: whxch sald descnbed real propertyils (o cu ntl i I _ €
hereditaments’ and appurtenances ‘and all.other ghts thereunto belongmg or in

anywise now or hereafter appertammg,
power, and authonty herex \fter gi




by this Trust Deed; and an mstallment of the premiumor. premiums that will become due and payable to renew the insurance on the

.- premises covered hereby againstloss by fire or suchother hazard 45 may be requlred by Beneficiary in amounts and in a company or .
.- .companies satisfactory to the Beneficiary; Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor. Such

“instaliments ‘shall be equal respectively to one-twelfth (1/12) of the annual ground rent;if any, plus the estimated premium o
premiums for such insurance, and taxes and assessments next due (as estimated by Beneficiary; and of which Grantor is notified)
lessall mstallments already paid therefor, divided by the number.of m nths thatare to elapse before one month prior to the date when
ent. Beneficiary shall hold such I\;nonthlydpayments in
t

3. I the total ‘of the payments made‘under. (a) .of paragraph amount of payments acmally made by:
Beneficiary as trustee for ground rents, taxes or assessmienits, or insurance premiums; as the case may be, such excess may be released, app'led

-“-on any indebtedness secured hereby, or be credited by Beneﬁcrary as trustee on subsequent payments to be made by Grantor for such items, If,

- however, such monthly payments shall not be sufficient to pay such items when the same shall become due and payable, then Grantor shall pay
- to Beneficiary astrustee any amount necessary tomake up the deficiericy within thirty (30) days after written notice from the Beneficiary statin
i-the, amount of the deficiency, which notice. ‘may be given by mail:'If at any time Grantor shall tender to Beneficiary, in accordance with th
. provisions: hereof, full payment of the ‘entire indebtedness secured: nhereby;:Beneficiary as:trustee shall, in computing the amount of th
indebtedness, | creditto the account of Grantor any credit balance remaining under the provisions of (@) of paragraph 2 hereof. If there shall be

default under any of ‘the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the -

. »Beneﬁcrary acquires the property otherwxse ‘after default;
: at thi

4TA optio:
: ﬁﬁeen(l 5)daysafter. the due date t.hereof tocove

€ extra expense invol

i.B%neﬁcxary astr s(ee shall apply, at'the time of the commencement of such

emammg to credit of Grantor. under (a) of paragraph 2 :
i ote.’

eeding , ourpercen m (4%) o anymstallmen W] enpaldmorethan’,
i handlmgdehnquentpayments,butsuch“latecharge shalinot -

be payable out of the proceeds of any sale made to satisfy. the indebtedriess securéd hereby, unless such p: ceeds are suﬂ' cxent to dlscharge the :

entlre 1ndebtedness and all proper costs and xpens

'structed damaged or destroyed thereon, an

P :
therefor; and, if the loan secured hereby T any part| thereo

. reasonable dr]lgence to completion i in'accordance: with plan
i and specrﬁcauons satisfactory to Benefici

(b): to allow Beneﬁclary to'i spect said property at all times
X dunng construction
affidavit signed by B

thereon hereunder.’

. To provxde and malntam hazard msurance, of siich type or:
 types and amounts as Beneficiary may from time to time’ require, on -
the improvements now or hereafter on said premises, and except -

- when payment for all such premiums. has’ heretofore been made

‘under (@) .of paragraphi 2: hereof,ito pay: promptly whendue any"’
...premiums therefor; and to deliver all premiums therefor; and to
- "deliverall pohcres with loss payable to Beneficiary, which dehvery :

- shall constitute an assignment to Beneficiary of all return premiums. .

The amount collected under any fire or 6ther insurance policy may
' be applied by Beneficiary upon any’indebtedness secured hereby .
and in such order as Beneficiary may determine, or at option of -

~Beneficiary, the entire amount so collected, or any part thereof; may -
be released to Grantor. Such application or rel
waive any defaultor nouce_of defaul

promptly deliver ‘receipts therefor:to Beneficiary; should the

Grantor fail to make payment of any taxes, assessments, insurance,.

. premiums, liens or other charges payable by Grantor, either.-by-
* direct payment or by providing Beneficiary with funds with whict

make such payment, Beneficiary may, at its option, make payment "

,"and the amount so paid, with interest at the rate set forth in

“ the note secured hereby, together with the obligations described in - |
st10 dnd-11 of this Trust Deed, shall be added to and -

_paragraphs?
becomea panof the debt secured by this Trust Deed, without waiver

of any rights ansmg ﬁom breach ot‘ any of the covenants ereof and

cured hereb;

The.Trustee, upon. presentation to-it of an -
ficiary, setting forth facts showing a default:

' by Grantor under this numbered paragraph,is authorized to accept

““as true and conclusive all facts and statements therein, and to'act

hall not cure or

tS;
utle search as well as the other costs and expenses of the
in connection with or in enforcing this obhgatmn, .
d attorney’s fees actually incurred.” . =

: To appear i and defend any action or pnoceedmg pur- - :
portingito™affect:the  security ‘hereof or. the rights or powers of
Beneﬁclary. or Trustec; and to pay ali costs and expenses, including

i costof evidence of title and attomey's fces in a reasonable sumtobe i

fixed: by the. Court;"in any such action or proceeding in which -

'Beneﬁcxary or Trustee may appear, and in any suit brought by - &

“Benefi crary to foreclose this Trust Deed.
“Topay. at Ieastten ( 10)days before dehnquency all assess-

ments upon water company stock, and all rents, assessments and * :
" charges for water, appurtenznt to or used in connection with said - .
. property; topay, when due, all encumbrances, charges andliens with

‘interest, on said property or any part thereof, which at any time’

7 ‘appear to be prior or superior hereto; to pay all reasonable costs,”

expenses of this Trust.

Should Grantor fail to make any payment orto do ;::v act
“as herein provided, then Beneficiary or Trustee, but without obli- "
- gation so to do and without notice to or demand upon Grantor and

* without releasing Grantor from any obligation hereof. may: Makeor

. do the same in such manner and to such extent as either tmay deem

- mecessary to'protect the security hereof, Beneficiary or Trustee
- beingauthorized to_enter upon the property for such purposes;
- commence, appear in and defend any action or proceeding pur-

porting to. affect the :security hereof or the rights or powers of

. ‘Beneficiary or Trustee: pay, purchase, contest, or compromise any
ncumbrance, charge or lien which reasonably appearsto be prioror .

pay wlthm thmy (30) days after demand all sums prop- ‘

: erly expended hereunder by Beneficiary or Trustee, with interest

from date of expenditure at the rate provided for in the principal . .-
mdebtedness, and the repayment thereof shall be secured hereby. -

- 15. Grantor agrees to do all acts and make all payments .

requrred of Grantor and of the owner of the property to make said

- note and this Trust Deed cligible for guaranty or insurance under the

- provisions of Chapter 37, Title 38, United States Code, and 3grees:

--nottodo, or cause or suﬁ‘er to be done: any act which will void such:
 the existence of this Trust’ Deed-"




r ttlement;
1lsuch’ compensation;
{ 1 proceeds, including - the
policies of fire and other insurance affecting said
- property,‘are hereby assigned to Beneficiary, who may after dedu
ing therefrom all its expenses, including reasonable attorney’s fees,

xecute I : otes for the sum or sums
*.advanced- by the Beneficiary :for. the” alteration,: modernization,
improvement, maintenarice, or repair of said premises, for taxes or
.- assessments against the same and for any other purpose authorized
-+ - hereunder. Said note or notes shall be secured hereby on a parity
with and as fully as if the advance evidenced thereby were included
in the note first described above. Said supplemental noté or notes

y. acéepﬁng pay}nqnt of any sum secured hereby afte
‘Beneficiary does not waive its right either to require
of all other sums sosecured orto decla

to tl
Law; Grantorwill pay 1and
Beneficiary,incliding reasonable
ver to Beneficiary all'evid f

1

Beneficiary, paymentof its fees and prese of this Trust D
and the riote. for.endorsement (in” casé ‘of: full ‘réconveyance, !

cancellation and rétention),’ without affecting the liability. of ‘any.

person for the payment of the indebtedness, Trustee m y(a)consent:

to the making of any map or plat of said property; (b) joi
- -creati “therec

on urity, Grantor hereby assigns to Ben

" ciary. during :the continuance: of _these trusts; - all .rents,’ issue:

‘royalties, and profits of the' property affected by this Deed and of’

- personal propeity located thereon. Until Grantor'shall default i the’
payment of any indebtedness secured hereby or in the performance’
of any agreement hereundef, Grantor shall have the right to colle

:all such rents; issues, foyalties, and profits eamed prior to default a

: .they ‘becos and:payable; save ‘and ‘€xcepting ‘rents, ‘issue

ng or accruing by reason of any oil, gas; or.
3 hall default as aforesaid;’
ch’ moneys shall cease'’

out taking possessiot
t-all rents, royalties;’i
e of Beneficiary at any time; ¢

llect any such inoneys shallnot :
enforcement ial

2 Upon any default by Gi ntor hereunder, Be
tanytime withoutnotice, eitherin person, by agent,
to be appointed by a Court; and .without regard to th

B faul p the time and date set by the
for_the Trustee’s ‘sale,” the’ Grantor. or other person: so
priviléged by ORS 86.760 pays the entire amount then due under the
terms of this Trust Deed and the obligation secured thereby, other
than such portion’of the principal as would not then be due had no
default occurred, the Grantor or other person making such payment
payto the’ Beneficiaryall. of Beneficiary’s: costs' and
curred up to said time’in’enforcing the terms of the

“including ,'I('lrustee’s and-attorney’s fees n i

- er the lapse of such time as may then be required by
following the recordation of said notice of défault and the giving of
said notice of sale; Trustee shall sell said property at the time and
place fixed by it in said notice of sale, either as a whole or in'separate
parcels; and in such order as it may determine, at public auction to
the highest bidder.for cash in lawful money of the United States,
payable at the time of sale: Trustee shall deliver to the purchaser its
deed in form as required by law conveying the property so sold; but
without any covenant or warranty, express or implied. The recitals
in this Trust Deed of any matters or facts shall be conclusive proofof
the truthfulness thereof.’ Any. person; excluding the Trustee; but

including the Grantor and Beneficiary, may purchase at the sale
R hen Trustee sells” pursuant . to :the. powers' provided
herein, Trustee shall apply the proceeds of sale to paymentof(1) the
expenses of sale, including a reasonable charge by the Trustee; (2)to
the obligation secured by this Trust Deed; (3) to all persons having
recorded liens subsequent to the interest of the Trustee in this Trust
: ir. interest may:.appear.in-order of. their priority; and
i ;.to the: his/her successor in

permitted by law. Beneficiary may from
time to time appoint a successor or successors to any Trustee named
herein or to any successor Trustee appointed hereunder. Upon'such’
appointment, and without conveyance to the successor Trustee, the
lattershall be vested with all title; powers and duties conferred upon
rustee: herein named  or appointed - hereunder. Each’ such’
ment and substitution shall be made by written instrument
Beneficiary, containing reference to this Trust Deed
its"place ‘of tecord, Which; when recorded in'the office of the
County Clerk or Recorder of the county or counties in which the_
property is situated, shall be conclusive proof of proper. appointment”
of the Successor Truste o i L

(g r byfI"rusiee or Benéﬁi;iary of any default of
Grantor under this Trust Deed shall not be or be deemed to be a
waiver of any other or similar defaults subsequently. occurring.

(b): The pleading of any statute of limitations as ade!
oany orall obligations

‘addition to any,
1e:Trustee and the Beneficiary f 1 underthis,
nt, the Trustee and Beneficiary jointly, or either, may bring
on in the proper court for the foreclosure of this instrument as:
mortgage, upon default; and:upon: proper proof obtain all the:
such action that are given by a

 favor, of, plaintiff i edin’a
is\Trust Deed, it may include a reasonabl
the note secured hereby, but not in exq
id ‘or:unconditionally: incurred by the’

tee accepts this’ is Trust Deed, duly
and acknowledged, is made a publi¢ record as provided b
16t obligatéd to notify any party hereto of pending
der any other Trust Deed or of any action or proceeding in .
Ci}'antor, Beneficiary- or Trustee shall:bea party, unless
t: tee. 2 . S

] _ y: be - gu or:
) e 38, United States Code, such Title and Regul:
ns issued thereunder and in effect on the date hereof shall govemn

and liabilities of the parties hereto, and any pro
r.other instruments exectited in ¢
dness which'are i with'sai




' the foregomg Trust Deed All sums secured by sai
;on. payment toiyou of; any.sums owing to you under. the, term
ebtedn&ss secured by said Trust:Deed (which are delivered to you
0. the pames dwgnated by the terms of said Trust Deed

Do 7d Deed O]
for: cancellatlon before reconveyance wnll be made. '
TolT.




al

anty committed upon by.the Veterans
eterans Benefits''; the Mortgagee may. declate
oreclose immediately or may exer lse a

is eslabhshcd by. the Vete
R nited lales Code.

f reent (.50%), of the unpai a
P able: at the time of’ (ransl’cr to the morlgag of

7ed ngent f the assumer fails. : he

he'fee’shall constitul

(b): ASS UMPTIQ_N PROCESS_LNQC 1ARGE: Upon application
~of-this loan, a processing, fee m '

sumer and subsequently revising 1oldel ‘ds.when an- approved ransfer is completed. The
cd t axi :

terans Adminisua\i or.a loan to- which

allow assumplion and transfe
the mortgagee orits authorized ugenl for determining the creditworthiness

AS_S_QM_[’_.Q_P!_[N_QEMEIIY_L_[AD_ :obligation:is assumed, then lhe assumer hereby agrees 10
|.of the obhgallon of th ! : creating and secming the loan, including
' |

ent arising




