™.
—_2
==
2R

=]
-

Zpromptly : and ;in’ ‘good
i

- secured by this trust dee

"the benef

113
. 'ma‘dpn ‘of the lom or w wl hdraw. th

eompuung the
fall or

: 24The' grantor lrrevocabl
Klamath 3

ssumed by';

YT G

4e'n‘mpaid alance‘ shall éecome immed‘iat, ly:du

confaméd and fhe paymant of ‘th

i or.order and mada b fhe granior. pnnc ol and mferesf b
; ﬁﬁgust 25" Y §’§

# ’A'hh trlut dced ﬂml lurther securs the plyment o! luch lddluoml ‘mone;
as may,.be loaned. herealter by the beneficlary. to th .
!uvlnc an interest {n"the:above described ropertf as may be evidenced by: a
“If the Indebtcdneu secu. "5 this trust deed 1s evldenced;by
more than cue-note, the:beneficlary may..credit. payments .recelved by It u
any ‘of ‘said :‘ou- or pl‘rlt cgl any plymenb onvone note’ and pnrz on’ nnot

tor hereby eovenln h-th and the beneflcl

: “the 'safd ‘premises;: and pro) gerty eonveyed by thh trust: deed are
. free and clenr . of - all. encumbrances an thn t e grantor " will and his h-lu.ﬂ
efend -his -sald jtitle; thereto

gre: pay . sald cording to the term:
: ll tuel, assesaments’and; o'.her chnrgeu Tovied . nnlm
P peny k property - free from all - encumbrances having .
~cedence over.- thlu Crusr, deed to complete all bulldings in course of construc lon
“or hercafter. constructéd on’ sald glemhen within . six -months from :the - date
herco! or the date construction is hereafter commenced; " to repllr and ; restore

.covenants, conditions and restrictions nﬂect ng said- property; to pay. all
. the other ‘coats >and “expenses' of - the t

remises,

cnd all . p

hereaﬂ’ar ‘acquira; for.. the' purpose of securing
four. hundred

p promlssory . ng a% -even

balarce ! re nlng in u:e resérve weount -h:u be credited to the
the reserve account for taxes, assessments, insurance
arges is not sufficient at Dy time for the payment of au
. become . due, -the to the beneficiary u;
d: if-not - pald :within- ten- days :after such demand, the - benefl :
optlgnhadd the nmoun'. o! |uch delicit to' the prlnupal of tm
ereb; 2% :

gnnwr hll to k:ep nng of the lorexolnu eovcnmu. then m
the all 1 expen

may at"its option carry out same, and ditures there.

yerieflel ,
for lhnllr{iruw Interest at.the rate specified in the note, shall tepayable by -
‘the grantor on demand and shall be secured bg the lien of thll trust deed. In

: ght

“this 'cnnnectlon, the beneficlary.shall have the Io its discretion to compiete

‘any improvements ‘made on sald premises and also to make -such repun to uld

ropeny,al ln its eole dlncrctlnn lt y dcem juecessary -or. L o
uh all Inws, ordlnnnces. nnllmnl.
costs,
he. cost of title search, as-Tell as
trustee fncurred in connection with or

'ﬂu: (rantor fur'.her agreel to compl;
fees and_expenses of: this- truu. Including

workmanllke manner . any.
property e dameaged or den.mye and pn when . due, all”
costs  Incurred th refor to allow beneficiary to ‘inspect sald property:at nll
times during eonxtructlon' to-replace’ any work or materials. unsa Istactory to

beneficiary . within fifteen . days nﬂ.er written notice from - beneficlary :of such’
fact; not to remove or destroy nnl bulldlng or. lmyruvemenu now . or hereafter
“constructed on said premises; to now - or
hereatter  erected upon aaid progert good repair and to - commit -or. suffer
no waste of said :premlises; to eep nll ulldings, propertf and lmpmvemenu

. .now- or hereafter erected. on  sald red “loss

by firs or such other. hazards:as the beneficlary mny,lrom tlme to:time. rcqulr
in ‘a sum-not:less: than'the’ oﬂglnnl principal ‘sum’ of - the' note ‘or ngllgn
or

,-In bene-
Al ,. and  to . delfver, thc orlglnnl ley..of. Insurance in._correct form and with
lp ‘nx;yved 1038 pnynble clluac In I'nxv)or t “the henellclnry; “attached ,lnd, ith
remium ‘paid,’ to. the K r place of the .
fteen dnyl yﬂor to_the ef| ctlve dnte of zm¥I “stich”
:!d policy insurance is ‘not ' so the.

olicy " of lnmnnce.u,,!l :
own

-1ty hereof .or' the righta or powers of - t|

vdlhl;h the, benefl clnrtyh orktrulteo m:‘v,ap
‘- deel

: nnnunl aiatement: of

+this: obligation, and ;trustee’s and: ;attorney’s fees actuslly {acurred;
t.o appear in’ nnd‘delend any action or proceeding purporting to affect the secur.
e beneficiary or trustee; and to pay all
costs and- expenses, lncludlng cost. of evidence of title and utorn s fees in a
reasonable’ sumto . be fixed by- the -court, ln nn such action or proceedin: in-

in any suit brought o=
u'a'f. tﬂut

ticiary. u; loredou e and } ud auml shall he secured by

The bene!lcla wﬂl fumh to the grantor on written rcquut therefor an
“account: but shall not be obligated or- required to' furnish
lny further: Iutcmenta of account, -

It ll nu".unlly ugrced thnt - . L
n the event that’ nny portlon ‘or "all’of said pmpen lhnll ‘be nm :

1
nder the rlght of eminent 'domain or condemnation,s the. benefi d shall have
t}\ tight to: eommnnce. prosecute in’ its own name,. appear. in or elend any: ao-

“beneliciary: ‘may in “its.
dllcretlon “obtaln’ insurance for. the benem of .the. b Ich |
11 b by, 'th durin 4 t.h

e pollcy thus"

“In o}der to

o rovide r gulnny for the prompt payment o! uld taxe
‘ments or:other:

arges and. {naurance premluml, the gran or.-agrees to pay {o
eficiary, . together . with addition the . th - payments. of .
r the terms of the note ot obflgation secured :
hereby, an ‘amount eqnnl to one-twellth (1/712th) of the -taxes, assessments:and

‘and Applled by It tirst upon- any reasonable costs and.expenses and
- fees necessarily ‘pald ha
: btnl?tn'u applied upon “the

tlon’ or r.to make any compromiss or. settle n connection with
such taking:and,:)f lt 80 elects, wn’requlu that all or.any portion of. the money’s

i payable as com entation -for such-taking, which are fo. excess ol the amount re-

quired to

l reuonlbla costs, expenses and attorn:
or. incurri f

s-fees necessarily paid”
ntor In’ sucl R e

proceedings, shall be pald !o the benefi :

attorney’s "'

e’telgy' and’ the - mnlor“lmd s

to take: uuﬁh nct(onl and execute such Instruments as shall
uc

lor’ lncurred by 't

ot.her chlrgcs due and Juyahle with respect to said property within each
'ing twelve months, and also one-chlrty -3ixth (1/36th). o

omptly. upon t.he beuendml ’

payable with respect to sald property ‘within- each lucceedlnx thres years while
{ trust deed remalns in effect, as estimated and directed by. the eneﬂclnry.
auchsums to-be credited to the:principal of: the.loan, untll required for _t|
Aevenl purpous thereof ‘and shall thereupon bet chnrged the grlnclpnl of! the
i ag-the. opuon of the: benellcilry. the sums* ‘80’ plld shall ‘be* held‘by
ary [n : trust” as t,* out" 3y satd

‘grantor’ls pay - nd -~ all and ‘other

Ievled'or assessed agAlnst uld proper . any’ part’ thereo! hcton

to bear interest “and !also” topay: premiums- on" all: Insurance

sald property, such payments are to’ be made through the bene-:

resaid,  The grantor. hereby suthorizes . tha benellcllry to. pay.
assessments’ and - other =g

from time. to time upon written rrquwsl n! lhc beneﬁclary paymcnl n( ns f«:
andth:nntcfm nd (Incascolfull s o
pcixan l’nr lhc [\l\mcnl of lhe mdtbtcdm:«. the truslm may (a} n».::* o mak-
said propertys (8 join in granting any easement or creating and restrietion | thereon, ©
lnanymbmdmalmnorntbummaﬂrmmlhud«dmlheInmnrchan&huml (cnmmnvq
mihou(vramnt; :ﬂotanymrtu((hemm Thcmn‘ce»nwmmwyammhedumwasthe.
mmmmmlqz;ﬂlymmkdlh«rm uu!lhzmuhlharmdanrmnm«bmshnheawxlm

B < pevod of the lmlhﬁxlnm !htrml"‘hmlees fusﬁwam‘nlthc m-uht‘swmnkmlmlhm i

35.00,

a uddmonu lecurlty. xnntor hereby u:lm ta bcnzﬂdlr.v duﬂng '.ho

evle
: \nﬁi property l:e’the amounts > as shown'> by the luumenu ‘thereof - furnished :

by- the collectorao! luch tlxu, anenmenh ‘or-other ‘charges,”and‘ to’ {ay ‘the

{n shown' oni . the® statements submitted: -hy
or thelr reprenntluves and .to charge sald:sums to the -
e sums which -may be required :from
for “that” The* rantor. agree

the Imnnnce carriel

or - s

n-no: event to- holﬂ the beneﬂdn? relpomlble r failure”to-| ;

‘weritten 'or ifor any: loss “or ‘damage ‘growin g out” of :8 defect™

urance : policy,”and the benellcu »hereby h‘lu horfzéd,?Inithe i even

088, 't0 compromise’ md nettle ith- -ny {nsurance ‘eompany ‘and to* -‘r 3
“such {nsurance. receipts the o lnuom lecurnd thls trult

aale or other nequllltlon of -the" pmper'.y Ty the benetldn Y. um‘

of a
-Ject all ‘such rents, - luuel.émnltlel and: ;:mﬂ{c earned

{.these. trusts:all rents,:issues, royaltles and: prolits:of . the X
perty amcud b{ ‘this deed.and of :ny penonl] - property located th:mn. tﬂm
-{annwr shall . del nult ln the pay

Jor:in
“shall have the rifht to col.

rior to def:
ythcmnfor eatnghey‘

either:{n perso uent or b
vu,hous renxd to {he IdGQﬂlc”
Y ,. enter upon and take- ponmlon ot
f,.in Jta: own name;sus for or: :otherwiss - collect
lncludlng those past “due and unpald, and apply
ugnuon and collection, - including - resson.
ess leeuud bmby, ud in neh ordu

become dus and.payabl
lc‘llry ':uby at nnly 'g!ma 'u.hout rl:-ou
ver 8 &p)] a A ool an
ld ro‘ t"hw n‘:th "eb
a 18y, OF; AN
“Yente, aes. aod ‘profite. tat
he same, less anu and expens.
hlewnwrnell Sees, upon any lndeb
8y




1s':in tho" deed ol‘;mj;'::?um or. facts
tnxdth&unm u:ereof Any person,

The: ‘gran i~ notiy :
sale of th above: ‘described - property, lefary *, . all - & .
led it - with ‘such ' personal  information ., eonearnln uu purc!mer the expenses: o of s the:
‘be_required of 'a new ‘loan’ ppl!cant all -pa; 7,,be enaﬂdnry ‘reaaonablmcht t (9. To tho ohunno X,
4 Y . (3 all ns ng l{ens mhlmat
' { A T ho " trustee ln the trust deod as’ thelr interests * appear
238e1Ce - i rument ‘and ¢ d t’by- th order of '.helr priority. - (4; The lu?lus. if any, to the-grantor. o
indebted d -hereby 5 formance of deed ‘or. to*his -successor. entuled -such ‘surplu:
agreement ! ﬁeuunder the b may - d sums’” y: o
mediately due and rnyable by dellvcry to the f.nu ice o! default _ : N ermitted.by law, the bme(lclm may - from e
and! el lon to _sell the trust property, which 1 causs to be- -time" 8t or ‘to.any trustece named hereln. or to any
or record; Upon delivery of-sald notlce ot default’ ection fn ell, . d-h " Upon’ such appointment and without eon-
the benelldsry shall ‘deposit’ with the ‘trustee this trust: deed‘an all promissory ° veyance.to:the successor.irustee, the atter -hnll be vested with: all'title, powers
notes’ and ‘documents * evidencing * expmdlturel “secured’ hereb; h - and dutles conferred upon any trustee hereln named or-appointed. hereunder, Bach
trustees shall-fix :the' time and place ale'’and 'give, notice” of ‘a3’ then . such'appointment and substitution shnll be made by written Instrument executed
law ' : T by the. bentﬂcllry. oonulnlnr reference: to- this trust deed and Its plaoe of
: n

record, which, .when recorded the olfice of the county clerk’ or. reeorder of the
county or nomltlu in which the pmperty In shall be ve proof o
- prup !

g t when ‘this 'deed; duly'executed and,

kled ed X cord, as: provided by law. "The  trustes 13 .not obllllud

to’ notlf ‘hereto’ of pend ng ‘sale under m{ other deed of .trust or. of

any u:t on ing’ in which the grantor, bene (clnry or trustee shall- be s
Ly unle ch; actl dl 5, br |hz the. trustee

erein,

onstruin,
ullne ende.r lneludu the’ feminine md/or nenur, nnd the
ludes ythe plural. T : ; :

: ~STATE OF OREGON

Toy

et

rithin instrumen‘ :

unds iqnod is- tho cxl ‘owner aud holder of: all debtedne th Io:eqolnq trust’
T Iy eq You hereby:aré directed, on pcyment» o you of any. sums owinq to you' undor the terms of aaid trust
v of ‘indebtedness’ d;by ‘said. trust'deed (which' are  to, you:herewith ¢
they by tho! terms of raaid | trg estate




