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KTAMATH, COUNTY ‘TITLE

AT
s;Tmstee, and

| CEVALING HUGHES™
as Beneficiary, " SRR

todéther withall ‘and singul ditament

“the ter ts, her an

edl

now ‘or ‘herealter appertaining,

tion with said:real estate. . :

2 FOR,THE:PURPOSE *OF 'SECU.
NINETEEN.. THOUSAND. NINE

and the.rents, issues and,prolits

RINGPERFORMANCE"6
 HUNDRED NINETEEN:

ana ji'll ,lbihér riglﬂs 'theréunio belonging o in anyWisé '
tixtures now.or. herealter attached to or used in : connec-

d ui}gylz
thereot and all

and payment of the

e o e o . o

‘#ach*agréement of grantor herein contained

100

AND:NO/.

~ 5 IAY)

“'note_of-e
k)

. not sooner paid; fo be due’and ‘payable atsmaturity

ven' date-herewith payable’ toc bensticiaryor. ‘order-and:

- on ing to the terms of a promissory
ma ayment " of prinicipal and’ interest hereof, if

; The.date of maturity. of the debt secure
becomes, due and ‘payable. In the event ‘the wi
.:sold," conveyed, ‘assigned. or _a
then, at the beneficiary’s !
herein, shall ‘became:immediately due’and payable.

-To protect the security. of this trust’ deed, grantor a
s 1..To protect, . preserve  and maintain’ said property. in good
and .repair; not_to remov jemolish any _buildin g or improven
not fo” commit or permit sie of said property, i
. .2, To complets or, restore; promptly - and..in > do
‘manner._any  bullding or improvement
destroyed thereon, and_pay when due all costs incurred therefor..
a L To' comply™with dll laws, ordi ;‘regulations;
-tions-and-restrictions allecting .said. property; il ;the
join‘in execiting:such’financing: statements “pursuan
cial Code a8  the :beneficiary may“require and "to pay.
proper <public .aftice ' ér - oflices; "as’ well as:the.cost of
by -liling otli ' ching ‘agencies .as may  be deemed .desirable
beneljgliu‘ry; 5] . AT T e T e e

lienated : by, the ‘grantor without

J ;f)
gree
cond|

. e - "’ co
beneliciary .s0 requests

for- liling -same -in

PRI Sy

on .the"f,“

d by’ this instrument!is the date,’
thin described;property, or.any par

option, all obligations secured by, this i

¢, thereon

p od ; and workmanlike
which may bé constructed, damaged or

¢-to’the Unilorm:Commer-

all lien searches made
by,

& which. the final installment of said note
: rt. thereof, or any interest therein is sold, agreed to be -
hav_ing:obfaing'd the written consent or approval of the beneficiary,
u,r‘z.wnrt,p,"ir(espectilfe ‘ot the ~-maturity dates expressed-. therein, or

“stated ‘above, o

.ifrs_t"_

& B
= granting - any  easement or.‘creating any restriction thereon;. (c) join in any
subordination' or ‘other adreement atlecting this: deed or the_lien_or charge
“thereol;"(d) “réconvey, without warran(y, all or any. part of the property. The,
ny.. reconveyance * may be described "as - the ‘‘person or. persons :
2 itl thereto,” and the técitals therein ol any matters or facts shall-
be  conclusive proof ol the truthlulness thereof. Trustee’s lees for any of the
services mentioned in this.paragraph shall be not less than $5. ; ey
7210, Upon ‘any - default by : grantor hereunder,: beneficiary may ‘at any.
“time without ‘notice, . either 'in’ person,: by agent or by a receiver to be ap- ;
Y pointed. by .a court," a without ‘regard to the adequacy ol any security lor -
. the. indebtedness . hereby secured, enter upon and.take possession_of - said prop- -
sthe - erty.’or: any - part thereol, in"its own name sue or. otherwise collect the rents,
: ““jssues:and prolits, including those past due"and unpaid, and apply the same,
> o) A A e

n

nc‘h-
, to

the

Y To provid 3 Iy
" “niow [OF. hereilter ‘erected, ‘on’.thesaid :premise
and sucb,bther"haghr&ls'fas:thé beneliciar
_an.amotunt,not :less than . INSURAB]
ies .acceptable: - beneliciary, . wit.
d .to th

s against loss ‘or damage by

may - izt time to
ALTE
payable;:to.the latter;

e beneliciary as soon_as insu
to" procure: any ‘asuch ins,

¢ least lifteen days prior
tion ol any: po herealter -placed ;on’ sa

“the - beneliciary’ may procure g

" collected under any lire or other_ insurance :policy may
ciary upon anyindebtedness secured hereby ‘and:in - suci
- may determine, or at option ol beneficiary the entire

be. app

e require, in
written in’’

urance and’ to
to the expira
id - buildings,
The - amount .
lied : by . benefi.
h order as beneficiary::
¢ so collected, or

" less costs-and: expenses of operation and T le attor-

ney’s fees. upon ‘any indebtedness secured hereby, and in such order as bene-:
iciary. may’ determine.: 75700 . - . N . SO
ol 3

The - entering  upon and taking.

tire :
11, possession of 'said property, the .
Ilection: of *such” rents,} issues: and prolits, or'the proceeds ol lire and other’:
policies or: It ion or awards for any taking or damage of the
roperty, and the application or release thereol as aforesaid, shall not cure or -
waive ‘any, delaultor - notice’ of ‘delault hereunder: or: invalidate any act. done
pursuant to st notice.” i r e
elault -by. grantor in payment.o!
erformarnce of any agreement hereunder,
|esaence with respect to such payment and for : performance,

all
7 e

f-any indebtedness secured
time_being of the
the beneficiary may =

S Upo:
;. hereby or:in:his p

any: 'part_thereof; 'may’ be’ released to’ grantor. Such application or release '3
ot ‘cure’ or waive any delault or notice of delault hereunder or invalidate
act done pursuant to such notice. !

5. To keep -said premises
taxes, assessments and other charges that ~may ba levi
against said “property “before “any -part i of t such “taxes, *assessments and .o

. charges: become. past ‘due or- delinquent :and r’promp!ly;deliver:réceip!srlher
to beneliciary; 8l ould ;the gm'nlor,lailﬂlo ma
_'ments, insurance - premiums, liens’ or K.
by direct “payment “or' by pro ing:‘beneliciary ~wit
make':auchzpaymenl;zbmelicinry- may;; at:lits option,:
and. the, amount ;s0. paid, . with interest; atitheirate; sc!
hereby, together ' with ‘the obligations described in paragraphs .6 and 7 of
trust deed, shall be added to and become a .part:of the debt secured by
“without waiver ol any- rights arising from breach ol any of
: ‘with interes
-as‘well“as* the' grantor,
bound - for_ the payment o
ts shall be i diat.

Iree trom construction liens and. to pay

ble. by granto.

er charges paya
~with - lunds - with’'w

hich

“‘erty’ hereinbe
same - extent that 'they. are
described,~and -all ‘such’pay

‘shall - be bound :to
} - the -obligation he,

and, payable,

such . sum as the
y’s . or frustee's "at.

" out.:notice,: and s the nonpayment -thereof . shall;-at: the. optio
render. all sums secuted by. this trust"deec_ldimmedinlely\due
. constitute a breach ol this trust deed. . R T
; . To pay -all ‘costs,” lees and “expenses‘olxthis frust includil

" of - title search as well.as the other costs and expenses

_in connection :with or in ‘enlorcing this obligation a

lees actually .incurred. IR 10 4%

sTo :appear. and defend: an L O

allect the secunty_,righln,orl powers of beneliciary or. trustee; and, in,;

action or proceeding-in which the beneliciary or trustee may appear, H

any - suit for the loreclosure of “this deed, to'pay all costs and expenses,
~cluding evidence ol title and the beneliciary’s or trustee's attorney's lees;
; ¢t.of" y's lees joned - in thia paragrap

fixed by:the trial court ‘and in the event of ‘an appea

decree . of - the trial -court, grantor lurther afrees to-pay

pellate . court shall adjudge 'r ble as the b tici

“ney’s fees on such appeal. = .. B
It is mutually agreed that:

'8.In the ‘event that any  portion ot
under the right of inent d inor ]

;right, it it so_elects,” to require that all or any portion
as -compensation lot such -taking, -which are in:excess o
to pay. all reasonable costs, expenses Aan
incurred - by --grantor in su,
applied by it first.upo
both in the trial and app courts,
ficiary in - such .proceedings, and the’

hil of said 'pr'or erdy shall be'ta
i beneticl y shall have

d attorney’s - fees” necessarily

paid
oh - proceedings,. shall: be " paid to benelic

‘balance flp;:lled upon - the

ed ,oq_nssessed upon -or-
ke; payment ,of.-any- taxes, .a38e38=x;
eith

“make : payment “theréol
{orth, in. the.note: secured::

t as-aloresaid,;the -prop-

Iy ‘due-and payable’ wit
n.of . the beneliciar,

of the trustee incursed
trustee’s and attorney’s

h:7 in all cases shall be "
1 from any’ judgment or: "

ol the monies payable
{ the amount required

jary and
n any reasonable costs and expenses and aftorney’s fees,
liat, ity  paid or incurred by bene-

ayable. In such an
ay to foreclose this trust deed -’
trustee to. foreclose. this trust deed by :
advertisement. and “sale,"or  may direct.the frustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary: clects to foreclose by ‘advertisement and sale, the beneliciary or
"'the trustee shall execute and cause to be recorded his written notice ol delault
and his-election to seil the said described real property to satisly the obligation *
secured hereby ‘whereupon the trustee shall fix the time and place ol sale, give -
notice thereol .as then required by law foreclose this trust deed

" in’ the_manner’provided|in ORS:86.735 to 86.795. "

: 13, After the trustee has’ commenced foreclosure. by advertisement and
sale, and.at: any:time prior to.5 days belore the date the trustee conducts the
sale, 'the ‘grantor or any other: person s0 pnyxleged by. _ORS 86.753, may_ cure

the default or detaults. 11 the delault consists of a lailure: to. pay, when due,
-~ sums’ secured: by -the - trust deed, the defsult may be cur by. paying the
< entire-amount: dueat \the: time ‘of 'the cure other than: such: portion -as would
. not. then be: due ha d.” Any other delault that is capable of
.. being; cured ‘'may: g the performance required under the

obligation . or. trust; deed...In any case, "in addition-to curing the delault . or

{delaults;’ the' person ‘ellecting the cure shall pay to the’beneficiary all costs
. ‘and expenses - actuall Al incurred “in* enlorcing the obligation of the: trust deed o

r.with; trustee s-‘andr,‘ultomey’s {ees not eding the pi ded

all - sums -secured - hereby immediately due and p
‘event - the b fici “at_ his_election m
in-equity; asia mortgag soradirect: the

hall ;
any -

alt,

ther
efort

er

2 and proceed to
to 5

this -
this
the
the
rein,
e

and.

“ 14, Otherwise, the, sale shall be held on the date and at the time and --
designated_. in" the  notice ol sale_or..the time to which said- sale may
e 'postponed “as” provided by law. The trustee may sell said property either -
n. one - parcelor:in. separate ‘parcels; and shall sell the - parcel -or parcels’ at
rauclion:to;the;hldhestebiddar -for: cash, payable :at-the time of sale. Trustee’
hall deliver.to the: purchaser its deed in form as required by law conveying
he . property . 5o sold, - but without any “covenant or warranty, express or im-
“plied.: The recitals.in the deed of any matters of lact shall be conclusive prool
of -the. truthlulness thereol.- Any person, excluding the frustee, but including
the grantor_and beneliciary, may purchase at the sale. E g
+ = 15. When-trustee sells pursuant to the powers
shall apply the eds of sale to payment.of (1) tﬁ 3
% ’cluding the’ compensation of the trustee and a reasonable charge by (rustee’s :
“attorney, .(2) to the obligation. secured by, the trust deed; (3). to all persons
- having  recorded : liers subsequent” (o the interest ol the trustee in. the frust -
the order ol their peiority and (4) the
his successor in_interest entitled to- such

in

ap-~

covided herein, trustee’
tor- i

ket o deed . as their interests may: appear in
the surplus, it any; to_the grantor or to
surplus. : IR . &
% . ucces-

ere-",

, 16.: Beneliciary may= from timie to time ‘appoint
sors o any'trustee named herein or fo any suc

under, U intment, and. without convey
Ctrustee.. the .l1atter . shall be vested with all title, powers
upon’ any trustee her i ed or appointed hereunder.

a suclessor or's
inted

or frustee

PP

o
and duties conlerred
Each such appointment

- secured  hereby;-and grantor sagrees,

-and " execute. such -instruments as - sha

pemsation, X!cmptly_ upon beneliciary’s request.
9,:At any time an i

“at*itsiown .oxpense,- to  take:

L : d:from time to time u,;ori
ticiary, paymepl.‘ol its lees -and  presentation ol this'

i deed and the ‘note
"% endorsement (in case ol full reconveyances, 23 i ith t,

1 «such’ actions’
I 'be . necessary _in  obtaining such com-

writlen request of bene«

an - shal .
hy>when:recorded \in - the:
vhich the property.is si d,

I the successor trustee. S . .
ERN Trustee . accepts this trust when this' deed, duly _executed . and
public record - as rovided by law, Trustee is: not

executed by beneliciary,
ds of -the county or counties in

mortgage recor
Jusive prool of proper appointment

shall_be

“dor
sing

r
i theliability . of any person. for the p t of .the' indek d
nt. to the making ot any map or_plat said . property;- (b): joi
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]

trustee may

y. hereto of pending sale ‘under any other deed of
oceeding in which grantor, beneficiary or. trustee
ction or. proceeding is brought by trustee.: .~

“'NOTEY, Thvy\'_"tu\t"ﬂound‘;i\:t providai that ‘the“tristes  haraunder musl
- or.savings dnd - loan asociation avthorized 1o do - business ‘under .the
. propenty. of thiy_state, i1 subsidiaries, olﬂllul_u, agenty or“bran:hel.;l

a taithar
laws - of

he :United Stote

dh-otiamey.s who Gitivaimember. of 1he ! Oregon ‘State. Bor,
Orogon:or the: United: Statey;. @ Wle  insurance’ company au!
or_ony agency thereof, .or an e

a bank,*trust “compbny
thotized 1o insure title to real’
crow agent lmm.d,vndcr ORS 898,505 10 £96.58%




eed “applie res'to’ the'benetit of and ‘bin ds"all pa artio hereto,, their. heirs;.
persorial representutwee succes

ledatces, dev:sces. admmutmfors, exeeuton,i :
s0rs and as.udna.xTho term benellcmry shall:mean’ ‘thei holder and owner,
secured hereby ;;""' he 3 i

Y mcludmg pled(ee ‘of the contract.
Vi herem..ln comtrm'ng this deed and whenever the fext S0 requlres, the m.ncuhne’
he the plural i g 5

Or fot.

use. Snvans-Neu Forrn No.* 1319" or g
e°Act Is not requlu' disr

ATEERS @Ié.ﬁ’&i
Zo Iy "'Nefghﬁors 2k

i the Iegal owner and; holder

" trust deed ‘have’beent fully aid.: ‘and satistied. ¥

: utd—trust deed—on,pureuant to‘ tatut, ‘, 0

2 heremfh together\w:th eatd’ rust deed) ,and to'reconvey withois

Wi
.-,L..r A .x-m Arhf i e,

& the‘same Mall conve;

o will be mode,

S

certrfy that the withir instrumeént

exved Ior record on the ....lst. day' S

oras fee/f:le/znstm-
't‘ gucrofxlm/receptxon No. 3352




