: GeRiiiinl ....hereinafter ‘called Mortgagee,

of z=====SEVENTY._ EIVE. THOUSAND. AND.NO/100
to mortgagor paid by said mortgagee, does hereby grant,

ecuic *a'amkxmst'tjaibrsf“and‘va’ssigns,' that: certain >
bounded and described as follows, to-wit

 SEE ATTACHED EXHIBIT "A" BY THIS REFER E A PART HERETO.

- real property situated in...KLAMATH

“bargain, sei[ and :édnve} unfo said m gagee,’ ‘

e T _ ""}.,:uF_,s'éAc"EAii;\s'pr‘ryl'cjENr,"édNn‘NU‘E_lD_g;cmmo ONREVERSESIDE - o i
.\ Together with all and singular the tenemants, hereditaments.and appurtenarices’ thereunto_belonging or in anywise appertaining,

 and which may_herealter thereto belong or appertain, and. the rents, issues and “profity: theredrom, and any and ail fixtures upon said

pentes o e o o aeaton s oo o of oy Mo o fomol s ot
. To Haveund t Hold th ad sl it the sotnas il th ld b, ot
A PROMISSORY NOTE O OHEN N MATTIEHe AN, pmmerioec nste. '

MATURING .OCTOBER 15, 1989

\' : : " The ‘date of rqgul;x';it) “of: ;he' debt 'aéc!:re_&ir b 'ﬂiﬁ Ex&n{l‘nﬂei is: the "du!e\ on_ which’ the last schedhlgd prinéipal B paymu;t vlyncome:' \due,‘, fo-wit:' ;.
. QCTOBER, 157777 /5 897" 7% 7 O meae B 4 S i S
RO e s BT s e ; 5 ’mqr((age;u L
R B A AR ARy s G
- ) for an organization or. (even il mor agor 13 a natural person) are or business or.commercial purposes,’ - : .
"“~And said mortgagor covenants to and with the mortfagee, mortgagee’s heirs, ’e;ecutgn . adm_:fni:_frntpu \a_n;l‘ assigns, that mortgagor is lawiully seized in fee’ "

sfmple of said p;en;im and “has a valid, unencumbered tit(e the_reto

PHIZ

and will warrant and forever delend the same againat all persons; that mortgagor ‘will pay said note, ipal and interest Jing to the terms thereot; that while =
any part of said note remains unpaid mortg:for will pay all taxes, assessments and .other charges of. every nature which tmay be levied or assessed against said
property, or_this mortgage or the note above described, when due and payable and belore the same may become delinquent;. that mortgagor will promptly pay and.”.
- satisty any.and all liens or encumbrances that are or may. become liens on the premises or any part thereof superior to the lien of this mortgage; that mortgagor .
will keep the buildings now on or which may be herealter erected on the premises insured in'favor of the mortgagee against loss or damage by ftire, with extended 8
coverage, in the sum of § IN FULI N i e - . X ina or it le to the mortdagee, and will
have all policies of insurance on said property made payable to the mortgdagee as mortgagee’s interest' may, appear and will deliver all policics of insurance on said .
" premises to the mortdagee as soon as insured; that mortgagor will keep the building and. improvements on said premises in good repair and will not commit or suffer
any waste of scid premises, Now, therefore, i i 8 : e covenants herein contained and shall pay said note according to its
‘terms, this conveyance shall be void, but otherwise shall remain‘in full Jorce as‘a mortdagde to secure the perlormance of all of said covenants and the payment’
of said note; it being agreed that a failure to perform any covenant herein, or it proceedings of any kind be taken to foreclose on any lien on said premises or
any part thereol, the mortdagec shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being -~
of the essence with respect to such payment and/or performance, and this mortgage may. be foreclosed at any time thereafter.-And if the mortgagor. shall fail to
pay any taxes or'charges of any lien, encumbrances or.insurance premium as above: provided for,” the mortgagee may at mortgagee’s option do so, and any pay-
ment 30 made shall be added to and become a gart of the debt secured by this mortgage,; and shall bear iriterest at.the same rate as said note without waiver, how.'
ever, of any right arising to the mortgagdee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee
at any time while the mortdagor neglects to repay any sums 50 paid by the mortgagee.: .. . e N . e

In the event of any suit or action being instituted to lforeclose this mortdage, the losing party in such suit or action agrees to pay’all reasonable costs

- incurred by_the prevailing. party .therein. for. title reports and title search, all statutory:costs-and disbursernents’ and  such’ further sum as the trial- court may’
“adjudge :reasonable as the prevailing. party's attorney's lees 'in such: suit ‘or action, and ‘it an appeal 'is' taken from any judgment or decree entered thereini the
losing party lurther promises to y -such sum as the appellate court shall adjudge. reasonable ‘as: the - prevailing party’s attorney’s fees on such appeal, all such
sum3 _to be included in the court's decree."Each and all of the covenants and agr nts-herein ined shall apply to and bind the heirs, executors, administra-

" tors and ‘assigns ‘of said mortdagor and of said mortdagee respectively.:In case suit or action is commenced to foreclose this mortgage, the court may, upon motion :
‘.ol the mortgadee, appoint a receiver to collect the rents and prolits a 'sn’nf out of 'said:premises during the pendency of such .foreclosure,” and apply the same,
tirst deducting all .proper ‘chargdes and. 3 ding the of said trust,:as the court may direct in its judgment or decree. : e y
3 . - In conatruing this mortgade, it is understood that the mortgagor or mortgagee may be more than one person; that it the context 0 requires. the singular '
_-includes the plural, and all grammatical changes shall be made so that this mortgage shall apply ‘equally to cor, tions and to individuals. o B :

"9 L 2]

IN WITNESS WHEREOF, aid ,rhor‘t'gagvt")r has'hereunto’ e

STATE OF OREGON,

AFTER 'RECORDING ‘RETURN TO - -




578 INCH.

HENCE commuame :

CONTAININ 1.74 AC
PROP




