol any map or pl _said . property;, (b) ' join in': “shall be a party unless such. action or proceeding is brought by trutee. o
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NOTE:" ThesTrust: Deed, Act provides: that .t areunder must:beleither;onsalr 'Q‘:'%é{lfzop‘- ‘octive; member .of the,Oregon; State-Bar, o bank,; st company N
_.or:savings-ond loan: Tati horized -to under 'the . laws’ of Oregon - or.the' United: Stal title 3 h d 10 inwre title to reol
proper’ryﬁorf‘this state, - its svbsldio}vlu,:oﬂ_illoh: . or branches, ll_ne Unned ',,S'P,!'} or.any agency. thereot, or on escrow agent licensed under ORS 696._;05 10 496,585, - .
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o:above described note and this tru

:Important Notice below), .
busi; or; ial

and:binds-all-parties hereto, their heirs, legatees, devisees, administrators, sxec

The term bensticiary: shall mean‘the’ kolder. and owner, including pledgee, of ‘the contract ..
ficia i \construing. this deed and whenever the context so.requires, the masculine
and-the ber incl the plural. s~ L el Ry . >
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gz“'p'}l‘s} 3,
unfo . se
5
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S ;he lgregojng trust deed. ,_AII_ sums . secured bx »sarfd ;
ontpayment ito you of any: sums owing to. you:under: the, terms of -

. of \indebedn
Wi ey,




