L nor
" and.;
_fan amount ‘not less ‘than n

*%; policies of insurar
" -1t the grantor shall.

-.act done pui

LIr
. by diréct “paymentor-
: ‘such

.- describ

- consti

.. diciary in -such . proceedings, ‘and - ¢,

- and “execute

appur

: nd
hereof 'and ‘all’ tixture:

SNQ LI
SNU/

E-THOUSAND-AND

all'other, rights. thereunto belonging or in anywise
now ‘or hereafter attached to or used in connec-

greement: of gmntof herein 'céntaiixed and payment bl»‘the/ :

Sk
€ lcmry or;or er.'ami?ma

PER sTERMSw

R AR A WS SR
+herewith,spayable: toiben 1)

de

A Ak & %
ollars; with'intérest thereon according to the terms of a promissory
by i grantor, tl]a tinal’ payment of ‘principal ‘and: interest -hereof, if

i’

i

i

ithout - first:

nstrument,
Lrumen

L rzl;~ of ' this

on which the final installment of said note .-
or any. interest therein is sold, agreed to be

4 ‘obtained the written consent or approval of. the beneficiary,-

irrespect, he - maturity. dates expressed. therein, or:

havi

fect, -preserve’ and
or- d

“or ‘creating - any _resl’ricﬁon‘ thereon:. (c) iéih in any
greement ~atlecting: this .deed or the lien or charge

promptly, -z good and ‘workmanlik
hich?may 'be constructed,” damaged: o

sts l'm;unfed' therefor. i
T 1

hout-warranty, all ‘or ‘any - part of ‘the-property:- The
{ in'.any. reconveyance. may ‘be described ‘as the “person. or. persons
egally'entitled  thereto,”. and the recitals.therein of any matters or- facts shall ’
be ‘conclusive .prool of - the truthfulness thereol. Trustee's fees for - any: .
mentionedin this paragraph shall be not less than $5.

ny ‘default- by grantor. hereunder, beneficiary: may ‘al any

ng same - in: the
of:all, lien:searches ‘made

as well as’the. h
it desirable ' b o{h

agencies

pro and Y
Zleie:ltex;; erec;ed ‘on hth 'l ‘premit
such ‘other hazards as. the beneficigry.
o L GrshTe

wror

a;

T any . reason-{o.-procure any such insurance and ‘fo’
X er said ‘policies to-thé beneliciary at least lilteen ‘days prior to the expirat”
tion : of . any -policy of insurance ‘now. or hercalter: placed -on*'said buildings,
the beneliciary ymay: s procure-‘the - same ; at  grantor’s * expense. -The: amount; }
collect ider ‘any lire or other insurance policy ‘may: be applied: by beneli
ciary ‘upon -any .indebtedness secured . hereby . and in_such- order as beneliciary
may. determine, or.at-option of beneficiary . the entire amount so collected, or

. any ‘part!thereot,! may. be 'released ito rantor.. Such application or’ release shall
notcire or 'waive’ any "default or notice’ of default
rsuant to:such notice, S R
To keep said “premises’ Iree "from construction liens ‘and .to pay all
- taxes, assessments ‘and.other chardes that may be levied or: assessed upon or.
against "said < property’ before! any . part ol “such -iaxes, assesiments  and - other
me. past due;ordelinquent. and, promptly delive,
ary;; ahould , the, 4 il k. ol
urance premiii; 3

{ail

ereunder ‘or invalidate any::

- make.

s trust- deed, “without - waiver’ of ; any -rights" arising . from’ breach: of any. of. the
covenants_ hereof and .for.such payments,.with ‘interest as’ aforesaid, the ‘prop-
"-erty hereinbelos éscribed, Cas:well as's the } grantor, all* be : bound “to’ 'the
same ‘extent ‘that they are bound lor the" pay idati 32

escribed,::and.‘all  such "paymer 'be: i di;

-and; the nonpayment thereof -shall, at the
urns_secured, by this_ trust_deed

ust ‘deed.

out;-notice,
render. all "

in connection with or in enlo
> "lees actually, incurred.
BRI £ {o appear, 4
ecurity” rights or powers i
oc ing in‘which’the :beneliciary or - trui
or . the : foreclosure - of  this deed, to-pay. all . co
" cluding evidence of title: and ‘the heneliciary's trustec’
.amount ‘ol attorney’s:iees mentioned in this paragraph’ K -
fixed by-the trial court: and . in the cvent of an appeal irom any judgment o
“decree.of the trial court, grantor lurther :agrees  to pay such: sum as the ap-
" pellate ‘court shall ‘adjudge r 2 beneliciary’s or trustee's - att
ney’s fees on such appeal, : i 0 Trem
. It is mutually agreed tha
Hio 2807 I the event that ‘any portion o
under the right ol il d in or
right, it it so -elects, to require that all or any portion of the monies payable
as compensation for ‘such taking, which are in excess of the ‘amaunt “required
: to pay. all .reasonable - costs,” expenses ‘and " attorney’s -fees . necessaril paid ‘or*
incurred by :grantor ‘in such' proceedings, :shall 'be' paid to beneficiary “and
applied by it first upon any reasonable’ costs and expenses and attorney's fees,
both in - the trial ‘and. 1. urt il id ‘or ‘incurred by : bene-:
5 i dob ted:

3

¢ all of ‘sald pvoper{y‘-hél! bo taken
] i beneliclary shall have the’

he ’balanco ap';h

‘-essence with respect to:'such paym
¢ .receipts therelor: |

7. ‘secured hereby whereupon the frustee shall fix the time a;

Iduea
.- not then’'be due had
o cur

“shall “apply -th
; Shall

t. notice, .either . in: person, by agent. or by a receiver to.be ap-

. scourt, and  without redard to the adequacy ol any security “for-

heindebtedness: hereby . secured, enter upon and take possession of said prop-

rty.-or- any - part thereol, in_ its own name sue or otherwise collect the rents,

ssues and : prolits,” including ‘those pastddue and unpaid, and apply the same,
n - an Hecti i di; ble’ attor-

tedness secured hereby, and .in such order as bene-

iless costs” and 'expenses ‘of operatio
ney's ‘fees upon’ a indeb.
ficiary may :determine. ...
:11..The “entering: upon.and taking possession of 'said
lection .ol srents, :issues sand : prolits,

property, the
or.the proceeds of hire and other’
or awards lor any taking or damage of the
elease thereof as: aloresaid, shall not cure or
ot ‘delault hereunder ‘or_invalidate_any. act done’.

§ i or

roperly, and the application. or r
waive any:default ‘or. notice
L i

notice.’ : B .
delault by grantor in payment of any indebtedness secured
perlormance of any agreement hereunder, time being of the
ent and/or performance, the‘lzenehcury may

ly due P . In an
eclose this trust deed

ereby or in his:

declare ' all: sums. secured her:
vent : the: beneliciary’ at._ his may p d to’ for 3

n equity: as-a mortgage or. direct the trustee to.foreclose this trust deed by
advertisement’ and sale, or may direct. the trustee to pursue any other right or

eby

= remedy, either at law or in equity, which the beneliciary may have. In ths event

he beneliciary elects to foreclose by advertisement and sale, the beneliciary or
he ‘trustee shall execute and cause to be recorded his written notice of default
and  his election to:sell the said described real property to satisty the obligation
¢ ereispon ;| place of sale, dive
notice: thereol “as then required by to foreclose this trust deed
in th ided in ORS 86, : .
g trustee has: | »
prior:-to 5 days belore the date the
y_.other person:so privileged by ORS.86.753, may cure
>:Jt the default ists of ‘z-failure to pay, when due,
‘thetrust deed, the delault’ may.be cured by paying the
ithe (time of ‘the, cure other. than such portion as would
nio . delault occurred.  Any other default that is capable of
“may.be cured by tendering the performance required under the
deed. In .any case, in addition to curing the default’ or

law and proceed
735 to 85.!95.

1 d.

e by ad

and
trustee conducts the

entire; amount

P

, the sale shall be held on the date and at the time and

the notice ol sale or:the time to which said sale may
vided :by ilaw. The trustee may. sell said property either .

in.: separate ‘parcelssand. shall’ sell the parcpr or parcels at
hest . bidder . for, . p?-able, at the. time of sale.
‘purchaser-its ‘deed in form us required by law conveying
rgp sold,” but. without any covenant or warranty, express or. im-
he recitals in the deed of any matters of fact shall be conclusive proof

1 the :truthfulness”thereol. "Any . person, excluding the trustee, bt including
he grantor "and:beneliciary, may purchase at the sale. S LT :
: -When trustee sells pursuant to the powers provided

S 4. Otherwise,
place designated
be:postponed *as

e proceeds ol sale to payment of (1) the expenses of sale, in-

the compensation of ‘the trustee and. a reasonable charge by trustee's
attorney, (2) to. the oblidation secured by the trust deed, (3) to all persons .
having recorded liens subsequent “to the interest ol ‘ the trustee: in- the trust
eedd “an their interests may - appear in the order of their priority and - (4) the
urpllul, il any, to.the grantor. or his in interest itled to s
urplus, - - s

N 16. Beneliciary. may . lromtime to time appnint a successor or' succes- -
sors fo’any .trustee: named herein or to any. successor trustee appointed here-
under.:’ Upon 'such - appointment, and - without conveyance to the successor
trustee, the latter: shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

ed upon the
*- secured shereby;: and. frantor_‘afrees, at ifs own: expenss, < to.take:
such instruments:as shall be. 1y 7in" obtaining
promptly. upon beneliciary's requeat, . 2

. pensation,: Y,
: At any time and lrom time to.

PSILAIN H me. upon
. liciary, payment - of 'its lees’ and ‘presentation’ ol - this

“..i property of -this state, " it

ment '(in_case ol full reconveyances, for 1.

shall be made By wrnitten instrament executed by beneticiary,
uniy or counties .in

s in e moetAgte rvovnds of the
s ite A ol proper appointment
rustee, B

ted, shall be
Trustee pts tAis “trust -when this deed, duly executed  and
by ‘law.. Trustee is not

}cd‘is made” a’ public record as provided

€ e
t(he)‘ liability ‘of any person . for. the, iof the .indeb
a

‘consent . to the making of plat of ‘said
N AL 2y

pay

d.lo notify any party. hereto of pending sale under any other deed of
rust . or. of “any: action.or. proceeding in'w drantor, beneliciary or trustee’
shall -be a party n{nlea such action or_proceeding is brought by trustee. =~ .
RO & AR P GRS LY R A S 1 S T S :

“hot ithe Frsiest or. musk. ba feithsr ‘an”
. authorized: to:do: undor:the laws *of  Orego
subsidiaries, - affiliates; “agents or: branchos, the United

or. savings~and - loan

O

States “or.

y holik ‘ont netive i membar. of: the: OF
e United States, "o “title . insui Y
ny agency lhuoel.ﬁoron eictow agent licented under OR

oden.‘-,Svui; ‘Bar,’ o ‘bank: thnt: company
hotized 10 inwure title to real
S 496,503 10 696,585, -

ey,
n: o

cof-the .=

rustee -

herein, trustee’ !




g

ssame againstsall ersonm

g,wcmnly {a).or.
yisa reditor

2% e

~Be'nel ciary s

A Ea ey,




