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icluding Lende ifiLendér-is'such’an i i all apply the Funds to pay’ the escrow items. **
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-+ If the amount of the Funds held by Lender, together with the future onthly payments of Funds payable prior to. .
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shal! be, %~
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower-on monthly payments of Funds, Ifthe . " .
* amount of the Funds held by Lender is not sufficient to pay the escrow. items when due, Borrower shall pay to Lender any. -
amount necessary to make up the deficiency in one or more payments as required by Lender. : ’
. -"Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
_’any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later - .
* than immediately prior to the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of 1
‘application'as a credit against the sums secured by this Security, Instrument Ll ' S
. 7-3.Application of Payments. -~ Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
- Note; third, to amounts payable under paragraph 2; fourth, ‘to interest due; and last, to principal due. .. : L
: ./ Charges; Liens:; Borrower: shall pay all taxes, ‘assessments, charges, fines and impositions attributable to the ;

1
" Property , which may attain priority over tAhvis;Sec'urity‘lnstrument,fand Jeasehold -payments.or ground rents, it any.
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preven;»the'enforccment"of the lien'or forfeiture ofany: part of the Property; or, (c) secures from the holder. of the lien an
agreement: satisfactory to Lender-subordinating the lien to.this Security Instrument. If Lender. determines that any part of
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©:".6." Preservation and Maintenance of Property; Leaseh ofrower shall not destroy, damage or substantially
change the Property, allow: the Property to deteriorate or commit: waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and | wer acquires fee title to the Property, the leasehoid and

fee title shall not merge unless Lender agrees to the mergerinwriting:: o o0 . ' LT e e

: 7. - Protection of Lender’s ‘Rights in‘the P:bpegty;'Mortgnge‘lnsurance., " 1f -‘Borrower fails to perform the -

‘covenants and agreements contained iri this Security Instrument, or thereisa legal proceeding that may significantly affect

Lender’s rights in the Property, (such,as a‘,p'gdceedihgt bankruptcy, probate, for condemnation or to enforce laws or
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*unless Borrower and Lender; ‘otherwis agree in’ wntmg, the sums secured by this Secunty Instrument shall be reduced by
: the amount of the proceeds ‘multiplied by the followrng fraction: (a)-the total amount of the sums secured immediately
: i i rket value of the Property immediately. before the takmg Any balance shall be

If the Property i is abandoned by: Borrower, or if, after notrce by:. Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s -

- given; Lender is authorized to'collect and apply the proceeds, at'its opti ‘either to restoratron or repair of the Property or
‘to'the sums secured by this Security Instrument, whether or not then due, o F

*. " Unless Lender and Borrower otherwise agree in wntlng, pplication of p: ds to pnncrpal shall not extend or

" postpone the due date of the monthly payments referred to in paragraphs'1 and 2 or change the amount of such payments.
- 10.  Borrower -Not Released; Forbearance By Lender Not'a'Wai Extension of the time for. payment or;

“ modification ‘of amortization” of the sums. “secured by this Security Instrun granted by Lender to_any successor in

interest of Borrower shall not operate to release the liability of t ‘Borrower. of. Borrower’s successors in interest. -~

_Lender shall not be required to commence proceedlngs against anySUccessor in"interest or refuse to extend time for
“ payment or otherwise modify’ amortization of the sumis securediby this Seciirity Instrument by reason of any demand made
by the original Borrower orBorrower’s successors in ‘interest-Any forbearance by Lender in exercrsmg any right or remedy
shall not be a waiver of or preclude the exercise of any, right or remedy. -
RS § I Successors and-Assigns Bound; Joint and Several Liahrhty, Co |gners. ““The covenants and agreements of
- this Secunty Instrum hall bind and benefit the successors  and assigns of Lender and Borrower, subject to the provisions
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{the d operty‘pursuant o any power of sale contained in this e

of & jud cant enio ot o thiv Security Instriiment. Those conditions are that Borrower:
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