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Grantor agrces to'pay; ol

onthly pzyments of principal and mterest payable under the terms:
of saxd notc, on the first: day of c tetis fally o

" - premises cove:
-next | become 'di and payable on
insurance on the' premnscs ‘covered hercby as may be 'n*.gu:‘red
- Beneficiary'in‘amounis'an &'t company or ccniﬁaniés satis
‘to Beneficiary, Grantor agreeing
all bills and notices therefor, less all sums already paid therefor .-
“divided by the number of months to elapse before 1 momh prior to -
'the date when such ground Fents, premiums. taxes and assessments-
Cwill become delinquent. such sums 10 be held by the Bcneﬁcrary in "
“trust to pay said ground rents, premiums. taxcs and specxal O
. assessmems. before the same become dehnq

; (b) “All paymenls en it Ppre X

s thrs paragraph anid’ ‘all payments to bemade'n der 1kie ni

hereby shall be. added gelher ‘and the aggregaté amoum lhereof
shall be paid ¢z each month,in smgle paymem to;be appli
Bcneﬁctary to] the -

“In the event that any paymem. or pomon thereof
. wuhm ﬁftecn as) days from the date of the same is due, Grantor
“agrees to pay ‘a “late charge” of four cents (4g) for ¢ [ ch dollar 0
overdue. f chal d-by- Beneﬁcra : : :

i the total of thc pavmems made by. Granto
paragraph 2 preceding shall exceed the amount of paymems
actually made by Beneﬁcrary for ground rents. taxes or i
“assessments, OF msurance ‘premiums. as ‘the case may be, such’:

excess, if the loan is current/at.the option ¢:Grantor, shall
‘credited on subséquent payments to be made by Grantor, or -
‘refunded to the’ Grantor. If. however, the monthly paymenls made ‘
nder (a), of paragraph 2 precedmg shall n be suff :
ground rents. taxes. and’ assessmem B surance premrums as’
he casc may be, when the same shall become due and ‘payable. then®
Grantor shall pay to Beneﬁcmry any amount nccessary to make up.
the deﬁcxencg on-or before tl the date when paymem of such ground:
crcms. taxes. assessmems or nsurance, premlums shall be d
“any time Gramor shall tender fo Benef iary. in accordance
provisions hereof. full paymem of the ‘enti mdcbt_edness ‘secured
hereby.Beneficiary shall. i compiting'the. i
credit to the account of Grantor any ba
accumulated under the provrs ons of (a);of, paragraph 23
there shallbea “default’ under any “of the proy ions of th
Trust and thereafter a sale of the premtses m accor anc
is-heréof, or the Ben ficiary acquires the propert v’ ok
after:default.. Beneficiary-sball apply.at ]
nt of such proceedmgs or.at'the time the propem' is

lfar,n

¢ Housing and Urban’ Development.

is not paid e
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omplete or mtore promptlv -and in good work-
manhke manncr any building or improvement which may.be ... .-
\maged, or destroyed thereon. and pay when due all*
i and. if the loan secured hereby or any, part
for the ‘purpose of fina truction
1 cms on sald propeny. Grantor further agrees: -

(-)
30 days from the 'date’of the commi

omptly and in any event wil
ent'of the’ Depanm tof
d compleéte'same in o
accordance wnh plans and specifications satisfactory to Beneficiary.

vallow Bcnef cxary ‘10 mspect saxd propcny at all times :

to deliver promptly to Beneficiary - ‘

‘10 replace any -\ work or matenals unsausfamory to
Beneﬁcrary, within fifteen (15) ‘calendar days after written notice
“ from Beneﬁcuary ‘of such fact. which notice may be given to the
“Grantor by registered mail, sent to his last known address or by
personal servrce of the same, o

: (d) thal work shall not cease on the construction of such ¥
B provemenls for.any reason whatsocver fora penod of ﬁfteen ( 15) :

upon pre nlauon to, u of an afﬁdavu sxgned b)
fo _1h facts showing a default by Grantor under
] honzed to accept as truc and

1.5 Nol to remove of de'mulish any

bmldmg or 1mprovement

8 To comply with all Iaws ordinances, rcgulauons. covenants.
ctlons affecung sald -property. g

900 To provrde and rnamlam insurance a gamsl loss by ﬁre and

: other hazards. casualties. and contingencics including war damage
asmay be required from time to time by the Bencficiary in such
amounts and for such pericds as may be required by the
Beneﬁcrary with Joss payable to the Beneficiary and Grantor, as

f their interests may appear. and to deliver all policies to Beneﬁcrar).

whrch dehvery shall consmute an assrgnmcm to Beneﬁclary of all

ppmr n  and’ defend anv acuon or proceedmg P e
purpomng to affect the security hereof or the rights or powers of -,
:Beneficiary or. Trustee: and should Beneficiary.or Trustee elect to -
r.inor defend any such action or. proceedmg. to pay all
2 X| ncludmg cost of evidence of title and attorney’ s

S feesina reasonablc sum mcurred by Bcneﬁcrarv or Trustee. ' 5

To pay at-least dn\'s before delmquencv all assessm
upon;) .water, company stock:and ali rents. assessments‘and’ ‘charges
. appurtenant 1o of. used in connecuon with said propcny;
) pay when due. all encumbrances. charges. and liens withy 1257
nlerest oh'sai y.or any part thereof. which at any time
appea to be prior.or superior herexo~ 10 pay all costs. fees. and
Deed of; Trust. o g
pay 1mmed|atelv and without demand all sums expended
by Béneficiary of Trustee. with interest from date of .. Sy
endnure at thc rate’ provrded on the pnncrpal debl. and lhc Tl \‘t‘ i

therw.l..e.acqmred ‘the.balance then-remaining-in:
accumulated under (a) of paragraph 2 preceding. as a'credit agamsl
p d under ‘said note.

‘repayment thereof shall be secured hereby L
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compromlsc any’ encunibrancc.
judgment of ¢ }her appears (o be pno
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damagcd by feason of any pubhc nnprovcmel;t’\or condcmnauon,.
a d I

RN

-connection. with’ ion,,;;

co
mcludmg thc

2 lii He

< PrompL pa

Y
‘declarc dcfault for fallure tr? pay

"for cgll;xgella‘ on and retcm« an), without al‘fectmg the liability,
n [or the ay
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‘u - and unpaid. and apply the same. less costs and’ expensa of -
peration ‘and collccnon including rcasonable attorney’s fees,. upon o

ppllcauon thercof as aforesaid. shall not cure or waive any default
¥ notice of defauh hercundcr or mvalldatc any act donc pursuam :

lereby’ mxmuhately ue and payable by delivery to Trustee -
of wrmcn degljrgl' of defauit and demand for sale, and of -
éh notic ault and of election to cause the property to be__

Beneﬁclary shall also deposit with Trustee this Deed of Trust, the
note and all documenls evidencing expendltum secured
hey:b

ght of Gran ;1o direct the order in which such *

: 6ncy of the United Slatcs. payable at time of sale. Trustee mav
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mount equal to one or more ,
it are next. due‘ on the note, on the first day of .

itten notice: of an mtenﬂon to. :

prior approval of the Federal Housmg Commlssmner i

S orhis deS|gnee; declare all sums secured by this deed of trust to be immediately due.-

_and payab\e if all or. part of the property.is’ id.or. therwise transferred (other than
;e t: operatlo‘ of |aw) y~the granto ; pursuant to a contract of sale -

' ’ em fter the date on which this deed.
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The : Lender 1ntends to assign’ 'ts rxghts under the attached Deed of Trust to the: cregon Housmg Agency
.-State of _Oregon (the "Housing Agency”). - “In"'the “event ' the ‘Housing Agency accepts:such assignment,
‘rights and obligations - of “the parties to’the -attached Deed of -Trust -are expressly made subject to uns
- Addendum; c:In. the'tevent of. any- conflict: beétween the provisions of. this Addenmn and the provtswns of the
Deed -of Trust or Note, the provisions of this Addendun shall control. -

344

held by - tne Housm gem:y ‘or ts successors or assigns, the Lenur
sfmortgage to be ?nmedlate Y. due and payable if: l‘ﬂ!

is sold or othennse transferred (other than by de\nse. descent or
a purchaser or other transferee

p ounersmp 1nterest in-a prmcmal residence durmg any part of the
period ‘ending.on ‘the date of -the sale or transfer, all as provided in Sectwn
43(d) -and (1)(2) ‘of . the - Internal Revenue - Coda - (except that the language :"100 percent"
sha}l)(be substltuted g5 - pe_rcent more” 'where the ‘latter appears in Section
: d l)) or:nn Glivan e

-a en acqutsxtlo oost uhu:n is’ great.er ‘than 90 percent of the average area wrehase
(greater - than " 110 percent ' for .targeted area resxdenees) all as prov?ged in Section Ila(e)
and (1)(2) of - the’ Internal Revenue code, Foyzaic .

Borrouer faﬂs to occupy the property descrxbed ln the mrtgage mthou prior wrttten eonsent of
the Lender or tts .successors or asstgns descrlbed ‘at-the beginning of tms Addendun or .
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ents*a“fat:t" thatqls‘ ri :;lth respect to the prmnswns of Sectmn
Code in an apphcat'lon for thls nnrtgage. f

R

n Sectlon 143(9) of~ the Internal Revenue COde the Housmg Agency has elected to credit
toxits#borrowers rather -than- the Uni s -ireasury certa;n amounts which may became available.
“The. Housing- Agency will .periodically determine: the Joverall! amounts::subject. to..credit..and- will
distribute_such:/credits-among-its-borrowers in. mlianee with Said Section. . The amount of any credit

" ‘Borrowemml] be ‘applied against the’'final: payment of principal on the Note, whether

. “such - parrent océurs- as a’resuit of the discharge of "the .indebtedness at, or in advance of, the last

regulariy _scheduled_payment:..date.. : If ‘at ‘any time the amount of the credit so determined eqms or

;. exceeds, the amount of the’ outstandmg balance on''the Note, :the Note will be considered discharged and

any excess will be ‘applied against interest due. - Nothmg in:this paragraph creates any: express or
Amplied right on the ‘part of-the Borrower other: than“to receive a credit, if any, as herein provided.

Y TheAlousmg Agency  assumas no obligation .. pinvest rany, funds:so as:to-increase’ or-even- prowna an

, ' oris~ it oblig to‘ ‘make ‘equal - amounts available to all borrowers. The
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