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"LLOYD WIIrLIAM JONES  AND MARY ELIZABETH U»JONES,

as grantor(s) herem

actmg,through ‘the
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c::: agreement(s) 'herem called “note;” which has been executed by Borrower payable 10 the order of the Government author-
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any other statuteggaxdmmrstered.by he! Farm
S Andiits the purpose ‘and intent:of thrs instrument that among’ other thmgs, atall. times when the note is held by the ,
Government, ‘or_in the event the Government should assign thrs ‘instrument without insurance of the note, this instrument .
‘shall secure payment of the note; but when the note is held by an insured holder; this instrument shall not secure payment of -
‘the note-or. .attach to the’ debt ev1denced thereby, but as to the. note ‘and such’ debt shall ‘constitute an mdemmty mortgage
inder its insurance contract by reason of.any. default by Borrower; -
- “‘And this instrument also secures he fecaptur of any interest credit or subsrdy which may be granted to the Borrower
= by the Government pursuant to 42 U, C::§1490a. = : ;
< NOW THEREFORE in -consideration of he,lorm(s)'. Borrower. hcrcby grnnts, bargmns. scll conveys; warrants and
: Trustee thc followmg "dcscnbed property thc Statc of Orcgon. County(ies) -of .




to(“th r_(i all rights; ‘ncludmg the rlghtt ,mmmg,products gray : Frl,‘gas oal or_ ther mine ls), int

: i and; appt ‘ther nto! Bl onging, the' rents issues;” pr fits reof and’ ! :
“from, all' improvements ‘and’personal 'p ty“fiow “or ‘later ‘dttache € ry‘to the use thereof;”

- mc]udmg but not: limited ‘to, ranges; ‘refrigerators, clothes washers, lothes’ dryers, or carpeting purchased or financed in. "7
“whole.or in part with loan’ funds all'water, water rights; and water stock pertaining thereto, and all payments at any time - =
wmg to Borrower by virtue of.any sale; lease transfer; conveyance or ondemnatlon of any part thereof o 1nterest there-

all ‘of Which are herein called *the property”;; 3 gg - Tn0F

-TO HAVE AND TO HOLD the property unto Trustee Trustee s successors, grantees and assrgns forever.
\-;lN "RUST, NEVERTHELESS, (a)at all{txmes when’ ‘the note’is hel b

ment should: assign-this instrument without } insurance of the payment of the note to secure prompt payment of the note and
any_renewals_and_extensions thereof and_any: agreements: contained: herei mcludmg any provision for_the payment of
insurai !other charge, (b) at all times'when'the:note is held by, an insured holder; to secure performance of Borrower’s
agreement. hérein to indemnify. and save harmless the Government inst loss under:its insurance endorsement by reason of:

- any;default by Borrower,'and (c) in‘any event and at all times:to’secure the’ prompt payment of all advances and expendi-"
: i¢ by thg; Gover'nrnehnY ith’ mte_rest as hereinafter desc ibed; and:the erformance.of every, covenant and agre

€r'co “he <

M r v e

or'in suppleme tary greement “thi ,provgsions of which' are hereby mcorporated herein:
LArpIsY pae ] ¢ BOLLORsL S
 Borrowei’s heirs® executors‘?admmrstrators, successors’ and assigns WARRANTS the”
property-arrd theltrtleothereto wunto:Trustee for the benefit of the Government against all lawful claims and demands whatso--
_everiiexceptiany,-liens; encumbrance ; asements > tion 1 ( cified; herei 4abovye,a' and CQVENANTS,
AND AGREES as follows y .

{ pay prdmptl? when‘dﬂe any mdebtedness to the Govern
“=less the: Govemment a amst ;any_loss under its Insurance of 2 t-of .th by reas
(54 g )q..‘l.ﬂnum/
all tirnes when the iote is "held "By an' insured holder— Borrower “shall ¢ontinuie to make payment on

r,‘ment as col]ectron agent for the holder

f requrred by the Govel'-nment to make addltronal monthly pay _ents ol‘ ‘ll\lﬁ of thc estimated’ annual taxes,
i ther-charges upon-the. mortgaged premises.c oy

: sured by the Government, the Government may at any tune pay any other amounts, . <

mcludmg—advance&f payment. of_pno and/or, umor_hens . eqmred herein_tobe_paid.by Borrower. and not_paid by Bo
““rower when"due} as'w any"c'o?ts a Xpenses’ for’ the preservation;: protection, or enforcement of this lien, as advances

- for Borrower s aecount “All such advances shall bear mterest at the:rate borne by'the note whrch has the hrghest mterest

Srates s enogn DLV AOHES WHD L ETISVRES ; p

(5) All advances by the Govemment ncludmg advances for payment of pnor andlor junior liens, in sddition to any ;

- ‘advancesirequired by thesterms: of ithe note;:as described: by.thrsrmstrument with interest shall be:immediately-due and pay--

-abletby. Borrower to. the'Government without demand at'the: place. designated in the latest note and shall be sccured hereby.

No such:advance:by the’ Governmen shall relieve Borrower from breach of r’s.covenant to pay. Any payment made

y. Borrower ‘may be applied 'on the note or any mdebtednes t0'the Government secured hereby, in any order the Govem :
ment determines. S H : v i




e s; judgm { t: hmg to or. assessed
*ag st the property; ncludmg all charges'and assessments in connectron with wate Tig “and water stock pertain ing:
“to or reasonably; ‘necessary to the use of: ‘the real property descrrbed Sove: an ’ deli e Govemment wi hout
demand receiptse ev dencmg such'payments. : B ‘
(8)~ To keep the property insured-as requ
its recLuest to,deliver “suchr policies to the Government. -

(9 . To_maintain rmprovements in gg d repair.and make‘repa req ed b the Gov nment; and not to abandon the
property, ‘or cause, of perm mit:waste, lessening Or: impairment of the securrty covered hereby, or,- wrthout the written consent
1

of th overnmen cut, remoy! rlea}sleu?!!\)! trmber, grav 3 al or ther eral except as may, be: necessary for-
i u, £ Fii . b t’ M

ic.
~o(10) To comply,wrth a1l 1aws, ordinances, and regulatrons affecttng he. property )
u ",'“_“' Qs To pay of- o Teimburse the ie Government 10 expenses feasonably n fiecessary or. rncrdental to the protectt fﬁtﬁebli’en :

on Sk
and priority hereof and to the enforcment:of or ‘the comphance with'the: provrsrons hereof and of the note and any sapple=: .

mentary; agreement;| ‘gwhetherbefore“or‘after default);-including:t but hmrtedto costs, of evidence of ‘titlé-to.and ‘survey: of

the property, costs of recording:this- and other mstruments, attorneys: i fees court costs, and expenses of: ad-‘
“yertising, <] lmg, and. conveymg the_property.} : ‘

LUt 12) Except as. otherwise provided b the Farmers Home ‘Administration regu]atrons, neither the property nor any

portion thereof or interest therein shall be leased assigned, sold, transferred, of encumbered, voluntarily or ot therwise, with-
out! thet ritteri'consent of the Govemment. The Government sha\] have: the sole and’ exclusive rights, as beneficiary here:

under, including but not limite ‘pow ntj €Q! ip releases, subordinations, and satrsfactron and no: L

insured holder shall have any ‘right, i in g o,the: e any, b nefits hereof.”

(13) At:all reasonable times:. the Government and its agents may ect’ the property to ascertam whether the cov-
enants and agreements contained herein of in‘any supplementary agreement are being performed

(14) The Government may (a) exténd fof) defer the maturity. of, and tenew and reschedule the payments on, the debt - -.°
- evidenced by ithexnote’at T any -indebtedness: toythe Government; secured by: this instrument, (b) release any party who is
liable under thenote 16 debt; from liability to the Government; (c) release portions: ‘of the property and subordinate
! T of rt(s“rtghts under this instrument.~Any;a d-all:this can’ ‘and will-be done without-affecting

jority -of* this instrument or- Borrower’s or-any: -other arty s habrhty 15°the Government for payment of the:

red by this, mstrument unless the Government says ¢ ing. HOWEVER any forbearance by

r-often-in exercising any. rrght or.fen h afforded by - -

apphcable law, shall not'be a waiver of or preclude the exercise of any: uch‘rrght hiC remedy.‘ :

S5y 1f at any time: it shall’ appear 1o the Government that Borrower-may be able to obtain al an from a responsrble
cooperatrve T pnvate credit’ source, at reasonable rates and’ loans ses and penods of time, Bor-
rower jiwill;[upon ni'the’ Government’s requesty -apply- fo! 7d-acceptsuch X ¥ t 't to pay’ the note and any
“jndebtedness’ secured hereby and to pay for any stock necessary t “purchase “ g ive lendmg agency in con-
-nection with suchloan. = LT o
(16) “Default hereunder shall’ constrtute default under any other rea or under any persona\ property or other !
ment he 1d or, insured, by, dhe; Ctgov nme and, exgcute! 51 med by , der any such :
€ tut , g T S . e
EFAULT of anyobligation; inthis secured y
parties named. as Borrc d'e,gr .be: declared incompetent, of should any one " of the parties
ba 1, insolven ake; ai signment.for. the ‘benefit.of, creditors, the Goverit:
men ‘option,; with ut! 3;,may (a), ¢ clare n mi n \ der ‘the .note and any. mdebt ed

ness- tor,the Government hereby se di due” ang ) the account.of; Borrower incur. an
reasonable’ expenses: for.repairx orrmamtenancerofeand stak session;of; ,\operate .orirent; the property, () upon applica-

TRTLER

by it and production of this:instrument, without - other evidence. and without notice of hearmg of said apphcatron, S

 receiver appointed, for, the, property.,w ith,the, usual po -of, receiversn; ike. cases, and (d) authoriz and requ
) d s }t property:a ed'byl

a i !
(18) Atsthe equest of rthe, Govemment Trustee mayr foreclose, this instrumen by advert rsement and sale. of :the
s provrded by, Jawy for: cashr r, secured ¢ credrt\ at xtheroptromof - the Government; such sale may:be adjourned. from =
hout other notice than o s e and place appomtedf 1d correction made”
sal €; urchase as a. strauger; Trustee at Trustee’s: = -
Tmstee delegate authorized by Trustee for such
operty, Or.3 hereof to,any: purchaser
n

1 (:()11
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accor_dqnce hetewi
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‘,foreclosure'sale’r' ',A liediinithe: followm : payn of:.(a) co and‘ penses _- ’

19):
incident;, torcnforctng ot. complyingw with he provisions: “hereof{ (b)any:prio? liens rcqurred by law or a competent courtto be
¢ debt revidenced d::by,thenotesan nd \ldndebtedne -to:the Govemment securcd ‘hereby; (d) inferior liens of
(). any other "indcbtedness of Bor-_ .
he, is thtc‘ succcs;fut‘




.,;w,r(Zl) Borrowe
ot an; agtion, for;a
: ht,‘(b) prescr;bmg,any otherstatute of t
“tion; impose; includi g‘,thel : . charges, as,
e Borrower;expressly waives hebeneﬁt of any such State law i e viel v B
20 m( 2):)If any; part-ofthe:loan; fonwhlch thi .' ivenshall 1be»used;to finance: the purchase; construction or
repair.cof ;property;io be used, ;as-an owner-occitpied: welling | (hc m,called tithe dwelling?) and if: Borrower intends to; sell
or.rent ‘the glwellmg an btamed thenGovemment sjconsent , a) nejther, Bonower nor anyone authorized 10.act - -
eceip : ‘ the sale or rental of the dwellmg or will otherwise =~

» . At m.m SRR
0;the, present ; regulatxons £

aba(24) ~No ces glv hereundenshal] be;sen by.certified 1less: wise Tequired-by.law; addressed, unless and -
~until some other;address:is designated inainotice so:given;in the: case- of. the ‘Government to Farmers "Home ‘Administration; .
United:States, Depart ent of Agriculture; Portlan .Qregon, 97204(and in; the case of Borrower at the address shown iri the -
armers, Home Admmlstratloan', ance .Office, records, (which normally ,w1ll be the same; as:the post offic address stated
AU © e q ; :
rofisalliy debtédness,hereby( secured; ndythe«perfo mance ‘and discharg of,‘each; and
l ation ontmgente or. otherwise;; contamed}herem or¢secured hereby;

address a.deed.of, reconveyance of
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