) _30 HAVE™, AND TO" HOLD ‘said land’ and premises, with- nll the nghu privileze and nppurtenances thereto belonyng to Lruslee and hls heus. exe-.utors.
,‘-g‘dmmlstrators. successors and assigns, upon '.he trusts and for the uses and purposes followmz, and none other. 5

‘duthorizing Beneﬁcmry to ent
N:ollect ‘and enforce t.he sameé: wnhout regard to’ adequacy uf any’ securlty tor thé lndebtedness ereby secured by’ any lawtul mean

“ ‘ OR .T| 1) Performance o( each a eement ‘of Grﬂntnr contained herem (2) Payment of the pnnclpal sum with interest thereon’.
- at"the Hgreed rate in aecordance with the terms; and condihons ot Fhetabuve mentibned' Promissory[Notc executed by the Grantor in favor of the Beneficiary,

reference to” which™is"hereby “mude’ i UTity] oF a5 extended or rescheduled: (3) Payment of any additional amounts, with interest

.. .thereon at the agreed rate, as may be hereafter 1 aned by’ Beneficiary to Grantor.in ‘connection with any renewal or refinancing.but the Beneficiary shall not be

", obligated to make any: addmonal luan(s) in’ an m"un' (4):The, > paymentof any, money that may be ad: a d by the Beneficiary.to Grantor or to third paxues.
i wnh i th at’ the ap) rate. her uz ity or ln with (he covenants ol th:s Deed of_Trus -

AN paymenls made by Grantor(s) on Lh bligaﬁon secured b this: D ed of Tru t shn.ll Ee apphed in the 1ollowmg order: ~
T ‘\FIRST.;To the:payment of. taxes and assessments: Al tm ¥ ‘8 Y sud
and expenses agreed to be paid by the Grantor(s).” "} R R
_SECOND: To the payment of thelnterest due on sa:d loan.
THIRD! To the paymem of pnnclp

Yy

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS ‘AND AG EE *'(1) to keep said premises insured in Beneficiary’s favor against fire
and- such otherx Ities as-the B ficiary. may, specliy. up:to:the-full-value ‘of-all- improvements Jfor:the protection of Beneficiary.in such;m er, in such -
amounts, and “in ‘such - companies as Beneﬁclary mn)u (rom time :to_time approve,.and;to keep lhe pohcles therefor, properly: endorsed on - deposit with’

" Beneficiary “and that loss.pr ds (less ex s of ¢ tion) shall, at’ Bcnehciary's ophon. be applied on ‘said indebtedness,’ whether due ot not. or to the
: t tion of said i ts. Such ticati by the Beneficiary shall not cause di of any p dings to f 1 this Deed of Trust. In the
- event, of, Foreclosure all nghts of the Grantor in‘insurance policies then'in: (orce shall pass to the purchaser at the (oreclosure sale. (2) To pay when due all taxes,

" liens (mcludmg a}ly prior Trust Deeds or Mortgages) and’ ts that may i the above d ibed pr or any part thereof, or upon ‘the debt
secured hereby, ‘or upon’ Lhe interest of Benehcxary in said premises or in said debt, ‘and procure and deliver. to Beneficiary ten (10) days before the day fixed by
law for the first interest or penany to accrue-thereon, the official receipt of lhe~proper officer sh ing payment of ‘all such taxes and assessments, (3) In the

- .- event.of-default by:G r(s) under Par hs:1-or-2 abave; Benehcxary. atits ion: b . ‘the whole indebtedness secured hercbv due:

" and collectible or not), may (a) effect the i above p " reas therefor. (b) pay all said uxes. liens and - ..
. ts without deter the’ thereof: and ‘(c) such disbursements shall be' added to the unpaid balance of the obligation secured by this Deed of -
-"Trust and shall bear mlerest from the date of payment at the agreed -rate. (4) To keep lhe buﬂdx gs’a 1er lmprovements now existing or hereaﬂer erecledm .

good condition and. repanr. not to.commit or suffer any waste or any .use of said pr 1 ictions of record or contrary to laws_ ordmam:es ar'
regulations of.the proper pubhc authority, and to permit Beneficiary. to enter al all reasonable times forithe, purpuse of inspecting the [ } to

B wﬂlun one,, hundred elgh'.y ‘days or restore promptly, ‘and in a'good .and .worl nlil . any ‘buildi ‘which may be construcud dnmaged ‘or” d:su-oyed
thereun gand to pay, when" due. *all claims for labor performed and materials furnished therefor, (5) That he will pay, promptly, the mdebteanesksecured hereby -

in fall compllance wrth the terms of said Promlssory Nole and,this.Deed_ of; Trust and that lhe'ume of payment of the mdebtednescherzby secured, or of any"
portion thereof, may . be extended or renewed and’ any poruons of the premises hercm descnbed may. ‘without notice, be released from the lien hereof mﬂloul

: .releasing ‘or affecting the personal liability of any person for the payment of said lndcb!.edness or the lien of this instrument upon the ;
for the full a t of said indebted then ining unpaid, and no ch in'the’ hip of said ises shall rel . redude or- Stherwise aﬂeckanw
such personal liability. or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to cxmvey the sam and u:zt

‘he does hereby forever warrant and win lorever defend the title and possession thereol againsl !he lawful clalms ot any and all persons whatsoeve

lT 1S MUTUALLY AGREED THAT: (l) £ the said” Grantor(s) shall fail or negleet ‘to pay i 1ts on'said Pr y Note as the same. may hmaner
" become due,: or upon:default-in -the: perfor of any agr t her der, or upon sale or other dnsposmon of .the premises by . Grantor(s), or sheuld any,
‘ achonlor ‘Proceeding . be ;filedinjany. court:to enforce any; lien; on.; claim-agajnst;or; ‘in’ the, ises, then all sums owing by the. Grantor(s) to the:
Deed of Trust or under the Promissory’ Note ured hereby shall xmmedhtely become due and payable at the option of the Beneficizry
. v, 0F, any other person who may.be' .In the event of such dehult. B«-ne{;cnry,‘
and, of Election, To Caus
notice  for record”in each county wherem sand{property or som‘ 'part or parcel thereol ns situated. Benehcury also shall depont wﬂ.h B
Trustee,  the: Promissory; Note'and a!l documents evldenclng cxpendilures secured hereb: hereupon 'I‘rustee shall fix the time and place o! sale and give nouce .
. thereol a}s rcqmred by law,

Bdit

ortion of any obllnuon secured by-this Trusl. Deed bas-become due by. reuson ol a delault of any part of that obhgahon. mcluding taxes, -
remmms for insurance. or. ndvnnces ‘made:by;.a Beneﬂchuy ih accordnncc wnh the l.erm: of:the 'l‘rus'. Deed, Lhn Granlur or his successor in interest

is to be
s of the Trust Dced'énd the 6buwionfse’c‘u:ed thereby (i
: ol the obluanons‘and Trust e s and Auorney‘s fees actually mcurrcd if auowed by law) :
: olher th-l such: ponlon of the:principal as:would’ not then be die had no default:o¢curred, and. thereby cure:the: default.” After payment of -this amount. al
¥ proc ced gs had or, mshluted to foreclose the Trust’ Deed shall he dlsmlssed or dlscontmued and the obhuhons and Trusl Deed shall be relnsuled and shall ©.

ardntxon o! saxd Nollcc of Default, lnd Notice of Default md Noncc of Sale E
3 \ lhoul demand on Granlor(s). shall ‘sell said property on the date and at the time and place designated in‘
‘sald Notice of * Sale'at pubhc aucuon to the hlghest bxdder. the purchase prlce payable in lawful .money. of the United States at the time of sale..The person
‘conducting the sale’ .may, for any cause he deems expedient. postpone the same from'time to hme until it shatl be complexed and, in every such case, nouce o!
’postponemenl shallibe given'by’public‘declaration thereof by’ such person al ‘the' nme ahd place lasl appomled for the sale: provxded if lhe sale is postponed for”
jlonger a _ne day,beyond the day, desngnated in’the; ‘Not

e | e power of glc and of ‘the sale. including the payment of
_wilh such sale and rcvenue sumps on Trusr.ee s Deed {3) all other

E 15-361 (HEV 3-88)




K ] : i
(lo)All Grantors. shnll ba iointly and severally hable for
hall, inure;to and be;binding upon the heirs;:
in th&s Deed of Tmst of the s(ngula: shall be constmed as plural where ap ropriate ;

PRI
Hiiged




“ﬁégihningﬁ t

- .SE*1/4

-said Sect

“NW -1/ ,séctloh'
Lllamettegueridian L
morglparticularly :

pi : , Bty
11;:said.p 21ng the Northeast -
s Addition to Lloyd' Tr " subdivision;
] ng théfsQuth;Iine:of,the"
1 'said line being the North
,TractS";subdivision—a‘ :
10 e Easterly right of
ees 17' East along
‘of 565.43 feet to a
the tract to be

-t . . :
h 0 degrees 23' 33~ East
4. Nw [4Ho£;said}8ection

nd duly
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