ASPEN TITLE &7ESCROW

ower.of

the s, éredi “and ‘appurtenances”an jfl»d!her,’tights thereunto 'belonging;ér' 1V'nfz:anywise,
and ‘the rents, issues and reof  and all fixture: now or_hereafter attached to or used in" connec-:

Cisate FOR N THE, PURPOSE. \OF. SECURING: kEkgEORMANCé
= TWENTY. . THOUSAND DOLLARS &-.00/100==- -
o2 T 2($20,000,00) mmr

.note of .even date herewit,

each greemént ‘of grainror' herein ‘cor_xrainedy and payment of the:

ars, with:interest thereon according to ‘the:terms of.a promissory
) , made by, grantor,. the linal: ayment;of- principal and: interest. hereof, if .
ot sooneri paid;:to:be due and - payable Al ] Gansi R T s e
FER ‘date ity of the debt secured by this , above, on which the final installment of said note
-becomes. due-and . payable. In the ‘event ‘the within described ,p{dpe_,{ﬁy,-dl";'anyfp‘art\th.ereof; or-any interest therein is sold, agreed to be..
sold, “conveyed, “assigned ‘or: alienated :by - the  grantor. without “tirst having:obtained the written consent or approval of the beneliciary, "’
‘then, at.the beneficiary’s option,:all obligations secured: by :this instrument, irres e ‘of : the. maturity dates expressed therein, or.. .
ire i chiall become" immediately ‘dus and:payable; #* [ et £¥1 § oL : . L

oF ‘this trust deed, grantorl Agrees: b5 SLOGMALIGIIE. o o o R FCR

d - maintain  said - property . in good condition’’ gralnhr_:.g-u_ny easement or creating- any .reslnchon thereon; (c) join in any.."

lish-any building or imp: h ‘or -other agreement aflecting - this “deed .or the lien or charge

: N omry lhereol:,.(d);nconvey.‘;wﬂhout,wananty, all or. any.part. of the property.. The

| "To complete or. restore promptly.. andin - good.cand workmanlike - - rantee..in - any reconveyance may be 'described as the. ''person. or - persons

“any building or; npr ‘which: may:be constructed,” damaged. ol egally ‘entitled: thereto, and “the’ recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all casts incurred therefor, SRS be “conclusive ‘prool ‘ol the truthlulness thereol.: Trustee’s fees for any .of the
'3, To ‘comply- with all / laws, 1 . regulati : ts, condi- mintlgpeg:v‘l‘thrs paragraph shall be not less than $5. Do
ns_and: restrictions allectingnidnpm'perty:‘il'tha“behalicinr'y“sé' Tequests; to ' T 10.>Upon’ any default” by grantor hereunder, beneliciary may at any
join jin’, ing such. li g nty pursuant_ to the Uniform C - tim notice,. either_in person, by agent or by a receiver.to be ap-:
:"cial ‘Code “as :the -beneliciary ‘may Tequire’ and *to”pay. lor liling same in"the . pointed by a‘ court, and without regard to the adequacy ol any security for
p blic’ ollice or ollices, “as well as the cost o‘; all lien searches made the indebtedness  hereby secured, ‘enter upon and: take possession ol said prop-

; 'not:to remove or:di
t to commit or- permit.any.waste ol said-propert

i rs " orsearching “agencies emed: desirable - by the erty or.any part. thereof, in_its own name sue or otherwise collect the.rents,
“=.. heneliciary. . - e B ! i R ety .-issuea ‘and 'profits, including. those past due and unpaid, and apply - the same,
=ty o- 4. To provide ‘and y i ? on’ the buildings i less costs a penses ol of jon and- collecti including r ble attor-
L pow of -Hereafter > erected “on- the -said - premises; against:Joss or damage by Hite " ney's:{ees ‘upon any: indebtedness secured . hereby, and in such. order as bene-,
* 'apd such other hazards as twméa @n timé require, i~ liciary_may determine. ;. Pl s D0l el TR A
" an *amount ‘not leas than K] (o T T e e LY writtentin A 11.: The : entering ' upon- and ‘taking . possession of “said property, the
“eol jes~acceptable 'to the_benelicia y;with':loss * payabl thelatter; all ilection of such_ rénts, issues:and. prolits, or. the proceeds of tire and: other.
: .Eﬁlicies of insurance: shall- bé delivered ‘(o “the’beneficiary  as’soori as’insured, innirance “policies ‘o ‘compensation or awards for any taking or damage of the
- il the_ grantor ;shall fail ior any reason: cure e 5 operty, and . the application or release thereof as. aforesaid, shall not cure or
deliver said: policies fo the beneficiary. a : . X waive ‘any. default ‘or : notice .of delault hereunder ‘or invalidate any act done
‘tion . of  any policy ‘ol -insurance now or 3 : pursuant to such notice. " st T . % X :
the, beneficiary s may... procure the -same at - grantor's - expense., Th uns, £v%. {12,:Upon ;default’ by grantor in pay t .ot any indebted: d
= collected “under any fire_or.otherinsurance ‘policy may be -applied by benefi-' g Lopy 61" in “his” performance of any.agreement hereunder, time being of the
.. ciary upon any indébtedriess’secured; hereby. and in such- order as beneliciary  “-essence with' respect to such’ payment and/or performance, the beneficiary may -
“rmay . determine, or at option of beneliciary .the entire amount so collected, or'." Jeclare’ all: sums 'secured hereby immediately due and payable. In such an
any. put:thereoll,fnux«be.nleased to_grantor., Such application or. release shall . ' qycnt the -beneliciary -at_his election may p d to loreclose this. trust deed
. not;cure ‘or;waive. any. delault or. notice of ‘delault hereunder or‘invalidate any . in"equity. as a mortgage or Girect the trustee to loreclose this trust deed by
act done pursuant to such notice. Sl AL L oo - advertisement and sale, or may:direct the trustee to.pursue any other right or
- S, To . keep-said premises’ free from construction liens ‘and to pay all " - remedy, either, at law or. in equity, which_the beneliciary may have. In the event
. .taxes, assessments and other: chardes that may: be levied or assessed .upoON OF . gpe liciary "elects to, 2 by adverti and sale, the beneliciary or
:gumn_utdapmpe_rlyi; belore, any: part: of - such taxes, asscxsments and other - 41 oo tee shall execute-and cause fo be recorded his written notice of default
arges. become past due’or delinquent and, promptly (deliver wrecelpts gherelor. . ~and his,election (o 3cll the said described real proper(y to satisly the obligation
fo beneliciary; should the grantor. fail. to n:mke'pa_ymmf °"'“"’.' taxes,’ arsess ecured hereby ‘whereupon*the: trustee shall lix the time and place ol saic, give
ments, insurance’ premiunis, ‘liens ‘or’ other ‘chardes 'payable! by *grantor, : eithe hotice thereof as then required by law and proceed fo foreclose this trust deed
by - direct » payment :or.: by 1 providing i beneficiary  with; tundsywith s which ' t in the manner provided in ORS 86.735 to 86.795. R B
make ‘such,payment, beneliciary .1 ay,..at_its option, .n.ake  payment o 131
"“and the amount so paid,” with' interest at the rate set forth'in the nate. C sale. and-¢
*heréb}»‘;‘:logeth‘en’;witmlhe“obﬁgntiam“descnbed iin)paragraphs* 6 and. 7 of this'®" jare! ¢he' grantor or: any. ot . may cure
- trust-deed, shall be added to and bécome_a _part of ‘the debt secured by ‘this “-ihe" default.or delaults. It the delault consists of a’lailure to pay, when due,
. trust deed, without -waiver ol . any -rights u_rmqgﬂlmm‘ breach: ol 'any of the sums secured by the - trust deed, the delault may be cured by paying the
- covenants_hereol and_lor"such paymen with interest as aforesaid, the prop-. »emire(nmaunt,dﬂe‘nt.lhe time of the cure other than such portion as would
erty . hereinbelore, ‘described, -as; well ¢ e grantor,"shall $be™ bound o ‘the \Yns¢ ¢hien: be: dus had no detault occurred. “Any. other delault that is capable of
same extent that they. are bound lor . the paym of -the herein’: ;- heing. cured- may .be. cured: by tendering the -perlormance tequired under the
d.all such -pay shall be ,;d_u‘e»‘and-payabla:‘yuh-;\ 1 obligation ‘oritrust, deed. 'In -any case, in . addition. to curing the delault. or
d; the nonpayment thereol shall,. at_the option ol the beneliciary, ... delaults the; person ellecting the cure shall. pay. [0 the beneliciary all; costs
titns secured” by this *trust’ deed imm ‘du ayable "and s actually incurred_in enlorcing the obligation of the trust deed
constitute.a. breach ‘of this trust'deed. & i 3% R e's and ‘attorney’s fees not exceeding the amounts provided
. : 6. To pay.all costs, fees andexpenses; of : this . trust . inclu ng . g + ' SN B it e >
"of title search as well as the other costs and expenses of  the truste < AW 4 Otherwise,” the sale shall bé held on the date and at the time and
.'in connection with or in enlorcing ‘this obligation and ' trustee’s and ‘attorney’s .- place designated - in’. the notice ol 'sale or the time to which said sale may
fees actually incurred.. = : B 3 : be; postponed -as. provided :by, law.::The. trustee may sell said property either
PR -7y *To appear K . any. aclion' or. ¢ - Pt T o in; " parcel ~or .in_separate parcels: and- shall sell the parcel or parcels. at
* aflect . the*security  Tig rpowers’of ‘beneliciary. ortrusteé;-and in anyisuit, > “auctionto ' thé - highest: bidder “lor- cash, payable at the time of sale. Trustee .
action or; proceeding in. which.the:beneliciary:or: trustee'may . appear, including .o, {shall deliver: to ithe! purchaser ‘its deed in form  as required by law conveying
~..any_suit for the foreclosure of . this deed, to -pay &ll costs and : expenses,’ in- . . the: property ‘5o nold, but without-any covenant or warranty, express or im- .
““cluding evidence.oftitle and the beneliciary’s or trustec’s attorney’s lees; the pli“f».'ﬁ,g recitals in the deed of any matters of fact shall be conclusive proof
“-amount ol -attorney's lees mentioned . in’ this paragraph’ 7-.inall. cases shall:be" 7 of . the truthfulness: thereol. Any person,” excluding thetrustee, but including
fixed by the’trial court and in the event ol an appeal from’ any-juddment or . :the grantor ‘and ' beneliciary, may, purchase’ at the sale. : R e
decree ol _the trial court,. grantor further:adcces to.pay such.sum. as. the ap- “*When: trustee sells -pursuant: to " the roweu growded herein, trustee
- pellate court shall adjudge ¥ bl -the:1 )’a o trustee’s : attor-"" " shall apply the proceeds ol sale to payment of (1) the expenzes of sale, in-
“'ney*s tees on such appeal. o0 Lo e R e T eluding lh:’mmpeaulkbu'll olk:hr mnle'obnndhn rrnmn.;bl;c:)ﬂae by"’lrmlee'-
;. . L B A I attorney, ) ta the o ation sectred by the trust deed, (. - to & T ION%
: Vltfs»»rnutually agrood that: . R e LI U5 Raving ecorded -llendssubsequent o the inteteat ol the truree in tho frust
"I 8. In' the ‘event that any portion or all-of sald property ‘shall be taken ' desd. ab-their. interests: may appear in the order ol their priority and. (4) the
- under the right of or benel -sh R i H itled to such

3 0 R all have the". “aurplus, il the  drantor or - to. his in interest
right, it it so elects, to require that all or any portion ot the” monies: payable - surplus. 3 PRI N - 2 o
. . as compensation for such taking, which- are in:excess ol the amount ‘required B 16.> Beneliciary _may. Irom time to- time appoint ‘& SUCCEsSOr OF -3UCCes-.
. to ‘pay. all “reasonable costs, expenses and . attorney’s ‘lees’ necessarily paid or.““sors to any ‘trustee named herein’ or to-any successor trustee appointed here- .
incurred - by:. grantor..in “such proceedings, shall > be paid  to’ benehc:'ary_ - under.:. Upon . such "ap 2 t, - an ith conveyance “to the ' successor
‘applied by it first. upon any.reasonable costs and expenses and attorney’s fees,” . trustee, the latter ‘shall be:vested: with all title, powers: and duties conferred:
“. both 'in_the trial and .appellate courts, ily. paid: or i d by bene-" . upon any trustee herein named or appointed_hereunder. Each such appointment
‘ficiary in such  proceedings, and the : balance “applied _upon_ the: i d: and subatitution’ shall be made by written instrument executed by beneficiary,
i< secured , hereby; and . grantor .agrees, . t.its .own expense;; to, take such, actions hich,: when. recorded, inthe_mortgage records of the county or counties in
“and ‘execute auth’instruments- as* shall ‘be* nécessary 3in “obtaining: such™com~ hick’ the “property’is”si d,
pensation, :promptly upon beneficiary’s request..": 3 SRE ST “of.the ‘successor trustee. ;. 1= 5 : o B -

o - At:any . time and.from: time to time: upon ten request of bene-: 417, Trustee ~accepts . this. trust when this deed,” duly executed and -,
ficiary, payment ol :its -fees and presentation -of this deed -and . the - note for acknowledged . is . made "a public ‘record as provided by law. Trustee s not
endorsement ‘(in‘case of full reconveyances, lor lation), with {lecting .. “obli d to notily any.party hereto of pending: sale under any. ather deed of
the -liability .of any. person for the: pay .ol the indebted: “frustee may . trust-or ol any action or proceeding . in which grantor,’ beneliciary or trustee
(a)’ consent-to the making of any map:or lat ol sald property;:(b):join in shall -be a parly. unless such’ action or proceeding is brought by trustee. .

e L e s~ : VAL : B N R e S : .

e i i R o

shall be e proof of proper appointment

NOTE: ' The {l’msf'_Deé&;Ad providss.1h tea-harey oc mﬁx};bi;_li|bé’r ‘on_attormey, iwho. i1 -an. octi friémbpé.cf.; tho- Oregon . Siate Bar, ‘a bank,. trust. compgny
- or savings"and:lean iati horized 16" do “bush Under."the . laws: of: Oregon_of the: United States fantle i -quthorized 1o insure title to real.
+. propesty of  this "state, n‘s,,subsidiuvies, clﬁliurg_s,-ggsnl;.oyrbtqn:‘l\ jxhe',Unitgdi Stales or eny agency jhg(reof, or an’escrow ogent licensed under ORS 496,505 10 696.585.




G Rvee

grantor Warranu that the: prooeeds o! the loan. :}epresanfed by the abo

‘( a)" pnmaﬂl {or granto s'persondl, family, e
; or (even’if ‘grantor is a natiiral person are. {o

x muru o.¢the,
successors and’ assigns, Tha orm beneh
be

e-and this trust deed are:

(see’ Important Notice below),‘

Ci al pi:rpose‘ s,

[E parﬂes hereto , their. he s, Iegatees,vdewsees, Iministrators, exe at
“the holder’ owner, mcludmg pledgee, of the; contract

"deed‘or purwant ‘to"

the’ {o_egomﬂ trust deed AII sums seaxred by sa:d
ot sums owmg to you.under; the terms ol

LTV ES

0
herewith to‘etber with | uId tru t dood ‘a"nd

d to recon

‘deed ¢ whxcb are. delmered ta’you .

vy
¥ b

L EAEH SERETG £ <,n
Id‘ ¥, yoxut\uﬁ%:r‘ the same fnﬂﬂ, )

at J‘by the ferms of. smd ‘trust deed the




