(“Trustee”). The beneficiary is
. whic[l is(org:}mi‘z_‘e‘d and e:‘(.isq.r_n‘g: w

: TN ] “Lender’ :
""Tflirty—t:hree* thousand six hundred and no, Cel(JCS —-)' L

e,
Secunly Insu'ument,‘(c) the
Note: ‘and ‘(d)iv
arz  be |
P"OPCI"X,
with in rest Lhereon,.shall be. Secured

Lf»uu AR 7 AT s b

ChAi‘loquin’

nd a]l easements. rights,:.
ghls and’stock”and ‘all-fixtures now ‘or-
3 i lnstrumcnt AII oflhe




ply the:Funds to pay the escrow:items
tor venfymg the escrow items,’ unless ;

: the due dates of the escrow items,
at Borrower s optron, either promptl T

required by Lender.. L
shall promptly refund to Borrower "‘ ol

than immedlat qy prlor to the { )
appllcatron asa credlt agamst the'Sums secured by this Secunty Instrument.
X able law p! vides othe all payments recerved by Lender under :

e; second, 10 prepayment charges due under the:

nes and 1mposmons attnbutable to the
\ ‘ayments or: ground ‘rents, i any.’
obligations in th wided in paragrap paid in that manner, Borrower shall
tly.to the  perso: owe payment Borrower shall promptly furnish to Lender all notices of amounts

Bor all: promptly fumrsh to Lender\' b

nty vel this Securi S
i ! eptable to Lender ®) contests m good S

Sinsurance proc
cally feasible and Lender s security is not lessened If the

he proceeds to repair or restore . -
period will begin =~ -

, any application of proceeds to pnncnpal shall not extend or

d 2 or change the amount of the payments. If

Borrower s right to anyem urance policies and proceeds resulting
a heé of the sums secured by hlS Secumy ‘

‘a’lien’ which has’ pnonty over this Secumy o
ePropeny to make repalrs ‘Alth ugh S




all g' ve'  BOITOWET 1}
* Condemfiation.

“other taking of

interest of B
: Lender shall not:be

.this Secumy nstrume
"Bon'ower s coven
cute the

ghtorr

and Seve'rar

$rcertain conditions B

securcd by this Secumy

tofa pamal takmg of the Property,”

1 r ment shall be reduced by .-
tal’amount of the ‘sums secured ‘jmmediately -

= mediately before the taking. Any balance shallbe

‘that the condemnor oﬁ'ers to
thin 30 days, ‘after the date the notice is
ither to restoration or repalr of the PrOperty or

proceeds to pnnclpal shall not extend or
the amount of such payments..-

) xtension- of the time for payment Or
fanted by Leénder to any uccessor, in -
OTTOWEL'S SUCCESSOTS 1N ntérest. -

r refuse to’ exlend time for -

s curity Instr ment by reason of any demand made

by Lenderin exerclsmg any nght or remedy

ers Th ,covenams and agreements of
1d ] subject to the provisions
orrower Who co-signs this Security

1o mongage, gram and convey

obhgated to pay

wer may agree to extend,
« ’ nhout

: AW whlch sets maximum loan:
harges collected: or to be collected in".

shall be reduced by ‘the_amount

‘fro Borrowcr which exceeded

g the prmcmal owed.
ill b treated asa

n by deli enng ito
shall'be ’d\rected’ to h
n by

ote’and of lhlS Security Instrument T
“of the:Propertyor anys

isnota nalural a

nde if‘exercise is prolnbned by -

he nonce shall provrde aperiod -
“mus il sums secured by

et rlier of:(a) S days (or such other: penod as
ny:p of sale’ comalned in thi

t-Those conditions’ are that Bon'ower.

i the’ Note ‘had. no dcceleration

ses‘incurred ‘in enforcing this -
van (d takes such’ action as:Lender. may -

rights'in tie {Property. “and:Borrower’s
n anged Upon remstatement by
sif no accelerat ‘had

have:the- nght to have ¢




peclﬁed in the'notice, Lender.
this’ - Security. Instrument: without: further
ender- shall'be ventltled to’

€354

in’pursuingt

old and shall cause stich notice to be:

ustee shall give notice of sale in thei

bed: by applicable‘law. ‘After. the time-

th 'Property at pubhc auction:to;the hlghest
re parcels and in any: orde

ustée! shiall deliver!to the ‘purchaser Trustee deed convey ropert; ‘w:thout any covena
] el ’l' ] rim ‘facie eyidence of the. truth of-the statements made: -

vandor ‘of the Property, Lender (m 
up Ke possessit nd ‘manage the
Ay T "t collected by Lender or the'rec
f

e nd appo 3 t
he successor:trustee shall.succeed to all the.




» SECURES ANOTE WH]CH CONTAINS v

\ PROVISION ALLOWING FOR CHANGES IN THE INTEREST ‘RATE. ‘IN- -
'CREASES IN THE' 'INTEREST: ‘RATE WILL RESULT IN: 'HIGHER PAYMENTS.
DECREASF.S IN THE INTERFST RATE WlI.L RESUI.T IN LOWI-IR PAYMENTS.

. ;Thxs Rxder is made thxs . 19th. day of . . 5 19.8.9. -+, and is incorporated into and shall -
‘be deemed to amend and suppl ent the Mortgage, M Trust, or Deed to Secure Debt (the “Secunty Instru

-ment”’) of the same date given'b 1 ed (the “Borrower") to secure Borrower s Note to
Klamath First Federa X : Loan n

: 'ons. In addrtxo to the covenants and _agreements made in the Secunty Instrument Borrower and‘v :

A.INTERESTRATEANDMONTHLYPAYMENTCHAN L
. The Note has an *“Initial Interest Rate” of 8:75.%. The Notei interest rate may be increased or decreased on the
: .1.5.‘5. . day of the month beginning on . ... September : 19.90 :’and on that day of the month every
©. .12 months thereafter. : :
. “Changes in the interest rate are governed by changes mterest rate mdex mlled the “Iudex" ’I'he Index is the.
'j(au.-tmboxmmdsamlnda] ' ' ‘
2o (1) - O* ““Contract Interest’ Rate, Purchase of Previously Oecupted Homes, Natxonal Average for all Ma]or; o
: Typos of Lé%ders” publlshed by the Federal Home Loan Bank: Board =

[ [Oz:tonebaxmmﬁamwhahertkm
be no maximan limit on dumgs.] 3 :
: e (1) ©" O There is'no ma)umum ) to changes in the mterest rate at any Change Date. .
*See Note @) & Thei mterest rate cannot be changed by more than Oopereentage points at any Change Date. L
~ Below - - If the interest rate changes, the amount of Borrower S monthly ents will change as provided in the Note, In-
" " - creases in the interest rate will result m lugher payments. Decrwses in elmterest rate w1ll result in lower Ppayments."
B.IA)ANCHARGES
i ‘It could be that the loan secured by the Secunty Instrument is subject toa law wluch sets ma)umum loan charges
~and that law is mterpreted so'that the i mterest or other loan charges collected or to be collected in connection with the -
loan would exceed ‘permitted Timits. If this is the case, ‘then: (A) any uch loan  charge shall be reduced by the amount . -
: newssary to reduce the charge to the’ permltted lnm and (B) :
‘ed permtted llm:ts will be refunded to Borro\ :

Secunty Instrument are subject to a hen Ft
y send Borrower a notice identifying that lien. Borrower - - )
4 of the Secumy Instrument or shall promptly -
that lien to thlS Secunty Instrument. : .

rity: Instrument Lender may requlre (l)' :
ot) the limit on the amount ‘of any one m‘




