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T'reaI property s:tuated in .. KLAMATH

and’ which inay hereafter thereto belong -or appertn e

... property, or this mortdage or the note above described, when due and payable and before the

. _sums to be included in the court's decree.- Each and all of the covenanta

2 l:ru deducting all _proper charges and

o soum VALLEY, STATE BANK T o g 'f.“e'ef"a“e"«@ed' e

: e ; X .. hereinafter called Mortgagee, =
WITNESSETH That saxd mortgagor in comuderatxon of ".':.D!‘.ENI. USAND ' AND. NO/ 100“"‘"""'

“"'"“""'"“""'""“"'“"“““"""""""Dollars, to mortgagor paid by saxd mortgagee, does hereby grant,”
bargam, sell and convey unto said: mortgagee, mortéagee s: ‘heir eoutors, admxmstra.on and assigns, that certain ;

County, Sta ¢ Otegon, bounded and descnbed as !ollows, to-wit:"
SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE’MADE A PART HERETO

. (ué SP’AC_ETINSUFAFTO CONTINUE 285G RIPTION ON nsvsuse SIDE}
Togeum w.m all. and i ‘tenemants,

ment: od appurtenances thereunto belonging or in anywise appertammg,r

issirs”and ‘profits” therefrom, and any and all ﬁxrures upen said .
7 ‘prem:ses at the time of ‘the’ execution o! this mort; ins the term of this mortgage.

To Have and to Hold tho saxd premues with th 'nppu.c ‘ said mortgagee, morfgalees he:rs,
nnd assigns forever.

- This mortdage is mtendod to aecure the paymuiic of a certain prom:ssory note, descn’bed as follows. X

A PROMISSORY NOTE DATED JULY: 25, "-1989 T0: FOUR STAR,“
MATURING JULY 1, 1993. :

T"’J‘ﬁifv“ e o e e RIGT-I 1"'6 "FﬁT’l’Jé”E‘ 1\'[')’V2’\"NCE5 AND"’r'zENEwALs :
ortgagor warranh lhnl the roceedl ol the loan e uun!ed b ﬂla nbova delalbed note and this mormntt are:
ﬂf PR AR

And said mongngor oovemnls to and with the mortgagee, and assigm, that mortgagor is lawlully seized in lee - .
umple of said premues and has a valid, unencumbered title theuto B e = T L

and will warrant and forever defend the same adumt all penons, that moﬂgnﬂor will pay uxd nole. prmcapal .und interest accordmg to the terms thereof; that while -

any part ol said note remains unpaid mortgagor will pay all taxes, assessments and other charges ol every nature which m;y be levied or a"mssrd against said
same may that gor wi,

satisfy .any and all liens or encumbrances that are ar may become liens on the premises or any par

will keep the buildings now on or whi

ly pay and
t thereof superior “to the lien of this morrgnge. that mortglgor
ich may be huenller erected on the prernues uuund in favor of the mortgagee a.gamst loss or damage by fire, with ex!end
coverage, in the sum of § ina ble to the mortgagee, and wl"
have all policies of insurance on said_property mude payubla to the morfgagee a mortgagee s interest' may; appenr and w:Il deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that mortgagor will keep the building and xm rovements on 'said premlses m good repair and will not commit or sulfer
any waste of seid premises. Now, therefore, it said mortdagor shall keep and p £ herein d and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortda(e to secure the performance of all of said cove: and the pay
of said note; it being agreed that a failure to perform any covenant herein, or if proceedings of any: kind be taken to loreclose on any lien on said premises ar
any part thereot, the mortdagee shall have the o tion to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being -
of the essence with respect.to such pay d or. tbu mortdage may be loreclosed at any time therealter. And if the mortgagor shall 1ail to
pay any taxes or charges of any lien, as above p d for, the mortgagee may at mortgagee’s, option do so, and_any pay-
ment so made shall be added to and become a rt ol lhe debt secmed by this mortgage, and shall bear interest at the same rate as said note without waiver, how-
ever, of any right arising to the mortgagee for breach of covenant.’And this mortgage may be lorecloscd for prmc:pll interest and all sums patd by the mort‘l(ee
at any time while the mortdagor neglects to rapay any sums 30 pmd by the mortgagee. -

In' the event of any suit or ‘action being instituted to foreclose this mortgage, the Icun‘ party in auch suit or action agrees. to pay all reasonable costl
incurred by the prevailing party therein lor title teports and tule search, all statutory - costs and disbursements and such jurther sum a3 the trial court may
adjudge “reasonable as the prevailing party's attorney’s lees:in such.suit or action, and il an appeal is taken Irom any judgment or decree entered therein the -
losing party further prom:ses to pay such sum as the appellate court shall ‘adjudge ‘reasonable ‘as the prevailing party’s attorney ‘s fees on such appeal, all such

and agreements herein contained. shall apply to and bind the heirs, executors, administra- -
tors and assigns of said mortdagor and of said mortgdagce respectively. In case suit or action is commenced to loreclose this mortgage, the court may; upon motion.
of the mortgagee, appoint a receiver to collect the unll and prollt: lnunf out of. said "premises during -the  pendency of such foreclosure, and appl) the same,
said trust,’ as lhe court may dm:ct in its judgment or decree.
In construing this morlgs‘e, it is understood that the mortgagor or. mortgagee may..be more than one person; that il the context x
udes lhe pluml, and all dmmmam:al changec shall be made %0 that this mortgaje shall’ npply equnlly lo corp and to
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