2. Seller has s0ld and convayed (or is about to seil and convey) to Buys
Seller and Buyer have asked Lender to release Sefler.from further liab
Seller and bought by Buyer is spedﬂca(ly'descﬂbed as fol




the security documient, Buyer agrees to perform all of thie"

mentwas executed. Buyer agrees to perform
uyer agress tobe bound by all ofthe terms of

.- Thainterest rate is . variable (ndicatewhether varl e 10"« 75 _parcent per annum. It this is a variable interest rate -
‘the Lender can periodically gnangp‘thé_lnterpst rate by Administrative R fe. Changes.in the interest nge the payment on the laan,

be paid manthty. (Th p_ay;ﬁ n 'if interast rate i

~variable and e ’

“The payments on the loan being ssumed by th 3 y) rto 1at will cause the loan to be paidin
full on the due date. the tast payment L o B S iniin
SECTIONS.  DUE ONSALE
Except for a sale

or transfer to the original borrower, the surviving spouse, unremarried former.spouse, Grviving child or stepchild of tha original -

.- borrower, or to a veteran eligible for a loan under this chapter and Article XI-A of tha Oregon Constitution, only one sale or transter of the property -

referred toin ORS 407.275 (2) is permitted after July 20, 1983 In the event of a second sale or transfer of the property; or any part thereof, the entire
unpaid palaqce }qf the loan for the property may become Imqulately due and pay ble at the dlsc_tjeﬂon of the Director as prescnbed byrule.
SECTIONG. TAX AND INSURANGE RESERVES B OR it L S
‘Subject to any limitations set by applicable law, at the Lender's discration, or by Oregon shall maintain-with Lender—
reserves for payment of taxes, assessments, and insurance if applicable.. Such ragerves ) ¢ advance payment of monthly
. payments of asum astimated by Lender to be sufficientto produce, at least 15 days before taxes and assessments
 tobepald.. The amount of such monthly payment would be approximately 1 /12 of the annua pay on demand any additional

i 7" amount which may be deemed necassary for the payment of such taxes, asgessments, an days bafore payment is due,

-the reserve funds ja,r,evinsufﬂcient.‘ Buyer shall, upon demand, pay: any deficiency to Londer.. The reserve Lender as a general - :

~“deposit from Buyer ‘and shall constitute a non-interest bearing debt-from Lender.to’ Buyer, which Lender may satisfy by payment of the taxes and

assessments and insurance premiums ‘required to be paid by Buyer as they become duse. Lender'_ does not hold the reserve funds in trust for Buyer.

P -ome :
not the agent of Buyer f{or.paym of th taxes, assessm nts; and insurance premiu ui(ved,tobepaidbyauyer_.' S

t recei 1 the full amount of any payment by the end 5130 ¢ o dateitis due, he may impose a Jate charge to
{ il be not more than § percent of the ove pal and interes late charge may be chqrged

'INTERPBETAT!ON
the singular numbe ncludes the plu the
i bli_ ations qf ‘each such person




appeared the, above named

grsonally
e foragoing Instrism nt to be ms (their) Vi

‘and acknowledged th

STATE OF. OREGON :
" COUNTY OF

' Pef lly appeared the above named
L and ecknowledged the egolng lnstrument

STATE OF OREGON

Personally appeared th above
dld say that he (she) is authorized to sign the fo

end being duly swom,

ture was his (her) voluntary act and deed.

FOR COUNTY RECORDING INFORMATION




