togetherywith all and’ singular the heredltaments nnd appurtenances: and all. other nghts thereunto belongmg or in anyw:se
now _or herealter. appertaining, and the renls, issue and pro!xts thereo[ and ‘all’ hxtures now or herea[ter attached to or-used in: connec- .:
tion with said real estate: :

wavnin FOR\THE PURPOSE. OF SECURING. PERFORMANCE* ch.: agreement of grantor herem contamed and payment of the

 suea: of:--EIGHTY.. SEVEN. THOUSAND.-E TVE. HUNDRED..and :No/100:-

‘—(87 5003 00) ‘Dollars; with® mterest ‘thereon 'according to the terms of a prom:sscry
.note:of .even date. -herewith,: payable toibeneliciary oriorder and.made, by:grantor;: the final:payment:of prmc:pal and‘interest hereof, it

- ‘not sooner -paid;*to: bedae ‘and payable‘ at maturltY‘iOfﬂnOte Zeriieg wifg

~The date of maturity of the debt secured by this instrument. is-the date, stated above, on which the imal installment of said note
becomes due and payable. In.the event- the within described property,-or, any part thereof, or any interest therein is sold, agreed to be ,
sold,  conveyed, assigned . or -alienated by the "grantor  without. tirst havmg obtained the written consent or approval of the beneficiary,

“then, at_the beneliciary’s option, all obl:gatums secured by thts msm.ment, ¢ especlwe ol ‘the  maturity " dates” expressed therein, or
herem, shall become xmmednately due and payable. .t

i sEUnIer

To protect the ‘security. of - this trust deed gran!or agree §
1. To' protect, preserve and mamlam smd property in good . condition granlmg any easement or creatmg any restncnon thereon; (c¢) join in any
- ‘and ‘repair; riot 1o’ rémove or d lish .any b p ¢ thereon; . sEbordmnhon or ‘other ‘agreement  alfecting. this deed or the lien or charge
not-to commit-or ‘permit-any waste of said’ property thereof; (d)-r y.-without-warranty, all or-any - part-of the property.-The
2. To -complete or_restore . promptly. rid, m .éood and workmnnhke rantee in - any reconveyance - may be described’ as the '"person or persons
manner any_building of improvement ‘which may, be ‘constructed, dnmaged‘ or” y, entitled- thereto,”” and the recitals therein of any matters or lacts shall
i yed thereon, and pay when due all costs” mcurtcd therefor,” 7.} be~ conchmve proof. olh the truthlulln;‘ss l:ercol. ’Trus;,ee ss?es for any:of-the
3. To.: comply:with: all :laws;Tordil ¢ candl graph shall be not less than $3.
#lions’ and.restrictions alfecting, xsmd. property; il the benell:cm{ly lso re%;e:u, to - 1‘2 t"l’o"t any ‘1;:’““” by ‘mnﬂl’: htéeﬂlﬂd". bbenehcmry may i‘e any
,mn in? 3uc] pursunn! to the:Unilorm Commer- e .withou notice, _either .in: person, by agent or by a receiver to ap-
cial .Code’_as ;the 'beneliciary,-may; require;:and “to . pay ‘for -filing ‘same in. the .x; pointed by a.court, and . without regard to the adequacy of any security ior.
roper ‘public” otlicé, or joflices, . a3.wellds the .cost of-all  lien, searches made," "hﬂ “indebtedness. hereby “secured, enter upon and take possession ol said prop-,
lmg ollxcera or ‘5eumhmg agencles‘ as may; i ed. *} erty-or-any. part:thereof, in .its own name sue or otherwise collect the rents,
N B ;ssues and plriohls including' those past duz nnd unpmd and apply the same, *
Iy 4, it i ess costs and:expenses of operation and ble attor-
n’the‘mrd “prém ‘dgainst - loss or damage b hre ney's” lees: upon -any indebtedness :ccund hereby, and. in such ordu as bme—
- and “such othcr h T time to time reqm)r'e in ;. ficiary may determine. ~
an amount_not: less than Sméﬂfgﬁi’én%rﬁ' ;vnuen':lr; ‘" 11, lThe enitering upon and la ing. possession - :eldsan’i 'pmpenr‘;y. ,(.he
ble .to. .the, atter; a collection .ol such:rents, issues and: pri , or.the proceeds of lire a other’:
policies of insurarice “shall" be’ dehvered la he “beneliciary - as soan as, insured;” w “insurance policies or compensahon or auards for any taking or damage of the
if the. grantor, :hall {ail .or any reason’to’ procure ‘any.such maumnce and 10, property, and the application:or release thereol as aloresaid, shall not cure or
deliver- said ‘policies to? the (beneficiary -at'least fifteen days prmr to. the expira~. waive any default. or notice of delault hereunder or Jnvalidate any act done
‘tion’ of any pahcy of insurance -now. or’ herealter: placed on"said buildings, pursuant to such notice.’
the  beneficiary ;may. ;procure -the ‘same .at - grantor’s: expense. - The; amoun 17, Upori delault by grantor .in pay o[ any indebted: med
collected ‘under .an ther, insurance policy may be “applied by beneli. hereby or in-his per of any ag ¢ der, time being of the
e i hemetheimes the e sount 20 collected oy~ gsonce with fespect lo such payment and/or, performance, the beneficiary may
s ue .
any ‘part:thereol; may :be released: to grantor.: Such application or.release shall event ":;"b::Z’,L::;u:dh,:?,é,::ﬁu;a;,gc"d to ,0,,‘2‘73’,, this trust deed
not .cure ‘or waive:any delault or notice of delnult hercunder or invalidate any . 1 equity as'a mortgage or direct the frustee to foreclose this trust deed-by
act dan; p"l"::u:: : “;af:;d.u'e,::v‘:::s. tree_from cons!ructmn liens nnd to pay all - advertisement and sale, or may direct the ‘m""[ f0 pursue :ny nt]herhnghl o:
taxes, as‘sessmenfs’.nnd ot’her charges that may ‘be levied "or assessed u; p yn or :;Te,i’gé:gﬂyn:,gz ‘:; ',':,,',3‘,‘;:{',;’,."':3,‘,’:.',,’,’,',’,’:,,7:,',5 ’:’1{_ (‘;:;e.b.:.:.c:;—;':r
against:.said < property 2before: any.; part.-of a’“‘hx"‘"’"d";“"m‘"" an, ho";" the trustee shall execute and cause to be recorded his written notice of default.
econe. P‘“" d“’: or. ‘l"‘"q;""’" and, promptly : iver, receipts..therelor.; 4oy his election to sell the said described real property to satisly the obligation
R e e e Y s ey s secured hercby whercupon the trustes shall fix the time, and place of ale. dive
by direct » pnymelfh ‘or-: by providing’ ibeneficiary i pfh funds iwith>which" ::"":: :ﬁ:ﬁ'ﬂ,‘:,;fffé’ﬁ."g?sbsslfys a!o a?’?‘p’_s_ fo loreclose this trus
make.. such . payment, benellc:ary nny,.ahds option,make: payment .thereol, 3.:After the frustee has commenced loreclosure by advertisement and
and_the amount, so_paid, with'int. -est _at the, rate, set, forth, in the note: secureg iz ‘sale,’and at any.time-prior to 5-days belore the date the trustee conducts the
hereby,-together~with-the ‘obliga:. . ins ‘described 'in paragraphs 6 and 7 of .t ule “the grantor or any. other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by rlns "the default. or delauits. I the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach .ol any: ol lhe sums - secured by ‘the trust deed, the default may be cured by paying the
covenants -hereof -and for such payments, | with interest as aloresaid, the. pro entire amount :due -at_the time of theicure other than such. portion as would
erty  hereinbelore . deséribed; a3t well ‘as’sthe Mgrantor.'shall *be- bound ‘to 't et not then be dite had no delault occurred. Any. other delault that is capable of
‘same . extent ;ha,tl lhey are boundhl(;ll' ‘:he payment .ol the o‘t;lmnhol:'l, here’r’n " being  cured ‘may be cured- by tendering_ the perlormance required ur;de; the
described,:and all:such shal LH ‘and spayable with-: 7} Yor . , ddition to curing the delault or
ut motice. and, the nonpaymient thereol shall,:at the. I:p‘l‘:u: ol the.beneliciary ‘obligation. ‘:‘,‘:;nd:ffx,,':ﬂ a,';'.’; e .';’,’.17 pay o the b'«.il.a.ry ‘all. costs
render all sums s;cu;eti by lhlsdtn:!st deed)\'m ediately due and puyable actua"y incurred  in enlorcing ‘the oﬂl&atu},n of the trust. d;e:di
constitute ‘a“breach of this trust deed.” ™" ! e 5 .t g nd ttorney’s [:es no( exce mg the .mounts prow
6. To: pay -all icosts, iees’ and expenses_of :this lust mcludmg 'the ‘cos A trus ees and.atlemn ¥
of title search as well as the other costs and expenses of the trustee incurred . the sale shall be held on the date and at the ume ‘and
in connection with or in enlorcmg this obhgafmn and trustee’s and attorney’s place des,gmg,d in the notice of sale or the time to which said sale may
l:zs actual!lg incurred.’ Pyt o f de s i [N : h g‘ ‘ bex postpanedl as “provided: by:.law. ’The ‘l;rus’:elel maI{ s;ll said ’property e;thex;
©.appear. in - an y ... acl . in one parcel .orin:separate parcels-and shall sell the parcel or parcels a
: a”eCf the ‘security 'rights or POWEIS of  beneliciary: or l"lﬂf!e» ﬂﬂd \inany’ suit auction to; the highést” bidder for. cash, payable at. the: ts:e of sale.. Trustes

_action orprocéeding: in ‘which'the beneliciary or-trustee 'may- appeéar,’ including shall deliver 10" the ‘purchaser 'its 'deed in form as required by law conveying
any suit fr the foreclosure of this deed, to pay all costs and .expenses, in-

operty : 5o sold, but any or Y, express or. im-
cluding evidence of -title and the bencliciary’s or: trustee’s attorney's fees: the ... ‘he.recitals in_the deed ol_any. matters.ot iact-shall be conclusive prool =
amount “of attorney’s_ fces mentioned in this ‘paragraph'7 in-all .cases shall be - ol the truthiulness zhueol. Any person, excluding the. trustee, but xncludmg
tixed by thetrial court and. in the event of an appeal from any judgment or - ghe grantor and  beneliciary, may purchase’ at the sale.

: . decree of the trial court,- grantor: Iurther agrees to pay such sum as the ap-. ° hen trustee sells pursuant to the powers provided herein, ¢nnte¢
pellate court shall adjudge 1 as’ th y's or lrusfees attor- -;ha" apply the proceeds of e to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. - U - e : uding  the compensation of: the trustee and a reasonable charge by trustee’s: ...

It is mutually agreed that o : : . L a“urmy (2) to the obligation secured by, the trust deed, (3).to all persons -
f i S, 7 having recorded  liens subsequent to the interest ol the trustee in the trust '

U 8. In the event that any PO""’" or ‘" "1 M'd P’°P"f}' shall be taken " ‘deed as their interests may appear in the order of their priority and (4) the

“under the right of y shall have the . gurplus, il any, to-the grantor or to his successor in interest entitled to such .
right, it it so_elects, to require thnf nlI or -any portion of fho monies payable - surplus. R
as compensation for such taking, which are in.excess of the amount n-quued ‘16 Benehcury may -{rom time to time appoint’ & sucCessor or succes-
to .pay all reawnuble costs, expenses’ and “attorney’s -lees m-cesunly paid or " sors-to’ any -trustee named herein or to any trustee app d here-
incurred by -grantor in such proceedings, - shail - be paid - to beneln:mry and . under. Upon .such appointment, and  without conveyance ta -the - successor -’
applied by it lirst upon any r ble costs and and attorney’s lees, ' trustee, the latter sha" be vested with all title, powers and dutics conlerred .
both in_the-trial and Hate courts, ily. paid or incurred by ben& upon any . trustec herein nanred or appointed hetcunder. Each such appointment
ficiary “in’ such .proceedings, and ‘the ‘balance . apphed upon the B shall be made by written instrument execured by beneficiary,
secured, -hereby;. and, granior_agrees,<at:its own; expense, ito ;take :such: actions. Awmch “when (recorded; in ‘the: mortgage records of the county or counties in
and ‘exécute ‘such instruments as shall be: necessary. m oblammg such- corn- which the property is sil d, sha" be I e proof ol proper appointment

K pensatlon, promptly upon benehcmrys nquest. g ‘ol the successor trustee.

. any. time-and from’ time to:time upon: written reques! of ‘bene- : Trustee  accepts this  trust ‘when lhu deed, duly executed . and

-~ ficiary, : payment of “its “lees "and -presentation .ot H'us deed and the note for . ncknowledged is made a public record as provided. by law. Trustee is not
" endorsement “(in case of lull reconveyances, lor bligated :to notify any.party hereto of pending sale under any other deed of -
the liability ‘ot .any person for the pay - the indebted: trustee may trust or of any. action or proceeding in which grantor, benetrciary or. trustee

t to:the making ol pIa! ol uud roperty; (b) joinin -hall be a pl ty ‘unless such acuon or proceedmg n brough! by trustee.

iy 33e g s [} ERR LY faad

- NOTE: - The Trust’Daed “Act prowdes.fhclt the:
“"ar*savings-'and - loan to

N propeny of this’state, /its subsndmnes, offili

":.?'” hureunderémus: be ieither an\anamw., who i3, on 'active ; member ‘ofithe . Oregon :State . Bar,” ‘a. bcnl: trust: compcny
o VI

nder the laws of Oregon-or. the United States, ‘o title i to insure title to real
es, ‘agents of_branches, :the United Stales or.any ogency theteof, or an' escrow ‘ogent licensed under ORS 495.505 to 696.585.




he grantor warrants that
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