cnbed real prope ty.is,not currently: rnber or grazmg purposes, together
g ,the tenements, hereditaments and app iohts thereunto belonging or in
and the rents, issues and profits thereof SUBJECT, HOWEVER, to theright,
0 Cl ect and apply such rents, issues, and
: ith said real estate, and in addition thereto
e deemed to be, fixtura and a part of the realty,




; .. :Privilegeisreserved to prepay atany ume, wrthout premium or fee, the entire mdebtedness orany part thereof notless than the amount -
-of one installment; or.one hundred dollars ($100 i

.. prepayment; other than on an installment due date,
'prepayment, whlchever is ‘earlier.:

0 llowmg mstallment due date or thlrty days aﬁer such

. "°2. Grantor agrees o payto Benef iciary as naftér stated) in addition to the monthly payments
. ol‘ pnncrpal and interest payable under the terms of said note, on the first day of each ‘month until said note is fully paid, the following sums:
."Aninstallmentofthe ground rents,if any, and ofthe taxes and: spe al assessments levied or to be levied against the premises covered
- by this Trust Deed; and an instaliment of the premium or prémiums that will become due and payable torenew the insurance on the
o premrses covered hereby againstloss by fire or such other hazard as may be required by Beneﬁcmry in amounts andina companyor .
. “companies satisfactory to the Beneﬁcrary, Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor. Such
- installments shall be equal respectively to one-twelfth (1/12) of the annual ground rent, if any, plus the estimated premium or :
prémiums for such insurance, and taxes and assessments next due (as estimated by Benef' iciary, and of which Grantor is notified)
less all installments already paid therefor, divided by the number of months that are to elapse before one month prior to the date when
such premium or premrums and t: taxes ‘and. assessments will become delmquent Beneficiary shall hold such monthly payments in
: d ta ssments before the same become delmquent.

. : t.he’total of t.he payments made- under (a) of paragraph 2 prece ing ‘shall exceed the amount of payments actually made by
o /Beneﬁcrary as trustee for ground rents; taxes or assessménts, or insurance premiums; as the case may be, such excess may be released, applied

L - on any indebtedness secured hereby, or be credited by Benefi iciary as trustee on subsequent payments to be made by Grantor for such items. If, -

- however, such monthly payments shall not be sufficient to pay such items when the same shall become due and payable, then Grantor shall pay
to Beneficiary as trustee any. amountnecessary to make up the deficiency within thirty (30) days after writtén notice from the Beneficiary stating

" the amount of the deficiency, which notice may be given by mail. If at any time Grantor shall tender to Beneficiary, in accordance with the
- provisions hereof, full payment of the entire indebtedness’ secured hereby, Beneficiary as trustee shall, in computing the amount of the
indebtedness, credit to the account of Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shallbe a
default under any of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the
Beneficiary. acquires the property otherwise: after default, Beneficiary: as.trustee shall- apply, at the time of the commencement of such

full shall.be credited on the date received. Partial

- proceedings; or: at the time the property-is otheg»vrse acqulred ‘the: amount then remammg to credit of Grantor under (a) of paragraph 2

redit on t.he interest accrued and unpaid and the balance to the principal th

‘48" “AtBen iciary soptron,Grantor ate charge’

v i

en remalmng unpard on said note.
(4%) of any installment when paid morethan |

15)days after the due date theréof to cover theextra expenseinvolvedin hainltlilmg delm;]uent payments, but such **late charge” shallnot

be payable out of the proceeds of any sale made to satisfy the mdebte

tain said: p'operty n good

olish any. burldmg or.:

ny building or.improv
+ structed, ddmaged, or destroyed thereon, and pay when due all costs
incurred therefor, and, if the
:being- obtained: for the . purpose - of ;financing ‘constructi
nts on sard property, Grantor further agrees

with. reasonable diligence to completioniin accordance:
and speclﬁcauons satrsfactory to Beneﬁcrary,

gned
by Grantor. under this umbered paragraph is

as true and conclusrve all facts and statements ‘th em, and to’actT

-the rmprovements now-or he

when' payment for-all such premiums h
" under.(a) of paragraph:2 hereof, to pay:promptly

premiums: therefor; ‘and ‘to deliver all. premlums therefor, and.to
‘deliver all pohcxes with loss payable to Beneficiary; which dehvery
:shall constitute an assignment to Benefi clary of all return premiums.

: The amount collected under any fire'or other insurance'policy may
" be applied by Beneficiary upon any indébtedness secured hereby. -

-and in such order as Beneficiary. may determine, or. at-option o

‘ Beneficiary, the entire amount so collected; or any part thereof, may:

released to Grantor; Such application or release shall not cure or
jdefanl

romptly - deliver receipts :therefor-to’ Beneﬁclary. ‘should’ th

rantor fail to make payment of any taxes, assessments mst}:rancc.

i other; charges’ payable y Gr:
entor by provrdmgBeneﬁclary thfun
Benefi iciary may,

become apart ofthe debt secured by this TrustDeed
f ts a’?‘ ing fgom‘breach of any o

oan secuired hereby or any part thercof

en due any’

nants hereof and‘

such proceeds are suffi crent to dlscharge the :

for such payments, withi interest as aforesard the nroperty hereinbe-

fore described, as well as the Grantor, shall be bound to the same - ..

xtent that they are bound for the payment of the obligation herein
escribed, and all such payments shall be immediately due and pay-
ble. ‘without notxce, and the nonpayment thereof shall, at the option
fthe Beneficiary, render all sums secured by this Trust Deedimme- -
ayable and constitute a breach of this Trust Deed.

‘ees and expensces of this trust, mcludmg

* the cost of title search as well as the other costs and expenses of the -~

Trustee incurred in’ connecuon with or in enforcing this obhgauon,

“and trustees and at mey s fees actually mcurred

To- appear ‘and defend any action or proceeding pur— .

- porting - to -affect’ the ' security: hereof or-the rights or powers of

Beneficiary, or Trustee; and to pay all costs and expenses, including

- costof evidence of title and attorney’s fees in areasonable sum to be

y such action ‘or proceedmg in which
Benefic clary “or‘Trustee. may-
ficiary to reclose this Trust Deed.

ments upon water company stock, and all rents, assessments and
-harges for water, appurtenant to or used in connection with said
roperty; topay, whendue; all encumbrances, charges andliens with
terest, on said property or any part thereof, which'at any time

- ia_ppear té) be prior or superior hereto to pay all reasonable costs i
: “of thi :

Grantor fall to make any payment orto do a 'y .
as herein provided, then Beneficiary or Trustee, but without obli-

gation 50 to do and without notice to or demand upon Grantorand .

without releasmgGrantor from any obligation hereof, may: Make or

““do the same in’such manrier and to such extent as elther may deem
. necessary-to protect the security hereof, Beneficiary or Trustee
-*being-authorized ‘to’ enter upon the property for-such purposes;

comt ence {appear-in and defend any action or proceeding pur-
“the:security hereof or the rights or powers of

€ nef crary ‘or.Tristée; pay, purchase; contest, or compromise any
encumbrance, charge orlien which reasonably appears tobe prioror

reasonably’ necessary there-
e and reasonable counsel fees.

pended hercundcr by:Beneficiary or Trustee, with interest
f.expenditure at the rate provided for in the principal .-
indebtedness, and the’ repayment thereof shall be secured hereby.:

Grantor: agrees to ‘do all acts' and make all payments
required of Grantor and of the owner of the property to make said
this Trust Deed eligible for guaranty orinsurance under the -
provisions of Chapter 37; Title 38, United States Code, and
t to do, or cause or’ suﬂ‘cr tobe don ny act which will void such
the' tnce of thls Trust Deed




~ - royalti
- mx’x;zml l:}ase‘of said property. If Grantor shall default as aforesaid,
-~ Grantor’s ‘right- to collect anyof such ’moneys; shall cease and :
.- Beneficiary shall have the right; with or without taking possession of
.+ the property affected hereby, to collect all rents; royalties, issues, *

modernization,”
Improvement, maintenance, or repair of said premises, for taxes or
7 ;-assessments against the same and for any other purpose authorized .
<. hereunder. 'Said note or notes shall be'secured hereby on a parity -
«. with and as fully as if the advance evidenced thereby were included
in the note first described above. Said 'supple'men.tal‘_nqtq or notes:".

demand by the Beneficiary.:In no event s
beyond the ultimate maturity of the note first desq
8.7 By accepting payment of any sum secured hereby after its
ue:date, Beneficiary. does: not. waive .its’right either :to require
.prompt payment when due of all other sums so sec|
default for failure so topay..: i i
Thatthelicn ofthis instrument shall remain infullforce n
rin
=720, Should proceedings be instituted to register title !
property under any Land Title Law; Grantor will pay upon demand
- all sums expended by Trustee or Beneficiary;including reasonable
-+ attorney’s fees, and forthwith deliver to Benefici all evidence ¢
ttlel oo o ; :
7221, Atany time and from time to time upon wri :
* -.'Beneficiary, payment of its fees and presentation of this T
~“-and the note for endorsement (in case of full reco:
cancellation and retention), wi k ing
person for the payment of the
“-tothe making of any map or plat of said property; (b jc
- any easement Or creating'any restriction thercon: (v, join in

. subordination or other agreement affecting this Trus: Deed or le-
- lienorcharge thereof: (d)reconvey, without warranty, all

fthe property. The Grantee in any re
‘thg;‘.‘p?rson or persons legally e

atters or facts shall
f. Trustee’ )

ditional y
ry during . the' continuance of . these | trusts, “al
royalties, and profits of the property affected by this
i +* personal property located thereon. Until Grantor s
:, payment of any indebtedness secured hereby or in the performance
»" of any‘agreeriient heréunder, Grantor shall have the right to collect

allsue Tents, issues; royalties, and profits eamed prior to default as

7 they. become ‘due and-payable, save and excepting rents, issues
d profits arising or accruing by reason of any oil; £as, 0

. --and profits. Failure or discontinuance of Beneficiary at any time; or

~fromtime totime tocollect any such moneys shall notin'any manner

- affect the ‘subsequerit enforceme; *Beneficiary, of . the  right,
power, and authority to collect the same. Nothing herein contained
shall be, or be construed to be, ‘an affirmation by Beneficiary ofany :

tenanicy, lease or option. nor.an assumption of liability under, nor a
- subordinatio; e lien or charge of T, eed to any such
tenancy, leas ption :

23. ‘Uponany défziurltrbinran’tor hereunder, Beneficiary ma

o ‘  étanytime withoutnotice, either in person, by agent,orby areceiver

to be appointed by a Court, and without regard to the adequacy of
any security for'the indebtedness hereby secured, enter upon and
take possession of said property or any part

- sue for or otherwise collect said rents, issues, and profits; i clud
_’those past due’ and ‘unpaid, and- apply the ‘samie, " less:costs,,
_expenses of operation and.collection; including reasonable atto

- ney’s fees, upon the indébtedness secured h

as Beneficiary may 'dgtggning, i
24, - The entering upon and taking possession of said property,

.- the collection of suchrents, issues, and profits or the proceeds of fire
and other insurance policies, or compensation or -awards for 2
taking 'or damage ‘to-the pro ‘the: icati
thereof as aforesaid, shall no
default- hereunder - or. invali

dortodeclare’

f said

dence of "

thereof; in itsown name, *

by, and in such order

ums secured hiereby immediately due
ry 1o Trustee'of written notice of defauit'and
roperty, which notice Trustee skallcause to
?I!Pgéngﬁciary' desires said property to be:
this Deed and al} Ppromissory notes’
ditures secured hereby, whercupon
e and place of sale and give notice thereof -

Xpenses incurred up’to said ti Y 7
bligation, including Trustee's and attorney’s fees not exceeding
50.if incurred SE

actually inc

27 Afterth
following the recordation of said notice of default and the giving of

*said notice of sale, Trustee shall sell said property at the time and
- place fixed by itin said notice of sale, either as a whole orin separate

«-parcels, and In such order as it may determine, at public auction to

nveying the property so sold; but
» express or implied. The recitals ..
r facts shall be conclusive proof of
reof. ‘Any person, excluding the: Trustee; but
tor and Beneficiary, may purchase at the sale.

:.28.:When Trustee sells_pursuant to the powers  provided .
herein, Trustee shall apply the proceeds of sale to paymentof(1)the:.
expensesof sale, including a reasonable charge by the Trustee; (2) to
the obligation 'secured by this Trust Deed; (3) to all persons having

. recorded liens subsequent to the interest of the Trustee in this Trust
-:Deed. as; their interest may. appear in order of their priority; and ©
- (4) the’ surplus; if any, to the Grantor or to his/her successor in

interest cntitled to such surplus. ) L
9. For any reason permitted by law Beneficiary may from

- time to time appoint a successor or successors to any Trustee named -

herein or to any successor Trustee appointed hereunder. Upon such
appointment, and without conveyance to the successor Trustee, the
latter shall be vested with all title, powers and duties conferredupon
any..Trustee herein named or appointed hereunder. Each such

* appointment and substitution shall be made by written instrument
“executed by. Beneficiary, containing reference to this Trust Deed

and’its place of record, which; when recorded in the office of the
County.Clerk or. Recorder of the county or counties in which the
property is situated, shall be conclusive proof of; proper appointment -
of the Successor Trustee. ' R e

3¢.. (@) The waiver by Trustee or Beneficiary oi‘ any default of
Grantor under this Trust Deed shall not be or be deemed to be a

waiver of any other or similar defaults subsequently occurring. .
*:(8), The pleading of any statute of limitations as a defense

toanyorall obligations secured by this Trust Deed ishereby waived, -

ull extent permissible by law. : T :

a):In addition to any of the powers or remedies conferred

iciary or either of them under this
1 the Trust, ficiary jointly, or either, may bring .
.an action in the proper court for the foreclosuje of this instrument as -
.a.mortgage, upon default; and upon proper proof obtain all the
medies in such action that are given by any statute or other law of

State of Oregon. R e =

=42 (b) No power or remedy herein conferred is exclusive of,
udice any power or remedy of Trustee or Beneficiary.

The exercise of any power or remedy on one or more

ns shall not exclude the future cxercise thereof from time to

upon the canditions prescribed herein Y operation of law.

: a final ‘decree in favor of plaintiff is entered in a suit

foreclose this Trust Deed, it may include a reasonable

attorney fee as provided in the note secured hereby, but notin excess

of the:amount actually paid ‘or unconditionally incurred by the
“pro, o ; : :

5 is Trust Deed shall inure to and bind the heirs, legatees, -

es, administrators, executors, successors, and assigns of the
parties hereto. All obligations of the Grantor hereunder are jointand -
several: The term **Beneficiary” shall mean the owner and holder,
including pledgees of the indebtedness secured hereby, whetheror
not named as Beneficiary herein, and whether by operation of law or

’ o!henyisé,Whenevex:vused, the singular number shall include the

ingular, and the use of any gendershallinclude - *
n this Trust Deed. duly -
wledged, is made a public record as provided by -

ny action or proceeding in

th laﬁse of such time as may then be required bylaw: . "

ligated to notify any party hereto of pending =~ -



7 th foregomg, Irec
,any.sums owing: to you under the, terms

d Trus Deed (which are delivered to.you
‘the terms ‘of saxd Trust Deed

N Tltle of’ Oﬂker)




all of‘1 percent (.50%) of the unpaid principal balance:
sh-ﬂl be_payableiat:the:time of lransfer to the morlgagce or:
fv ‘A “the.

(b):A
of this loan

SSUMPTION PR PROCESS] CHARGE ‘Upon application:for. approval lo allow assumpllon and transfer

ized agent for determining the ctedltwonhiness g

AS_S_UM[ZTIQN N EMN

hen the assumer hercby agtces to
_veteran under the t

uments cteallng and securing the loan, including °
tent of any claim payment arising




