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UNTR ,MORTGAGE' :

" which sald. described eal p

8'no cun-ently being used for. agncnltural timbet or
the tenements, hereditamenta.and ‘appurtenanices:ang allother: rxghu’the
and ;h,e;enta issues and profits, thereof, SUBJEC'I_‘ WE
collect, and appl such
n with said real estata, and:in
to, b ﬁxt res and a part

LS

S, together w:th all'and:
'wise now or hereafter
,'Power, and authonty hereinafter gi

d.all fixtures now. or hereafter attache

hounehold appliances; which are, an
r‘ the mdebtednesa herein mentione




1. Pri

than the amount of ‘one installment; or one hundred dollars ($100),
R ayment, other than on an installment du,
; due date or thirty days after such prepayment, whichever is earlier

"2, Grantor agrees to pay.to Benéﬁéiaiy, avs.'t.ri;sltefé‘.‘('uhdéi' the

date received. Partial pre

ege is reserved to prepay at any time, without premiui

ichever:is less. Prepayment in full shall be credited on the'
\ bg’ jcxge@iter:nﬁl the next following kinstallmer_:t_

k - monthly payments of prineipal and interest.payable under the'term

is fully paid, the following sums:

" (a) “An installment of the gz‘gund‘fents, if any, and of the- taxes

premises covered H

able to renew the insurance on the premises covered hereby a

nd ‘specia] ;
he' premium
ainst loss by

by Beneficiary.in amounts and in a company or companies »satlsfactorf{ ‘to the:Beneficiary; Grantor agreei'ng to deliver -

promptly-to Beneficiary all:bills and notices therefor.

:Such’ installments shall be equal respectively to one-twelfth

. (%z) ‘of .the annual ground rent, if any, plus the estimated. premium- or. premiums for such insurance, and taxes and"
- assessments next due: (as estimated: by, Beneficiary, and of which Grantor is notified) less all installments already paid -
therefor, divided by the number of months that are to‘elnpse—be_fore’ione monthprior to the date when such premium

.or premiums ‘and taxes and assessments will become delinquen:

*Beneficiary shall hold such monthly payments in trust

to pay 'such ground rents, premium-or prémiums, and taxes a.{nd"speclal_jas_s'erssments before the same become delinquent.

wo(b) “The ag%regate of :the amounts’ payable:puirsuant. to s’ubpar?i'gfaphl(a

shall

11), interest on
)

note secured hereb,
hfzi;z:g
.’d%f
under’(a) of

paid in a single payment each month, to be applie 'ta the fozltowingjtekms in the order stated:. -
(I). ground rents, taxes, special assessments, fire and-other hazard
£ ’ t ‘ :

ault under. this,
[EEeytoren et ! g

| o Nau? ragraphi 2'precedingshall-exce
by: Beneficiaryias trustee:for-grouridivents, taxes'or, assessments;

‘and those payable on the: note secured hereby,

urance premiums; - )

Yy
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he‘dmount'of‘pﬁyn‘lent’s,ac'tﬁa’llymade S

‘or fihsura.nce?premiums;ras:the ‘case:may:be; such excess may be

released, applied on any indebtedness secured hereby, or be credited:by eneficlary as trustee on'subsequent payments to be made

- by Grantor for such items,

If, however, such monthly payments-sha

become due and payable, then Grantor shall'pay to Beneficiary as trustee any amount necessary to make up the deficiency within

. thirty (30) days after

written notice from'the Beneficiary stating: the:amount . of: the deficiency, which notice may be given by .-
mail. . If at any. time Grantor shall tender to Beneficiary, in_accordance vith the: provisions' hereof, full payment of. the entire

. - indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the. account of -

of the provisions of this Tiust Deed and-therea

Grantor any credit balance remaining under. the provisiors of (a) of paragraph 2 hereof.
) f]Zer a'sale of. the premi i

f there shall be a default under any: "
ses:in-accordance with the provisions hereof, or if-the

‘Beneficiary acquires'the property otherwise after default,  Beneficiar: s trustee shall-apply, at the time of the commencement

of such proceedings, or at the time the pro

erty.is otherwise acquired;:the amount then remaining to credit of Grantor under (a) '~

of paragraph2 preceding, as a ‘eredit ont ke‘ir‘lte‘rgkstfa rued and unpaid:and.the'balance to the principal then remaining unpaid

“on said note.:

4.:At Benefic 's bptioﬁ, "Gréhy‘té‘r‘ will+

: ’ -pay a-*late charg e our- p :
aid more than fifteen’ (15):days after the.due date thereof to cover:the extra -expense involved in: han :
ut such “‘late ‘charge” shall not be payable’out of the proceeds of ‘any sale:made to satisfy.the indebtedness secured hereby, unless
[ cient to discharge the entire indebtedness and all ‘proper:costs ‘and expensel secured hereby, - ..~ Coe

< .isuch proceeds are suffi
" To Protect the Security of This Trust Deed rantor Ag

"25..To protect, preserve and maintain said.property in’ good

~“condition and ‘repair; not to remove or‘demolish: any building

. or improvement thereon; not to commit or.permit any ‘waste

"of said:property.
ol
S
constructed, damaged, or destroyed t ;

-all costs*incurred'therefor, and, if the loan
anyypart thereof is:being obtaine

-’ construction ' of mprovement
i further agrees: » i v o : SR
TR (a) e commence :construction promptly: and’ to

same with reasonable diligence to comple

with plans and specifications satisfactory |

. (b) to allow Beneficiary to inspect ‘sa

times during: construction.
 to it of an affidavit signe Ben¢ in

- ‘showing a'default by Grantor under this numbered par:

is. authorized to_ dccept as true and conclusiveall:
statements therein, and to act jthgzjegx} hg_x;gggtier. on

plywith-all.laws,-ordinances;: regulations; cov

itions and restrictionsaffecting ‘said’ operty.’

‘and maintain haz |

tamounts’as . Benefici By

require, on the improvements now or. hereafter on said prem-:".
-ises, and except when payment for all such premiums has her

tofore beenmade’ under?(a Lpa ‘héreof, to©
““promptly when due any premiums therefor; and to deliver all

premiums therefor; and to deliver all policies with loss pa

blééto?Bérfeﬂcii;" h*déliveryshall constitute 'an ‘assign

_ -property. at all.
The - Trustee, upon presentation
ed by, Beneficiary, setting forth facts

D
-“plied by Beneficiary upon any indebtedness sec
/in;guch-order- as Beneficiary -may- determine

prop before any
tes, assessments and other charges become past .
) entund’ promptly!deliver receipts ‘thérefor to ™~
- - - Beneficiary; should the Grantor fail t6 make ‘payment of any -
.-taxes, assessments,: insurance premiums; liens or other charges:
ayable by.Grantor; either-by direct payment‘or:by providing
‘Beneficiary .with funds .with “which to .make such. payment,

- .. ‘Beneficiary may, at its option; make payment.thereof; andith

wit rate set forth inithe nofe;
ogéther with the obligations described in.par:

of this Trust Déed, shall be'added (;co'antc}il be

- anigunt so paid, with interest at the
: sgéur}?d hgreb s

e kcent\:u'rh;(.4% ‘of an installment when ©

eeding fou 4 ¢
¢ ling delinquent pzyments,

. : to the s”am'é,ex'tent that they are bdund for
the paymentof th ‘obligation herein described, and:all such. -

~payments shall be immediately due and payable without notice,"

and j,the!nonpaym’ent»th,ereof.‘ shall, at the option of the Bene-
ficiary, render all:sums secured by this Trust Deed immedi-
iz)tely ‘due:and payabl

5 e n ' " mclud; ‘

1
t of:title isearch as'wellias the other ‘costsiand:ex-
of ; the ~Trustee* incurred “in- connection- with “orin
: this obligation, and - trustees and: attorney’s- fees.

pear in and defend any action or proceeding pur:
- affect the security hereof or the rights or powers:.

p
- 'of Beneficiary, or:Trustee; and to pay all costs and expenses, |

‘including: cost:of : evidence: of ‘title-and: attorney’s fees:in a
reasonable sum'to:be fixed by the Court; in any such action or: .
proceeding :in ‘which*Beneficiary or Trustee may appear, and
In’any suit brought by Beneficiary to foreclose this Trust Deed.
-To. -at:least ten. (10) days before delinquency. all
ssessments upon:water company stock, and all rents, assess-
‘mentsiand charges,,for water, appurtenant:to or used in con-

~<neetion. with"said property; to pay, when due, all encum- L

(bran harges and liens with interest, on saidgropepty or
any .part: théreof,”which: at,any time appear to be prior- or
“superior hereto; to pay all reasonable costs, fees, and expenses
of", f us i % N

& T - * = ST - RS N
.. Should: Grantor fail to make any payment or to do any
as herein provided, then Beneficiary or Trustee, but with-

et
- out ‘obligation;50:t6.do and:without;notice:to or demand upon

with releasing . Grantor. from any. obligation

Make ‘or-do'the same’in such manner and to such
‘either.-may’ deem necessary to-protect the security :
ereof,. Beneficiary. or.Trustee .being authorized to enter_ upon °*
theproperty forisuch purposes; commence, appear in'and de-

-~ fend any action or proceeding purportingto affect the security

-hereof.or:the rights or.powers.of. eneficiary or Trustee;.pay, .

{)urchnse - contest, or compromise any encumbrance, charge or. -
ien which reasonably appears to be prior or superior hereto;
-and:i reisin -such.powers,.incur.any.lia ;lxty,.,expené

{ i re'reasonably necessary therefor; inelud-

of-title; and reasonable counsel fees, .

’ 0! irty”(80)'d fter démand all/sums

properly-expended: hereunder by Beneficiary or Trustee, with

. Interestfrom date of expenditure at the rate provided for in.

the principal:indebtednes:
be secured hereby. : : L
35.{ far. or :do"all:acts and make all. payments: .
] of Grantor and of the owner of the property. to make
“Trust: Deed eligible for ‘guaranty or_ insur-
iprovisions’'of .Chapter: 87, Title: 38, ‘United

3 es not’to do, or cause or suffer;to be done,"

fr\er'oid ‘such’ guaranty or: insura& uring
Trust:Deed : o ol

nd.the repayment thereof shall

ot ‘be ‘sufficient’ to pay: such-items when the same shall =



- e
il the trust Dropoesy
ic’improvement: Seli the trust property, w
ng, or: dai :ge by fite; O Carthra) i an tice s ' s’idug ﬂlleg '?ri‘relfogd
ier; -Benefieiary s} intitled = ‘property to be sold,: it. shall eposit
anne;aiﬁeg:}?:;agy’ségts 7 afid: with2Trustee"this . Tr st-Degd‘ and: all promissory notes and
its ‘option to commene ¢ ; ) g expendituresisecured hereby, w Teupon .
Sany p = 4 -the timé’and-place of sale and give notjce .
g or erel h red by law, “ 50 : R
; , awards, damagés, rights of |5 26.; after default.and prior.to the timie and date set by
ind proceeds, including: the iproceods: of any. policies of " (Z7the Trustee for the [Trustee's.sale, the Grantor or other person -
) 'otl?er insurance affecting; said pro erty, are hereby {80:privileged by ORS :86.760 pays’the entire amount then due . -
assigned to Beneficiary, who may after do ucting therefrom under the terms of this Trust Deed and the o_hh%atxon secured . .- -
- all’its expenses, tincluding. reasonibis: attorney’s| fees, apply thereby, other than such PO!‘,,tlon of the principal as would not ~_
~.."any moneys so received by-it, at its option;! either to the res- then be due had 1o default occurred, the Grantor or other per-
- foration of the damaged premisesior. to the.reduction of ‘the e 2150 pay to the Beneficiary all
~indebtedness.” ‘Grantor agrees to execute such further. assign- ShiCIBTY §.costs and expenses incurred up to said time in
“ments-of .any compensation, award,  damage,- and. right_ of. g the'terms of the obligation, including Trustee's.
.action and proceeds as Beneficiary or Trustée ‘may require.: "Ayf S,.vfhe:;.,nlqt exce;dx_p% i 0 if ac”““n& 1_13clx)xrred.
" 17.:That ‘uponthe ‘ve uest of the Beneficiary the Grantor. .| 7:3 After the lapse o such time as may then be'r
all execute and deliver. 2 supplemental notefszy Hotes for the | law following the. recordation ofisaid notice® of default;
sum orisums advanced by the Beneficiary. for the alteration, the: giving: aid notice of sale Trustee shall sell said prop-
..”modernization, ‘improvement, maintenance, or repair of  said Ty ae’ - place fixed by it in said notice of sale;
premises,  for taxes or assessments against the same and for - FItner. as.a’; n sef!“mte parcels,hang.u}ll s%c%‘ggderfas g
-’ any other-purpose authorized hereunder.: - Said. note or notes .. 2 ic.auction to the highest bi er for
- shall be secured hereby on'a “parity ‘with and ag fully as-if: R ey of the;Umted States, payab]e_at the time
. the advance evidenced thereby were included in the note first f:sale. : Trustee''shall deliver to'the purchaser its deed in
-. . described - above.  Said supplemental note or notes shall bear % ag-required by law conveying the Droperty so sold, but’
»interest at the rate Provided'for in the principal indebtedness without any- covenant or warranty, express. or ’mﬁmd- The -
-and ‘shall ‘be .payable in’ approximately . equa). monthlypay-_ |- Tecitals.in this Trust Deed of any matters or facts shali be con-
“ments for such: period as may be agreed upon by the Bene lugwev,pro,of,of,the,tn_xthfulpess thereof. Any. person, exclu
- Failing to agree.on the ; ng’the Trustee, but including the Grantor:and Beneﬁcmry

‘sums 8o advanced sh may:purchase'at the'sale, ' - N DA
n ¢ -28.:Wheén'Trustee gells pursuant to the powers: provided -
: erein,’ Trusi;ee;sha(]l apply the proceeds of sale to payment:
L turity of the note first describgd kab.OY& (T (1) .the expensesof sale, including a regasongb!lt‘a charge by:
- 18."By accepting payment of any sum secured hereby after e L rus ‘e(fs)mfg t}}l‘:v‘i’ghg?:;g’r‘di?“ﬁggs §Ji’§§@$§tgeﬁﬁé;

. its due ‘date, " eneficiary does not waive its right ‘either to s pers . ng. xe - o) !
: require :prompt payment when due ‘of ‘all other : - e peﬂTguste? t)}?'thls 'T!:léSt De;d(;)st;hexr mlteregg o
i : et : ; 1ay. appear. in order of their priori V; an e surplus, if -

-cured or to deg]a,x:g»defraul_t. fq.r failure so to pay. o oaoen ot anyyito the. Grantor or to his successc;rk in interest entit]ed',to‘
19. Thatvthelhen' of : this instrument . shall ‘remain ‘in full " #guch surplug, .ot SR O U O e
force and effect during any ]%ost onement or extension of the... “For any reason permitted by law Beneficiary may from"
. time of payment of.the indebtedness or any-part.thereof se- -time to;time ‘appoint a st or or s ors to any Trustee
. cured hereby. . =7 S R . erein’.or to anysuccessor Trustee appointed- here-
20, Should proceedings be insti : i Upon ‘such: appointment, and without: conveyance to
roperty under Land Title ‘Taw: Gratite B i uccessor: Trustee, the latter shall be ~vested with all title, -
emand all sum pénded’ by Tristesior Befieficiary, includ-. #ipo ergiandidutiésiconferred: upon:any. Trusteé herein named L
Inlg reasonable attorney’s fees, and for hwith deliver to Bene- or. appointed hereunder, i Each such appointment and substi- -
Aficiary all evidence of title, R LR L RS utlon‘shallt_be made‘?y writtttantigstr}lx‘merét lgxegut by Bene- .
) I A S AT SRS containing reference to t s, Trust Deed'and it place - .
ot 5t any time and from time to time upon wr ten request , Which, When eeoigei i 110 office of the County
-“of Beneficiary, payment of its fees and .presentation of this ecorder of the county or counties in which the prop--
Trust Deed and.the note for endorsement: (in. case of full re- uated, shall be ‘conclusive proof of proper a; point-"
conveyance, for cancellation and retention), without affecting y g . - - e 2 PP e
iabili the indebtedness t of the Successor Trustee s S S
to the making of any map or plat of () Th er by Trusteé’ or Béneficiaty of ‘any de: =
- -said-property;-(b)-join «ingrantingany;gasement or creating :faul,t-of«_Granr under - this Trust Deed,s}}all not be:or be B
~-anyTestriction thereon; .(c) join in any subordinationor other . deemed to_be'a’waiver of any other or similar defaults sub-
—fhgreenéen{. éz)ltfecting this  Trust -Deed or the :lien-or: chxstxfge, equently occurring. - : RO
ereot; «(d); rant or-any:part o H « y ng of ‘any statute of 'limitationg ‘as’a de:-
- the property,”: Granteein" yance may be de v and- gations secured by this Trust Deed §g .
~ Seribed as the “person or.persons legally entitled thereto,” and .. ull extent permissible by law. e
rem?fl:}slé}};{;iﬁxf&f;lzgy mattergaor-facts s{h‘all be n-addition: to any-of: the, Dowers.or remedies. con-
. s . o d s 2 5 B y

S d the Beneficiary or either of
1 Trustee ansi‘BLe'neﬁciarfy'ip
nltheﬁlxgtmpér ‘court: ‘;I;t‘};'l orea o
.- Acla 1, 1 °e o1, these-trusts ents,: e losure;of ; as a mortgage; upon default, and -
royalties, ‘and, profits: of, th operty. affected byt l;’D,eed up ) of obtain. all: the remedies in such action,that-
“l',‘du°§"‘}’“’,§€“§}’1"‘ perty-loca egir(tihgiegn- e : | by any’statute or other law of the State of Oregon. "~
boor o ault in the payment of any indebtedness secure ere-. - (5) No power or.remedy herein conferred is exclusive of, "
by or in the erformance of any agreement hereunder, Grantor : vl L
shall have tge right to collect ‘all such.rents, i royalties, . iaprejudice any qthe;power or ;emedy,ofu Trustee or e
.and profits earned prior to.default:as the ueYdn| HATSNSNCIaTy, 3 o [ . R
‘payable, save and excepting rents, issues,}’;py&lgie,s, and.profits 5iny .S?),nThQ.ﬁxﬁl‘c eqolf 3"Yt£°§e!€ or. remedgr onu?ne 0;11?101'9 e
arising or accruing by reason of any oil,‘gas; or ‘Mmineral leas occasions: shall not ‘exclude fie 1uture exercise hereof from . R
of 'said property,. I - Grantor shall -default: as ‘aforesald, ;|- time to:time upon the conditions prescribed herein or by op- o
Grantor's right fo collect any of such moneys shall cease and " [ - eration of law, ... T L i : L
- Bengﬂcxary’shall'have,‘the right, with or without taking po 82.°1f a final'decres in favor of plaintiff is entered in a suit
‘Session of the property affected hereby, to collect all rents, * | “hrought to foreclose this Trust Deed, it- may include & rensin: ,
© Joyalties, issues, and profits, - Failure or discontinuence of le_attorney ‘fee as’provided in the note secured hereby, but -
~ Beneficiary at any time, or from time to time to"collect any - not in’ excess of the amount actually paid or-unconditionally -
kf n:);)s 5}113311 1;101:_;m an¥ rtr;lann‘erh%ﬁectkthe sub;equ:}r:t q{t— |- "“incurred by. the proper plaintiffs. - - . ) s
orcement by -Bene: clary of.the right, power, and.au ority - Vg T g I ‘hind: yeq | N
to collect the ‘same; - Nothir)g‘, hel:ein—contgzineé shall be, or be.. |- feess dz"?i]:éT ;gn?frﬁgtg};%yr;mgeeggtﬁg:gﬁg&%z‘:ﬁfﬁégﬁ; S
construed to be, an af’ﬂrmatxomby Beneﬁg;a:: of any:tenancy,:. igns ‘of. th rties hereto - All obligations of the: Grantor -
lease or option, nor an assumption ‘of ‘liability under, nor g - hereundé}*arepjoint“é.nd several Thert%rm “Beneficiars” shall -
* - subordination of the lien or ‘charge of this Trust Deed to any: mean the owner and: holdes including pledgees of the j;
- -such ten 1 tion. 7o L “edness: ge ek thep - }
Up g y‘y: . G iy Ay {'h £
th Lever used, i { i
: plural:-the lar,: e use of any gender shall include
. d ~-all'gender: s TR o : ~
7 “upon f; < o .-84.. Trustee accepts this Trust when this Trust Deed, duly "
. any part thereof, in its:own e,’s " or otherwise collect executed and acknowledged, is made a public record as provided
- said rents; issues, and profits, including: those .past due and by:law." Trustee is not obligated to notify any party hereto
* unpaid, and 3PP1Y, the same, ;lesszcosts,and~expenses;<;f‘o er- | of pending sale’under-any other Trust Deed or of any action -
) lection able .attorney’s ‘fees, T proceeding in which Grantor, Beneficiary or Trustee shall -
in“such jorder as". begparty;unless‘broughtby,Trustee., P : NS
2 THS SrbepinaToscn 2t g s o o o s b o :85.If .the indebtedness secured hereby be guaranteed or in-
5247 Thg énteriigluponiand taking: possession of said prop- :sured under. Title 88,: United States Code, such Title and Reg- -
erty, the collsction of such rents, issues, and profits or the pro- -l ‘ulations_issued .the ; 1.the date hereof .-
~.ceeds of fire.and other insurance policies, or compensation or igovern. the and_liabili of the parties
: awards’ for any ‘taking or‘damage ‘to .’the,property,Aand:the ANy provi “or o struments’exe-
, cation or release thereof as aforesaid;: shall mot cure'or cute on: with;said;inde ich are"incon-
. ‘waive any default or notice of default'hereund oriinvalidate i i i 1 egulations are hereby amended:
Aact done pursuant to such'notice g e 0 ¢t PR A T

onitrued according! to-the

or.in performance of a
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‘STATE OF*

and holder:of lli
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Trust Deed 1an
S TIOW. gld by you“under .the

llf [T

CA e B
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R

the foregoing Trust Deed
You are

rdakt
fully paidzand satisﬁgd. o hereby directe ayment

rust=

ee
e delivered’ to. you:herewithi to

wesig‘r‘i" ated by the te erms of sai

ursuantito’ statute, to cance 1l'evi-
ether with:said
Trust Deed: the

;qpt*loso or destro this:Trust! De
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‘of Trust, or Deed to Secure
‘to secure the Mortgagor’s

““Notw hlsganding”anytlillp 10 ‘lyl‘\g:
““and agrees to the follow
GUARANTY: Should the
“from the date that this loa
“Administration under the pr
“the indebtedness hereby secured at
.. rights hereunder. or take any. othes : - : S
~_TRANSFER OF THE PROPERT: ‘Property or any interest in it is sold or transferred, this -
i ‘du assumption'’) of the property securing such'loan to an
ion'and transfer of this loan is established by the Veter
‘ itle 38, United States Cod
additiona coveﬁantsyr a'nd" greements

AS y v ) alf-of 1.percent (.50%) of the unpaid principal balance
an as‘of the 1y:shall be: payable-at: the time of.transfer to. the_morlgage‘c_.for
uthorized agent, as:trus ‘the’Adminis “of: Veterans-Affairs, If the assumer fails to pay this fee at the
time of transfer; the fee'shall cons tute‘an additional'd Al eady securcd by this instrument, shall bear intere
at the rate herein provided, and at:the option of the mortgagee ¢ indebtedness hereby secured or any transferee
there hall be:immediately due i is fee is aut

0f;:sh: s fee is automatically waived if the assumer is exempt under the
provisions of :38:U.S, 829:(b : . ' LT O RN R

Lo oEa (k) ASSUMPTION PROCESSING CHARGE: Upon-application for approval to allow assumption and transfer -
" of this loan;, a-processing fee may-be.charged by the mortgagee or i ‘authorized agent for determining the creditworthiness
. _ ) ship records when'an approved transfer is completed; The
. amount of this charge shall .not m-established by the Veterans Administration for aloan to which.
7 sectio 7A of Chapter.37 itec “applies. . FUE : TR A

ON | ‘this o} ion is assumed, then the assumer hereby agrees to
bligations,of the vet -under:the 3 {

nts creating and securing the loan, including =

dempify:the:Vet the extent of any claim-pa ment arising




