andconvey)to’Buyor. 0 t thesacunty doeument. Bom
X of the y ¢ v peftybeingsoldby“‘ :

: conveyed (or s
" Seller.and Buyer have asked Lender to release Seller from further lability under or
Seller and bought by Buye! 3 spaci d squbed foll




bt shown by the Security document. Buyer agrees to perform allof the
Setler.when the sacurity document was executed. Buyer agrees to perform

ed ifi the sacurity document. Buyer agrees to be bound by ali of the terms of

bf;h 2

NTERES VhA"’rEANbPAY‘ME‘NTs o T . o
‘ © - (indicate whether variable or fixed) and will be _L UL percent per annum. I this is a variable interest rate

change the interest rate by Administrative Rule. Changes i the interest rate will ghaprgebtvt‘t,e_paymevpton 9 loan

' $ to b paid monthly: (The payment will change if interest rate

Except for a sale or transferto the original borrower, surviving s \remarried former spouse, surviving child or stepchiid of the original
‘borrower, or to a veteran eligible for a loan under this chapter and Article Xi-A of the Oregon Constitution, only one sale or transfer of the property
referred to in ORS 407.275(2) is permitted after July 20,11983.". In the event of a second sale or transfer of the property, or any part thereof, the entire -
unpaid balance of the loan for the property may become immediately due and payable at the discretion of the Director as prescribed by rule. - .

SECTIONG.  TAX AND INSURANCE RESERVES, S - S S ,
- Subject to any limitations set by applicabie law, at the Lender’s discretion, or by Oregon Revised Statute, the Buyer shall maintain-—-with Lender—
resarves for payment of taxes, ‘assessments, and insurance if-applicable:;Such reserves shall be created by Buyer’s advance payment or monthly

: ‘ payments of a sum estimated by Lender to be sufficient to produce, at teast 15 days before due, amounts at least equal to the taxes and assessments
o be paid. The amount of such monthly payment would be approximately 1/12 of the annual property taxes. Buyer shall pay on demand any additional .-

amount which may be deemed necessary for the payment of such taxes; assessments, and insurance premiums. If, 15 days before payment is due, -

cient, Buyer.shall, upon demand, pay any daficiency to Lender: -The reserve funds shall be held by Lender as a general’

| constitute a non-interest bearing ‘debt-from Lender. to Buyer, which Lender may satisfy by payment of the taxes and i

become due. Lender does not hold tha reserve funds in trust for Buyer, - o

co premiums required to be paid by Buyer.

t by the'enid of 30 calandar days after the date it 5 due. he may impose a fate charge to the
rcent of the overdua payment of principal and interest.. The late charge may be charged

ural and the plural ncludes the sing

of each such o corporation shall be joint and several.

itted by law, Buyer waives the rightto plead any statuts of limi s as a defense to’any‘ pbligaﬁdns and deméhds‘sewred byor

‘document; Fallure to exercisa any of th hal stitute a waiver.




rsonally appeared the above na ! ) Emerson
being duly swom, did say thathe (she) ls authoﬂzed tosign the foregolng instrimenton behatf of the Director ot Veterahs Aﬁairs.
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