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: togethen wrth ‘all ‘an
- now or hereafter: appertammg, and the renta,
tion with said real. estate, :

it ¢ Thousand and no/168 .

- #1010 FORyTHE: PURPOSE OR SECURI 'G PEREORMANCE-O[ eachcagreement o! grantor herem contamed and payment of the

16000 00)

note ol seven; date Izerew

sald conveyed;: assigned or ahenated by lhe gmntor withottf i

pm, shall become ,{mmedmtely due and payabl

To prorecg_‘the sedrnly of -this trust deed, granto"r"h'grees
1. -To protecl; preserve and mamtam sard pruperty in’ good condition
-and repmr, not_to ve.or zd lish - an; 8 or p
not-to.commit or- permrtzny ‘waste of said- property.--«n«»-ww-M
- 2..To ‘complete >or - réstore promptly.-and «in,*good* and ' workmanlik
manner any building or ‘imiprovement ‘which . may, be.constructed, ‘damaged ‘or
3 destroyed then.-on, -and’pay-Wwhen due all costs’ incutred.therelor.””.

k’tmns and :restuclmna a‘lltctmg smdrpraperty, it the: beneliciary is0 requests,{|
Join in ts-pursuant tosthe" mtorm(Comm’e
cial: Code -as . the’ bcnehcmry may_require “and -10, ‘pay ~for: hlmggaame in-the
‘propér - public ollrce"or oflices, as ‘'well _as the cost of-all lien searches’ made

beneficiary.

r1¢4.:To lon the"

written in

~’7_k companies accepfable to 'the benelu:mry, th- loss payable.

licies -of ‘insurance “shall be }dehvered 10" the “bencliciary * soon _as -insure
deliver said’ policies ‘to the. beneficiary; at; least, lilteen days prior to the expir
tion of any policy :of -insurance -now or: hereafter: placed ‘on” said ‘ buildings,’.
tho beneliciary -may, procure the .same .at grantor: expense, -The - amount
collected” ‘under " any “lire’ or. other :insurance policy may " be'applied. by benetiZ
ciary .upon_any indebtedness secured hereby and in:such order_as’ beneticiary.
" ‘may determine, or at option of beneliciary the’ entire: amount 5o collected, or
anypart: thereol,” may- be- released -to grantor.: Such “application or release shall
not:cure or. waive any.default or:notice of default hereunder or mvahdale any
act done pursuant. to such notice.
To keep said premises .frec from construction Liens and “to pay “all
taxes, assessments and other charges that may be levied.or assessed upon or
against: said < pmpertylbelorc any part: of;auch.ctaxes;’j assessments and  other
charges, .become )
to benellcrary' antor lail  to make pnyment oftany . taxes, pssess-
‘ments,” insurance -premmms, liens® or orher chnrges“pnyabla’by'grantor. ther
by directi pay sorsby:ip ySwi
make*such payment benehcrary mayu at. :its ,opuon, makc;pnymen!—-fhereol.
and_the ‘amount so, with_ interest at, the rate 'set forth in the note secured,

trust deed, without waiver of any rights arising: from breach of any:ol the
covenants_hereof and, for such payments, wth interest as aloresmd, the ‘prop-_
erty hereinbefore : " described, as { well.' as. ‘the) ‘grantor;} shall ' be- nd toV'the
same: extent that. they are bound for. the pay of :the herem

thereon;
N’_..,...thcreol.n(d) reeonvey, without. uarranly, all or-anypart ol the property. The

“To comply. with:all .laws, ordmances,.re ulations, ‘coverranlu),\condt- )

by filing : olhcer: or aaar:hmg ngencres as, may ba deemed de:rrable by'the

now ‘or herenlter erecled an Hle aa:d prem:ses against:loss or damage by fire”,
and, such other hazards, .as_ the benehcmry may . from nme ‘to: time' require, in:

the’ latter; all .

if the grantor_ shall lail for any reason {o procure any such msumnce and_ to y

delinquent. and promptly. deliver, receipts jtherelor, -
th funds; with:\which’ fox

hereby, ‘together: w:lh the “obligations” “described ‘in' “paragraphs 6 and 7 of ‘this .
trust ‘deed, shall be added to and become a part -of the debt secured by this -

becomes ‘due ‘and:: payable. In: the event. the ‘within. described Jproperty, or.any. part thereof, or. any mterest therein is sold, agreed to ' be
irst having obtained the written consent or approval’ “of the:béneliciary, .

instrument, rtrespect ve o{ the maturlty dates axpressed therein, or'
AL BEEAE :

gra
subordination :or. other agreement allecting this decd ‘or- the- lien or cbau}e

in y, +be “described ‘ as’. the “person, or. persons' :
Y legnlly)enmled'there!o " and- the rccrtnls‘there n of any matters or facts shall
e conclusive ‘proof :of : the' truthiulness ‘thereof. Trustee's fees for_ any o leth*
services mcntmned in this paragraph shall be not less than:$5. : Py
0.5 ny . ‘default by grantor hereunder, . benttici nrynmny al an «,\‘
<time without “noticé,~ either  in person, by  agent or by a réceiver o be. ap-
pointed by a<court, and "without ‘regard "to. the adequacy of: ‘any ‘secutifylor.
the -indebtedniess: hereby seéured, ‘enter upon. and take possession of said: prop-
erty ior. any. part”thereol, in.its own name sue or otherwise collect the rents,
issues. and ' prolits; including those pas! due and unpard :md apply the .same, .
: less costs_ and. expenses of “attor-
_neya lees upon-any. mdebtedness secured hereby, and in such order as bene-
c:ary may, determine. - s
11, The: entering upon und lakmg possesslon of sezd properly, the
un of. such renl ssues and prolits, or, the’ proceeds of lire- and. other.
ionor ‘awards for any taking or.damage of the
s and the . apphcatron .or. release thereof as, aforesaid, shall not cure or ~
waivetany . default or. notice’ of _detauit hereunder or, mvahdate any act done
pursuant - to” such . notice. i ;
Ol 0120 Upon, “default” by grantor in. pay ‘of a ed; ;
in - his' performance of any agreement’ hercunder. lrme bemg ol the
. essence with respect.to such pay /or may.
: declare “all’ sums d ‘hereby . i ly "due and payable, In such an’ -
event  the beneliciary . at his election may. proceed to foreclose this. trust deed -
in’equity as-a mortgage or direct. the trustee to foreclose this trust deed by
advertisement. and . sale, . or- may. direct the trustee to pursue any other right or
-7 remedy; either at -law-or-in-equity, which ‘the beneliciary ‘may: have. In the
latter ovent. the benellcmry or the trustee shall execute and cause to be recordcd -
- his-written notice ol delault and his election to sell -the said described real
: ptopcrty.“o satisly  the. obligation secured ‘hereby whercupon the trustee shall
tix~the“time and-place ot sale;: give nohce thercol as.then requrred by law and
- proceed. to. lcredose\llus ; st deed-in the- manner ‘provids n ORS 86. 735 to
ks
L13 JAf!er the lrullze has adverti:

86 7 952,

e by and
saln, and?, armny‘hme*pnor-to 5.days: before the:date zhe trustee:eonducts the
sale,the: “drantor or. any “other’ person: s0° “privileged by ORS 86.753, may cure.
the-delault or defaults.: 1i the default consists of a“lailure to pay, when due,

:. sums -3ecured ' by the trust “deed, the . default may be'cured by paying the
i .ennre,amnunt ue, at, the., time.of. the cure other than such porhon as would
“*not"then”be due*had o default “occurred: ‘Any’ other: default that is capable of
bemg cured _may  be “cured- by lendenng the’ performance requrred under the

FNPPA

described,.and iall such; payments-shall be i lysdus andip.
out: notice, , and, the}mnpayment thereol shall, at_the o n he
‘by. this trust dced 1
constitute a’ breach thls trust deed. ' b
6.:To pay-iallicosts, fees -and -expenses: ok this trust. mcludmg the,ooat
ol title search a3 ‘well as’the other costs and expenses ol the trustee incurred :
‘ with or. in enf (ln
lees actunlly mcurred Wit i { ROyt vt g
‘o' appear . in"and,.de end any. on’ o, proceedmg purportin
alfect . the security” nghta or: powers ‘of benehcmry of *trustee} and® m!uny
action or_ proceeding iniwhich'the beneficiaty. orttrustee. may ‘appear;: mcludmg
any. suit for: the ‘loreclosure :of - this deed," to pay.all costs. and expenses, in-

x

1

amount :of a!lomey: fees mentioned in ‘this paragraph 7 in all cases shall be
- ‘fixed by the trial court-and in the event of ‘an-appeal-from’ any

and trustee's ‘and aflorneys :

- cluding -evidence :ot -title and :the - benelu:rurys or :trustee's - aMomeya ‘fees;-the

iorsitrust’ deed.: In any :case, in-addition to curing the default or -
.(-delaults, the cperson : etlecting :the cure:shall; pay. 'to.the. bensficiary all. costs
.and erpense! nclually incurred in enlarcmg the, obligation of "the trust deed
U‘lt,oglethe b tm?lecs and’ artomeys fees not exceedmg the amounts prowded

y law E

Ot rwue. ‘the sale shall be held on the da!e and at lhe t:me and

lace de: gnated in- the’ notice ol sale or the time to which said sale may’ .
N Eelpcltponed as. pmwdcd by law.. The:trustee may sell said property either

one parcel or. in separate parcels:and shall sell the parcel or parcels at :
to’ thehighest bidder’ lor ‘cash, payable at the time of sale. Trustee
eliver©1G' the-"purchaser’ its deed in*form "as required by. law conveying

the erly (50° solf but without any covenant or: warranty,” express or irn- S

h'ec{., TFa recifals in the deed.ol.any matters ol lact shall -be conclusive prool

ol ithe (rulhlulness lhereol :Any “person, excluding the trustee, but. including .

pellate court shall ‘adjudge r
ney's fees on such appeal.

. It is mutunlly agreed that.

8. In the cvent ‘that " any" pornon or all of urd property ‘shall be (nken
under the right of ‘shall have the
right,"if it so_elects, to require that all or any portion ot the monies payable.
as - compensation ' for. such taking, which are in excess of the amount requrred
to' pay- all ‘reasonable. costs,” expenses and -atforney’s’ lees’ necessarily  paid.or"

- incurr by

‘applied by it lirst upon any 1 _and attorney's lees,
" both ‘in_the trial and 1, courts, ly | paidior mcurrrd by benh
ticiary in - such proceedmgs, and ‘ the balance apphed upon - the

'» as thc y! or tru:teea nltor-

costs and

decree ol the trial court, gdrantor. lurther agrees to pay st such sum as the ap- -

grantor in" such : :proceedings,’ shall “be’ paid | 'to benel:crary and "

the and ‘b y, may purchase at the sale, '

L 15,7 When trustee sells ursuanf to the. fowers provided  herein, lrus!re

shall ‘apply 'the proceeds ol -sale' to payment of .(1) the expenses ol sale, in-°

. cluding the compensation of- the trustee and a.reasonable. charde by trustee's .
-attorney,: (2) to:the: oblgauon secured by the trust deed, (3) to all persons
_having .recorded: liens : subsequent :to: the “interest .of the trustee in the trust.
deed as their: interests may appear in'the order of their priority and (4) the
surplus, it any, fo the granlnr or to hls successor in mterest entitled to such

melr:u.ry nuy trom time to nme appomt a successor or suc-:es- 3
. ny - trustee: named :herein or to any successor: trustee appointed here-
ros U n ‘appointment,” and without conveyance to. the  successor .
frusfea. ‘the lafler shall be wested with all title, powers and duties conferred .-
E upon any. trustee her;u;e or appointed hereunder. Each such appointment ..

. ‘secured :hereby; - and, -grantor, agrees,-at: its. own .expenge,: fo :take:such: actions .

and'execute such “instruments as slmll‘be neécessary’ obiamlng such’ com<
upon ficiary's -request.:” .

9. At any nme and Irom time to.time upon written reque:l ot bene—

endorsement (in case of ‘full r

fhcxary. payment of _its lees and presentauon of: th:s deed - and the note lor e

an made by written instrument execufed by benehcrary.
which \when .recorded - inv. :he mf,g-xge records of the county or:counties in':
which the property-is shall T prool of proper appaintment
= ol !ho SUCCessor trustee.’
17, Trustee  accepts th:s rrust whcn this’ deed, duly  executed- and
wledged - is made “a - public record “as ' provided by law. Trustee is not

-the liability ol any person lor the. P
(a) ‘consent fo the . :making ol any map or: pl&l ‘of said property; . (b) join in".

N ,ii\"* 2L £ed i e e

e TRV T Akt €Y riiit

ted:fo notily any .party.hereto of pending sale under any other deed of .
trust . or - of ‘any action: or. procceding in: which grantor,. beneficiary. or. trustee
shall be a party unleu such action or proceeding is bmught by tmstee.
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" "NOTE: .The, Trusrched A:t tpmldeswhuh !hu trus!u er:under musn,
. or.savings and : foa to .do:k under
property of ‘this_ stute, ns subsxd:arles, ofﬁhmes, cgents or bvunch

ba ejther un ot
e - laws - of *Oreg
+.the. Unl'ed S'ules or cny ugency

lomcy(\ who_ s> eniacti vexmcmber wof:tho Oregon ‘State-Bar, i bank 1 trust cnmponv
on o the Unitad: States,’ o title - insurance company. quthorized to Insure title to real
hgreo or on es:row ogenr Ilcensed under ORS 696 505 !a 696 535.

4 ‘any : easement ‘or creahng nny restriction Sthereon; (c) )om in. any =
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f )this trust déed are:’ k
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“and binds all, partic herot
he term beneliciary shall.

v.[a) or (b} is
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