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o pis_—_variable , ) . percant per annum. f this is a variable interest rata’

/;loan, the Lender can periodically ch st rate will change the payment on the loan: i

The initial principal and interest pa n e $ k — 10 be pald monthly. (The payment will changa if intarast rate is
vari ble and the interest rate changes.) .. E L : i s T s iy ;

ants on the loan bélnd | sumed By this ag.(eé ent may be pe : ]ustéd Yy Lender to an amount that will cause ths loan tobe béld in
full on the due dape of the last payment. S : Y : R - SRR
V DUEONSALE - = iRl : AR e TR
Except for a sale or transfer to the ori _ jir use, unremarried former spouse, surviving child or stepchild of the original

I-A of the Oregon Constitution, only one sale or transfer of the property . -

vant of a second sale or transfer of the property, or any part thereof, the entire’ .

ue and payable at the discretion of the Director as prescribed by rule.

- SECTION 6. ' _-TAX AND INSURANCE RESERVES S . - . . o
Subject to any limitations set by applicable law, at the Lender's discretion, or' by Oregon Revised Statute, the Buyer shall maintain—with Lender— -
reserves for payment of taxes, assessments, and insurance if a 68 by Buyer’s advance payment or monthly

i [ es and assessments -
Buyer shall pay on demand any additional -
ent 1 miums. If, 15 days bafore payment is due, .
[ 3 r s / [ 3 funds shalil be held by Lender as a general -
deposit from Buyer and shall constitute a non: ~ r. may satisfy by payment of the taxes and
assassments and Insurance' premiums required to be paid by Buyer as ) ot hold the reserve funds in irust for Buyer, -
- and Lender is not the agent of Buyer for payment of the taxes, assess Co premiums required to be paid by Buyer. el

- SECTION?. :LATE"P_A,YVME,NT_ e : B o g o
Ifthe Lender has niot received the full amount of any payment : ndar fter the date itis dus, he may impose a late charge to the

Buyer. The amount of the t { : cipal and interest.-The late charge may be charged
only once on any fate pay : S e ; e g wend

each such person, firm, o corporation shall be joint and several,

plural number includas the singular. If this agreement is executed by more than the

~ Tothe fullextent permitted by law, uyer walves tha right to plead any statute of
~mentioned i he security document. Fallure to exercise any of these rights




Not{ry Pubhc For Oregon
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: TSTATE oF onseou

B 'COUNTYOF‘ i arlon

.Personauy appea the’ above named

.2 and, being duly sworn, did say thathe (she)is authotized to slgn the foregolng ins
ey 'sngnature was hls (her) voluntary act and deed. .

AFTER SIGNING/RECORDING, RETURN TO:




of ‘Officer) -

19.89..; personally appeared

$]

88i0 explres. Iarch 4,‘1992
(Tille o( Oﬂcer) :

County Clerk
\/IL- 2 lr ..AC ML_




