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11113 Y Grantor Sitrevocably grants, bargains, “yseIIsVand conveys to trustee in_ frust, ith of sale, the
"ﬁh’»”fi‘t‘K:F , a5 L0{County, Oregon, described ‘as: L e R
¢ A tract f;‘l_a‘qd,:_.lgcat;edm in_the “NE% of  Section 5, ‘Township ¥39>South,* Range 9 Eastiof the

‘Willamette:Meridian;: lamath County, O’regor}x_,.mor;e*;péi:;icula;l}?"dééic*;f’i‘.ﬁ‘ed‘“aéE‘félldﬁs N
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;11negpf:secgion%5ian the’ West Tight of way

O ebarly along-therWest line of said Highw

~West-alo ine~para - , : ‘s't;rcenrter'fl»ine of-said ' *

t; ‘thence -Souther ‘ el to th West lime of said Highway 300
r1y.along.said; 35 “to..the.point :of: beginninge o o

at No. 3909-5A0-600

. fopether! with all and ingular the its,” her ¢s” and-appurtenances. and: + rights: thereunto Eelonging or in’ anywise
_riow or hereafter appertaining, and the. rents,_issu53~and protits, thereot and all: tixtures.now.or hereafter. attached to or used in. connec-.
“tion with said real ‘estate.” B I S e LR R s LR e L : : :
RTILE FOR‘THE?PURPOSE }OFf;SECURING‘»‘PERFORMANCE»‘b each’ags
sum"bli‘{‘.TEN?.':mQHSAND AND:NQ/100=: - mreseiesteie
,:.($10;.000:.‘00.)...,,,... : = ivvive =D with'inter n ‘ding to the torins of ‘a promissory.:
nofezob’even'dato"herewith,ipayable to'beneliciary ol rder‘and?m@!de‘.?b}”gra‘ritor;«"fh‘o‘ $inal “pa; f “principal ‘arnd "interes hereof, it
ot sooner” paid;to*be’ddse “and ‘payable’./peL-. ermsiofnok "19% ' : B
.- The date of maturity of the debt secu ed by this instrument is the date, stated above, on which the final installment of said note
‘becomes due’ and payable. In the event :the within described fpmperty,v:br'fany:part‘ thereot, or. any interest therein is sold, agreed to be
nveyed, assigned-.or alienated by the -grantor _without' first. ‘having: obtained the written. consent: or approval-of the beneliciary,
,v,the'behefict'ary's-optl'on,ka" obligations secured by, this,instra irrespective’.of the maturity dates ' expressed therein,: or
<hall-become immediately due and payable. ] SRR N 3 - ' v
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~To_ protect. the security of this trust deed,” grantor ‘agree SN : e
s 1.~To. protect, preserve and - maintain : said | property in: good condition - granting: any. éasement ;or - creating any 1
. el

d and payment of the'i

I3

R . 4 - ar restriction thereon; (c) join “in any

T andrepair; not, to. emove or demolish any building °£,"mP.’l‘?.ZS,'!’,El',‘a.‘.!“!_°E“ "I "'subordination . or: other agreement atlecting this deed or: the lien or charge

/nol“!o‘c;m&'_nil‘q ¢ it'a'ny'"vi’hs/l'e“'él'sdid‘plro'perld ey DA #

i 20T 0 - comy ete ;0 restore . promptly . an n ;grantee..in oY L 2

thanner- an, buildigg 'br'ir’riprove'mé:ftﬁirh};chy{'mny{be constructed, dnmnged*or"} legally’ enh_ﬂed'thcrcto,” and. the recitals there:n of any matters or facts shall -
' destroyed thereon, and pay when due all costs incurred therefor. . . be . conclusive prool of ‘the truthiulness thereol. Trustee's: fees for any_ of the -

sy “! *thermf:'(d)"reconvey,‘wi(hout"warranty:‘all or"any'part'o!‘lhz‘propcrty:'Thc
good - and workmanlike drantee in’.any. reconveyance' may be ‘described - as the ‘‘person.or persons:

~ 3..To comply withall Inw:;_.o;dinancel,frenulntions,‘s covenants,. cand ervices-mentioned. in this paragraph shall be not less than $5.
and restrictions -atlecting said ‘property; il the benelicialrly so requests, o -~ !0.~Upon any " delault by . grantor hereunder, beneliciary may at - any
oin’ in executing such*ﬁnuncin'g';sta_ternenlu'pursunnl to-the Unilorm Commer~ - time  without notice, - either_in person,. by agent or by a receiver fo be . ap-
-cial - Code -as - the b'u]eliciary'may.require‘ and ito pay- for: {iling .same T the - . pointed by.a court, and without regard to the adequacy of any aecurity lor
. proper. public: office ‘or - offices, as_well "as the cost of all lien: searches made . the indebtedness hereby secured, enter.upon and take possession of. said prop-
by filing - ollicers or " searching agencies .as may. be deemed - desirable  by..the - erty:or.any part_thereof, . in" its.own name sue or otherwise collect the rents,
beneliciary. DR B : o N 2 o i L " jssues -and_profits,. including those * past due and unpaid, and apply the same,
e srry $eaT 05 e Jand , tinuously.- intain: ir ..on’ the b 1 fi s i less costs and expenses of operation -and lecti i ding r ble attor-
2Tiow -or “hereal érected .on the' said pumilés"ndninstlIoss'or?damuge by lite . ne. ‘s fees.upon any ‘indebtedness_secured hereby, ‘and in such order as bene-
and ‘such other Ihalargs-nu the bencliciary may from time to ‘time uquln‘re.. in_ l"c!ﬂry T,ll)'#;'efmmh' R d SR ,‘ - d‘ ' E
an amount not_less than ¥ . ,: written’ AR . o entering upon “an taking possession o D roperty,  the -
mmpnnies;acceplable stot ef -Bﬁmﬂrﬂq@ he lattery all, q',cq"eclioniol.luch'.rcnl-. ;Fuuerand-pmliu.. £ nd other®
. policies ‘ol - insurance .shall i 1 soan as insured; . insurance policies or compensation or awards lor any taking
it lhmgranlorgvshn" lail - cure any such insurance and_ to :iproperty, and . the application .or release thereof as aloresaid, shall not cure or
deliver said policies- to the beneliciary at - least lifteen days prior to the expira: “waive 'any "delault : or “notice of default hereunder ‘or_invalidate any act done
tion - of "any _policy ol - insurance now -or herealter. placed ‘on*said buildings, .- pursuant _such -notice.: | . R :
the’ beneliciary Lmay., procure the - same - at grantor’s - expense. . The, amount! % 3% 12 :I]p'cfri‘\delnult by grnnlo} in payment of any indebtedness secured
collected -under any fire -or .other .insurance policy may be- applied by benefi- " pereby or_in-his performance ol any agreement hereunder, time being of the’
indebtedness se by and in such order’ as-beneliciary .- essence with respect (0 such pay ¢ and/or p the b ficiary may
or at_option ol benelict the entire amount 30 collected, Of - Jeclare all sums: securcd hereby immediately duc and_payable. In such an ..
x'be‘relcased}'vta:g‘mntor. Such “application of release shall . “eyent the beneficiary ¢ his election may. p 4 1o loreclose this trust deed
“default or niotice of default -hereunder or invalidate any - .in equiity “asta martdage or: direct - the trustce 10 loreclose " this trust deed by
o advertisement ;tind"sale,;or,mny'direcl the trustee to pursue any other right or :

remedy, either at. Jawor in equity, which the beneliciary may have. In the event
the bgneliqia'rj. el by advertisement and sale, the beneficiary or

the trusteé shall e be recorded his written notice of default .-

id

e Irom -construction liens and. to pay all |
th . levi | or_assessed upon or
.a‘gm‘ns't’-'sdid"pro‘perly’f’ belore “any’ part‘ol” 12 . ‘assessments and:other.:
e. past due:or:delinquent»'and; promptly “deliver ireceipts itherefort”
o1 grantor dail to, make; payment. ol any, ;taxes, nssess

taxes, assessments an

and_his election to sell.the said rty, t0 ns;hs,ly thelobllignéi'an
it " " ks lace sale, give
b3 d',‘ﬁinsgm_y! ] 'p‘r_cmiugys,.Iien:‘dqqéofge( charges, I{?}};ﬁl[”q‘,;’);,d{&nlgrﬂ.e;:h:r 12 ::e:tt:;dll:l:r:';ya:ﬂtl;re;umuﬁ‘e% by law_ and proceed 'f’:el:recl::e thig trust deed

B irect " paymen i7or by * providing  ben jary' with' lunds® wi ~'whici {4 : e T : in!ORS.86.735 ¢ 86.795. .
nfnke"mchJpﬁymenf.ﬁbmelkiur ‘may;:at>its option;omake {payment thereok. in the 75"“§7¢5r'°f£§"f'r.i?:=e has commegced Toreclosure by advertisement and
';‘.“dvg“’. ‘"“"1’,“.”’7‘!";:”; iwithkin(g:e;t,,:t“ .;‘:‘.‘Q”‘ -’°g’”"4ilm‘6"“‘-"g"’7' “’f"”':f"“ ~ gale, and ‘at any time prior:to 5 days belore the date lSe trusée;soonducts’ the
ereby, . togdet with" the igat escribed in paragraphs 6 an of this’ .0 . N ivileged : S 86.753, cure.
trust deed, shall be ndqed to and become apart.of the - debt secured by this :;’:’d‘e’;:uftu::?;e?:uﬁzl . o w";‘:g due,
‘trust’ deed, wi arising from ‘breach ol any of the. tumis secured by the ‘trust : d d p ed by paying th;

covenants ,hereol and .{or-such payments, with interest, as:aforesaid, - the prop-iiiientire: ¢ dueat ‘the: time of ithe' er tha portion a3 wi
erty - hereinbelore: described, as* ‘well as> the ! granfor,’ shnll'be“lgom.:d to u_ueX - ’;'3':"5::,?'2‘:"&“ had no default occurred. Any oth fault that is capable ot
same_ extent " that they are bound for the pay ',01 the obligatl herein °° hein cured may. be cured by tendering the  performance required under the
- described; -and ‘Bl such ‘pay ts shall be: "d,""""d"’"y““"l“.'"h' i obligation or trust deed.. In any case, in addition to curing the default or
‘out;notice;’:-nd;lhegnqnpuymen‘t thereol:ahnlg;»nl;thc oplgon:ol.rha, beneliciary. de'lnull'n.’\"fhe's'pendn‘ellec'linﬂ the cure” shall -pay ‘to the. beneliciary all costs
render, all sums, secured By this trust. d ediately due an d ' -and L expenses;actually; incurred :in Cenforcing . the  obligation ot the: trust. deed
constitute'a breach ol this trust deed. " B e togéther. with trustee’s and attorney’s fees not. ding the. s provided
l 6. To pay‘al > fees a usttincluding 't Taw, e S S
Jol title search -as well as the other costs and" expel of the trustee incurred:. 4. Otherwise, the ‘sale ‘shall be held on the date and at the time and
in connection with or in enlorcing’ this obligatio attorney’'s face designated in’ the. notice of sale or the time.to whick said sale may
" fees actually. incurred W T L R % A N “a jlaw.‘,‘The:lrustte‘muy: sell said property either
: 7. .To -appeat. 1 Wd an CH or . p X :of -in separate parcels ‘and shall _sell the parcel or parcels at
Ie'ﬂufﬂ)ﬁ!751'??,05’5"0‘""3“0' beneliciary. or. trusice; and s \iction, 0., the chighest , bidder.: for. cash,’ payable at. the time ot “sale.
Y in’ which” the ‘beneliciary "or trustce \may app (5aRell deliver to-the purchaser its deed in form as required. by law conveying
of this deed, o costs and “expenses, . the rgperly,uo sold, . but. without any covenant of: warranty, express or im-
he beneliciary’s or- _attorney’s fees; the . plied. The-recitals in the deed of any matters of lact shall be conclusive proof
oned in this_paragraph 7 inall cases shall-be -.of . the truthiulness thereol. Any. person, excluding - the trustee, but including
e.event of an appeal Irom any judgment or " the : grantor and ‘beneficiary, may purchase at the sale. : B
urther: agrees fo pay such sum_as the ap- € 8.715. When trustee sells pursuant to the powers provided herein, trustee .
pellate “cour ble as the ficiary's_or. trustee's: attor- “shall apply . the ‘proceeds of sale to payment of (1) the expenses of sale, in- .~
ney’s fees.on such appeal.’ B L s v eluding thfzt):ompegsa:;rz;x‘ol the lrus::’ebandha rcnson;b:; c;t;;ge by"lrm(ee‘- ;
X 2 L1 ¢ . o S s + attorney, to the igation secur y. the trust deed, to all persons
It 'Srmu‘,ua”y agreed ‘hal'. S i S having recorded liens subsequent to the interest ol the trusee in the trust
8.:In the event that any portion or all of said property shall be taken . “deed as their. interests may appear in the order ol their priecity and (4) the
the right of ¢ or { tion, benel shall have the . surplus, il -any,.to’ the grantor or. to his successor in Interesd eoseled 2o such
it it so_elects, to require that all or -any portion of (the monies: payable surplus.: B : : . RIS
.as compensation: for such faking, which. are in excess ired i 16. Cesadr] OF SUXCES-
"“to pay -all’ reasonable costs, expenses an 'S’ ly. Lori “to ‘any. trustee named herein Or {0 any suCcessor ¢rustes appointed here-
‘_incurred by, grantor in -such . proceedings, B 24 s : n ' such’ appoint ¢, and . without conveyance to the ' successor
applicd by:it-lirst upon any ble cost: d : s the. i itle, powers and duties conferred -
- both-in the  trial - and - appellat P b . reunder. Each such appointment
. diciary in_such. p dings, “and - the bal. and ftution shall il rument executed by beneliciary.
~“ secured  hereby;: nd 1grantor tagreesiatljts iown- expent ake: “acti itwhichy\when recorded :in” dage records ol the county or counties In. .
and “execute such: instruments as, shall 'be  necessary “which the property:is situated, shall be conclusive prool of proper appointment
pel p Iy, upon benelician ‘s request.. ..° e TTRT Tol-the successor trustee. L Lo g
T 9. At.any_ time and from time_to time:upon written request: ol bene-’": - .17 Trustee _accepls this trust when this deed, duly executed and -
. ficiary, payment of its. fees and prescnlaﬁon.ol this deed and :the note for .0 acknowledged :is made a. public record as provided by law. Trustee is not il
endorsement '(in case of 1ull. reconvey , for’ Hation), without allecting obligated  to_notily any party hereto: ol pending sale under ary o
_the -liability <ol 'any - person for the pay ¢t of the ind di trustee may ..‘ trust or of ‘any; action oOF. proceeding in which grantor. beneliciary or- trustee
‘(g) ‘eonsent ‘!o the m::king of, any map ?r plat ot mid‘prc;per!y: (b): join i shall-be a per{y, unle(ss io proceeding i3 bro::gh( by trustee.
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“Bemeliciary may from time 1o timie appoint a
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- NOTE: iYh‘e},‘_I'rusff-,Deed‘;Act provides ‘that ¢ 8 & bruste: jlerebnde'r must Ectéilhe?!nmu!_ﬂo’mcy, h is ‘aeti 3 ’fthé'Ore‘gon‘;St‘ule’Béf,‘ bank,! trust’ company
or savings and loan iatior horized . to do’ busi under: the . laws cf«O:egonvor,«the,UnhedVSIuret. company outhorized - to insure title 1o real
property of this. state, its subsidiaries, offilictes, agents or:branches, the United es ‘or any agency; ereof, or on escrow agent licented under ORS 494.505 10 696,585,
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