uly
—and-wife

ja's Gréiito N ; : R -
L AURENALF L. BLAND -and. WANDA L.
s “with o full rights:-of survi vorfsh:i-p

1 : s and: appur and‘all “other ‘rights thereunto: belonging or in anywise "
now -or “hereafter appertaining, and. the’ issues and profits thereof and all fixtires now. or hereafter attached to or used in: connec-
“tion with said real estate,: .- T LI T T B e R ' . . B n
= FOR-THE:PURFOSE. ;OF <SECURING, PERFORMANCE:ofeach, agreement. of grantor herein contained and payment of the

THENTY. . THO. THOUSAND..AND._ NO/100..DOLLARS., . - .

U i : :interest thereon according to the terms of a promisssry B
note .of ;even ‘date: herewith,: payable, to:beneficiary. or.order.and: made_by. grantor,;the final payment.of principal and- interest:hereof, if :

o toéethersrwith ‘all ‘and 'si gular“the 't ;- heredit. wment

. T . St ; N
C3.not .sooner: paid, to’ be'due 'and- payable at.maturity. of Note iuein mig9ivz s o e s e Tl e A
: -~ The date of maturity of the debt secured by this instrument is the date; stated above, on which the linal instaliment of said note
becomes due.and payable. In the ‘event the ‘within described ‘property, or any part thereof, or any interest therein is sold, agreed to be -
sald, conveyed, assigned. oralienated by. the grantor: without tirst: having obtained the written consent or approval of the beneficiary,
.“then, at:the beneficiary’s option, all obligations secured. by this instrument, irrespective of . the maturity dates expressed therein, or -
¢ herein, shall become immediately due and ‘payable; 7T IR P 2R ¥ N = : .
2 To protect .the security of this.trust deed, grantor agree
. 1. To: protect, preserve and maintain said property in

good - ! ing_any: t'or. creating .any ‘resfricgion thereon; (c) join in any
cryand repair; not. to remove or’ demolish any. building or improvement thereon; . subordination” or " other ‘adreement atlecting this deed or the-lien or charge .
Sy not-to commit or-permit-any waste of -said property.-e» g thereof;. (d) ., reconvey, without warranty, all or. any. part-ol the property..The
e .42, To’ complet. 1 restore promptly und'.in.jgood“‘aﬁdﬁ workmanlik < granteein - any reconveyance .may be “described "as the “person or " persons
rhanner -any ~building 'or ' improvement . which ‘may be constructed, damaged:.or™ vlegally tentitled. thereto,”’: and the recitals therein of any matters or lacts shall
destroyed ‘thereon; and. pay when due all costs incurred. therefor, "/ 7007 beconclusive  proof ot the truthlulness thereol. Trustee’s lees for any.of the, .
%, 3. To comply. with all’ laws, ordi iregulati P ] s_mentioned. in this paragraph shall be not less.than $5. e k
tions -aind resteictions affecting said_ propert "the’ beneliciary " so % +210;*Upon* any,.delault - by - grantor hereunder, beneliciary may -at any
joinin ing . auch* fi ing t P ¢>to. the Un C “time h notice, ‘either “in . person, by agent:or by a receiver to be ap-
cial Code as;the: benéliciary; may_ require ‘and! to pay for -liling .same 'in .the > " pointed by a court, and without redard to.the adequacy of any. security for. :
proper . public; oflice “or’ ollices, as well a8 the cost of all lien searches made . the indebtedness hereby secured, enter upon and take possession of sard prop-

by filing . officers _or.searching - agencies ;as ‘may_ be .deemed desirable by _the ' ; ¢rty or. any. part thereof,-in'its own name sue or otherwise collect. the: rents,
. beneliciary, . Comdw RS ; ] O, issues ‘and prolits, including. those .past due and unpaid, and apply the same,
. ‘4. To p ‘and i ly in_ insurance:‘on - the  buildings "  less ‘costs and exp of op on“and. collecti including r ble attor-
fiow or - herealter'. erected ‘on the said ‘premises agdainstiloss: or damage by'lir n;y'rleu upon_any indebtedness secured hereby, and in such order as bene-
and “such’ other hazards ‘as 't jciacy ga & “fime . to “time require, ry may . determine, .. . S . SR
an: amount: not Jess than 3. 5 asiorevessenensy WEITERYIN 11, The :entering  upon and taking . possession of - said property,’ the
panios  accept ble to withlos rnynbln tothe Iatter; all - collection of such renta, issues. and . prolits, or the proceeds of lire and other.
policics ol insurance ‘shal! be delivered” to the bencliciary as“soon an’ imured, I “policien or. co. tion or awards lor any taking or damage ol the
i the. grantor shall Iail .or any reasonto procure any such insurance and to . . property, and the application_ar release thercol ay aforesaid, shall not cure or
“deliver said policies to the beneliciary at least lilteen daya prior to the cxpiras " \walve ‘any. delault or notice: of delault hereunder or invalidate any act done .-
_tion ol “any - policy ol insurance now -or _hereaiter placed on:said building: pursuant_to such notice. o

ck 3%, 112 Upon delault by &

_"the; beneliciary . may -procure the same - at. grantor’s ' expense. | The, amount rantor in payment of any indebtedness st od

.collected "under ‘any -lire ‘or other insurance: policy may be ‘applied by benel “hereby.or in his per of any a§ ¢ hereunder, time being ’:‘""M
ciary. upon -any indebtedness secured hereby and in such order: as’ beneficiary " ggsence with respect to such pay and/or per the beneficiary may”
may -determine, or at option of ‘beneliciary. the ‘entire amount so collected, .or = e rare all sums d hereby . it Jiately due and: payable. In such an

- any ipart: thereal,~may-be:rel d:to g . Suci or release shall " yone the iciary at his election may p d to # 1 this trust decd’
not:cure‘oriwaive’ any delault or notice of default hereunder or invalidate any = i Tcaiity ‘as a mortgage or direct the frustee to forectose. this trust deed by

. act done pursuant to such notice.’ . Ly T S 227 advertisement and sale, or may direct the trustee to pursue any other right or.

. 5. To. keep said premises iree irom’construction liens. and to pay. all .5 omedy,; either at law or'in equity, which the beneficiary may have. In the event
taxes, assessments and othér charges that may be.levied or_ assessed upon or - yp"peiraficiary elects to, foreclose by advertisement and sale, the beneficiary or .
against -said: property.: belore, any; part:ofusuch: taxes, assessments - an the trustee.shall execute and cause to be recorded his written notice of default
charges.become past due. delinquent and, promptly deliver receipts (therelor,; > ance pic’election to sell the said. described real property to satisty the obligation .
to, beneliciary; should  the grantor fail to make. payment of any taxes, secured - hereby whereupon the-trustee shall lix the time and place of sale, give
mienfs, *insuranice: premiuis, ‘liens ‘or other“charges ‘payablecby" grantor,” eit} " notice thereol as thén required by law and proceed. to foreclose this trust deed
by direct 'fpaymentgfor\nbyvprowdmg{benehcwry;-w:tm tunds; withz which® 805 10" 8 . manner. provided in ORS 86.735 to 86.795. i . :

1:13.iAlter  the'trustee has d- ke 1 e by adver ¢ and

make; such:; paymen ~beneliciacy \may,,.at- its ‘option,- make .payment_.thereol, "
and the amount so paid, with interest.at the rafe sef Jorth’ in  the note secured . safe; and at-any time prior t0.5 days belore the date the trustee conducts the
her"eby,"fogelh‘erfwirhftha'oblignﬁons‘de'scribed'in'fparagrnphs-6 ‘and. 7. of this®*: sale, the ‘grantor-or ‘any other person so privileged by ORS 86.753, may cure
e teed. shall. be added fo and become a part of the debt secured by this " ghe’delault or defaults. If the"delault consists of a lailure to'pay, when due,
‘trust deed, ‘without waiver of any rights ‘arising from breach ol any. of the sums secured by the trust deed, -the delault may be cured by paying the
" ‘covenants hereol -and_lor such  payments, with interest as aforesaid, the prop- . ontire cmount.d’::e.nt‘the«time of ‘the. cure other than such portion as would
erty “hereinbelore ‘described,  as:,well a3, the ) grantor,ishall’ be* bound- torthe sV Lo thanibe due had ‘no delault occursed. Any other default that is capable of .
e aedvall e e B - beiromediately. ind: Pt being cured may be cujed by tendering, the perlormance required under the " :
out notice, and the nonpayment thereol shall, .at, the option ol the benefici obliga ”f'i';:me"::on,’.. I e rall pay 0. (he benoticiary all costs
render ‘all tsums ‘secured by this trust’ d ed ‘immediately 'due ‘and paya and  expenses, actually, incurred in enlorcing the obligation of the trust deed ...
‘together with' trustec’s and ‘attorney’s fees not exceeding the amount, vided

“constitute.a'bredch of ‘this trust deed."»¢ L AT i 3
i 6:.To pay.all'costs,.fees and.expenses:olc his: trust: including : th 2 MRS i Lo
of title séarch as well as the other costs and’expenses ol the trustee incurred . . SY114.. Otherwise, the sale shall be held on the date and at the time and

in' connection with . or in enforcing this obligation.and trustee’s and attorne, ‘place . designated 'in-the ‘notice of -sale or the time’ to" which . said sale may
. e E 3 rned < b The: trustee may. sell said propertyeither

fees actually “incurred. . R R iy G anieny
;. To appear i end, any. action eeding  pur, o ; Is and shall sell the parcel or parcels at
atfect the“security’ rights or powers of ‘beneliciary or: trustce;>and ‘in ‘any:sult, “the’ highest’ bidder for cash, payable at the tine of sale. Trustee
. action or, proceeding-in which ‘theibeneficiary; or “trusteeimay appear,”including & hall?'deliver}to".the:’purchasu‘itrdeed in ‘form as required by law conveying
any suit for the foreclosure ol - this de;q,{tq pay all oqsts.and expenses, -in--. he property so sold, but without- any or ly, express or im-
cluding . evidence -of title and the beneliciary's or trustee s attorney’s fees; the - -plied.  The recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7 ‘in-all cases shall be- ‘ot the truthlulncss thereof.” Any. person,- excluding the trustee,” but “including . _
fixed by the trial court-and in the event:of.an appeal from any judgment or he granfor and beneliciary, may purchase at the sale, RN
‘decree ol -the trial coust, grantor:lurther- agrees to pay.such sum as'rhe a; = w15 When frustee sells pursuant to the powers grorided;heu;n, trustee
pellate court shall adjudge ble_ as the-benet y's® or trustee's at shall apply the proceeds of sale to payment of (1) the expenses of sale, in--
ney’s fees on such appeal. . S : : “eluding lhe);:ompe:saﬁg;: of the rms:(e’ebandha ruson;ebcl; c;!;rge by, trustee’s .
B s . o N B ttorney, : ( to .the obligation secur the trust A ) to all persons
It is mutually agreed {hat’. IR e N TRt Lan L L having recorde_d‘ liens  subsequent  to lheYintensl of the trustee in th’e”trusl
: 8.°In the event that any portion or all of said property shall be taken ' . deed ‘as their interests may. appear.in the order of their priority and: (4) the.
under the right of 9 ol R 'y shall have the " surplus,’ il.any, to.the grantor or to his successor in.interest entitled to such
right, it it so_elects, to require that aill or any portion of the monies payabl surplus. ) | B - A - .
“as compensation lor such taking, which are in _excess ‘ol the amount required - .16." Beneliciary may from time to time appoint & successor of succCes- -
to pay . all reasonable_costs, expenses and attorney's lees necessarily 'paid or- s0r3 o any trustee named herein or to any trustee inted here—
incurred by grantor -in such proceedings, shall -be paid to beneliciary and under.” Upon : such ~ appoi and * with © yance to- the
applied by it first upon any r ble costs and and attorney's fees, trustee, tﬁg latter. shall be vested with all title, powers and duties conlerred
“both :in_the trial and 1. ‘courts, . Iy paid or incurred by bene- ' :upon any trustee herein named or appointed hereunder. Each such appointment .
ticiary ‘insuch p and the :bal, , applied - upon ' the: ind f a btitution shall be made by written instrument executed by beneficiary, .
secured hereby;, and, grantor agrees, . at .jts .own expense,; to..take such ctions f.1% which,: when: recorded. in .the, mortgage records of the county. or counties. in
..and ‘execute such instruments as’ shall’be’ necessaryin-obtaining such>’'com-‘" . which the ‘property iy situated, shall be conclusive prool of proper. appointment
ion, ‘promptly. upon beneficiary’s ‘request, sy S R of the successor trustee. -’ BTN : : R :
i -9.”At any time and Irom :time to:time upon writien request’ ol bene- ot 17. Trustee accepts this 'trust when. this' deed, duly executed - and
. ficiary,-payment -of its lees-and “presentation ol this deed and the note for acknowledged : is “made 'a_ public record ‘as provided - by 'law. Trustee is not
- endorsement (in case ol {ull r y tor fation), with Hectn i hereto of pending sale under any other deed of
~_the liability _of any person for the pay .ol :the. indebted: > trustee may L0 trust ‘or of any “action or proceeding in which grantor, beneficiary or trustee *
“(a) consent to the making ol any map or: plat of said property; (b) join'in " :shall be a party. unless such action or proceeding s brought by trustee. -

P R D O g K S R LR PSR

Al d

' NOTE:” The : Trust: Deed: Act ,p}nv!du»"hm‘.‘lh_"m;us'uyughér‘ound}f mu;! (bea i r‘e;\:olfarqay. wha, s n_q,"ucllvo member . of the Ongon»Svo'kol Bar, a -bank,: tnut “company “
- or.savings>and- loon 1otion . authorized "to "do” busi Under the - [aws® of  Oregon “or 'the United States; ‘a _title Insuronce company authorized ‘to insure title to real
pmpavqy.of.:hlg'}tale, its- subsidiaries,  affiliates, - dgents or: branches, the United States or any agency thereotf, or on escrow ogent lcensed under ORS 694.505 :qle».‘s‘ss.




doan 1 P

The: grantor warrants ‘that. fhe procaed f-the loan represented by ihe above descnbed note and tlm trust. deed are:
‘Ca)yr prxmanly for: grantor’s personal, family, ¢ or, -househiold;purposes (see’ Importanf Notics bel,

¢ b) for.an rgamzat:on, or ( even if’ ‘grantor is n = m:ral person)’ are, for b

Thi.i deed -applies:to, inures to.the, benetit of . i f ‘m..-s’herelo, their halrs, legalees, dev:sees. admtmstrators, executors, 5
“'personal representatives, successors and aas:gns. T} s - shall*mean’the holder and: owner, including pledgee of the contract -
. secured heraby, whether not, 'nameéd ‘a3 a'b ¢int rrf onstruing this deed.and, whenever the con!ext s0 reqmres the masculme o

h and the i . iher n:rlrdvs the: pluﬂll SN ;

(Il the signer of the ebmls « :upomlen,
use the form of admowledgement eppoaite,

"My commns:on cxplre
SRR EET N )




