TRUS D, made. this ... i day ot July e
“VALLEY..PROPERTIES, a.Partnership-consisting‘of NEAT."
v “and *SUSAN~K:’EBERLFIN and ALAN.W. EBERLETN"and’CAROL:LORRATNE EBE
‘45 Grantor- ~ASPEN TITLE -&-ESCROW, INC, = - .0770 ioiooe oo i SRR
LARRY :

, : EEEAET R ooy 88 Trustee, ‘and -
“KLAHN »nd FLLZABRTH A. KLAHN, Hushand and -Wifeiwith full-richts of

r«_survivor_ship; —as-toranrundivided:~l/2"interest, and’ ROGER'R."MC: CLET.LAN "and
" as_Beneficiary, . ; LAN, Husband and Wi a'with full righes Of
.'Grantor irrevocably - grants, bargains, sells ‘and con 'eys ¢ stee ‘in. tru: OWer
Klamath o0 U Connty; Oregon, described as

TTACI;‘IED : E 3 : i . o ._‘\}f;is‘i' .

.

now 'or. hereafter appertaiam’ng, and the rents, issues and proti
tion.with said real estate. T R . : . . :

“"FORTHE 'PURPOSE 1OF-SECURING~PERFORMANCE:ot-each agreement. ot grantor herein contained and payment of the
Forti. Five. Thonsand..and:No/l00=m==: , = : , e

pirendenit sty rbvepurste === £$455.000:500). “Dstlars; with ifitérest thereon accordirig 16 the terms of a promissory, -
notesof‘even:date herewith,  payable to:beneficiary or:order'and. made;by" grantor; the final payment of principal and ' interest -hereof, if
‘not sooher” paid; to’ be'dae ‘and payable . TAtiMAtURLEY O NG L 9 LI s i Sy S v e L
v The date of maturity of the debt secured by this instrument is:the date, stated above, on which the final installment of said note
becomes due and payable. In-the event the within described property, or any part. thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned -or alienated' by the grantor: without first having obtained the written consent or approval of the beneficiary,
-then, at the beneficiary's option, all obligations secured by (ghjg :négrggzép;;"' qsp_eqtjge of “the maturity dates expressed . therein, or

“togethérswith all'and singular the tenement: iments- and  appur and all other. rights thereunto belonging or in anywise
ts thereof ‘and’all lixtures now or hereafter attached to or used in ‘connec-

PR e

herein, shall becqme'immedingely‘due and payable. '

; : ; N g ey L g EE AT L] ¥
-To protect ‘the security of this trust deed, grantor agrees: £ EECCHALL = . s L
. “'1. To protect,” preserve and -maintain said property -in gdood condition - #ranting any ecasement or creatind any restriction. thereon: (¢) join in any
and repair; not. 1 “or de fish -any buildi imy thereo: subordination or -other agreement atlecting this deed or the lien or charge
not-to-commit or permit: any waste ol 'said "property.’ "L ; wthereof; -(d)"reconvey;" without  warranty;"all ‘or ‘any part of the property: The
.. To- complete 'or. restore’ promptly rand .in -good™and: workmanlike ..., rantee_in‘any_reconveyance may be' described as the "person or persons
manner any building or' improvement ‘which ‘may be constructed, damaged or” " edally” entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay. when due all costs incurred therefor, : be conclusive . prool of .the truthlulness thereol. Trustee's fees lor any of the
2 S 3.°Xo comply with~all laws, 1i or lati < i, ‘condi-».’: Services mentioned:in this paragraph shall be not less than $5. | B
tions and:restrictions atlecting said property; if the:beneficiary so requests, to . = . ‘. “10.. Upon’ any delault by grantor hereunder, bencliciary may at. any
joinir ing such i ing s pursuant to"the Uniform Commer- :: time without notice,  either in person, by agent.or by a.receiver to be ap-
cial :Code _as the  bensliciary ‘may sequire-and to-pay' lor liling same in_the pointed ‘by. a court, and without regard to the adequacy of any security for:
proper - public-ollice” or ollices, as well as_the cost ‘of all lien searches-made * - the indebtedness hereby secured, enter upon and take possession of said prop-
:by. liling oflicers_ or hi: dencies. as may, be deemed desirable by the-. - erty or.any part. thereol, in' its own name sue or otherwise collect the rents,
beneliciarys” 505! RO B S A RER S Lo g iy issues ‘and prolits, including those past due and unpaid, and apply the same,
i -4 To.provi and continuously maintain .insurance the -buildings - -less costa and . expenses of operation and collection, including reasonable attor-
now ‘or hereatier’ erecéod ‘on the said. premises against loss‘or>damage by  tire ney's- fees upon any :indebted

il

QaLpIn

and "such other hazards as the fencliciaryA ay - Isom. timg to time require,;in - ticiary .may - determine. - . A ) -
‘. _an.amount; nof ‘less: than" $..:: 'T)i Lyvalue..., written'in U011 The  entéring  upon and “taking possession ol said property, the
ies ncceptable:,to’‘the,_beneliciary, with: loss payable .to the Iatter; all, . collection ol such:rents, issues and.prolits, .or.the proceeds of fire and other
- policies .ot insurance-shall’ be delivered-to' the beneliciary as soon-as insured, insurance ‘policies or compensation or awards for any taking or damage of the
it the grantor shall lail..or any reason to procure any-such insurance and { property, and the application or release thereol as aloresaid, shall not cure or.
deliver said policies=tc the ‘beneticiary at least lilteen days prior to the expira waive -any delault ‘or notice of delault. hereunder or invalidate any act done
tion ‘ol ‘any . policy ‘of - insurance now or herealter placed onsaid buildings, suant to such notice, . - .
the beneliciary : may :procure the same -at drantor’s expense. - The . amoun 2 “‘,3“" clault by grantor in pay n feb
collected under any fire or other insurance policy may be applied by benefi-  po by oc in: his,perlormance. of any. agreement. hereunder, time being of the
ciary upon any indebtedness secured hereby andin: such order as beneliciary . oicine, hirespect (o such' and/or perl 5 iciary may
may determine, or ‘at option of beneficiary the entire so . coll or ...t 1 “sumy secared. hereby' i Tiately due and payable. In such an”
any ‘part’ thereol, "may “be ‘released “to 'drantor. Such ‘application or release shall | [ ns the Beneliciary” at his election may p d to 1 this trust deed
notcure ‘or waive: any ‘default ‘or ‘notice of default hereunder or invalidate any . i equity,.as.a mortgage .or- direct ;the trustee to loreclose this trust deed by
act done pursuant to such notice. - . g HRRI N L advertisement: and sale,- ot may ‘direct the trustee to pursue any other right or
5. To keep said premises Iree from construction liens and to pay all -emedy; cither-at law.or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or' - the peneliciary elects*fo_{oreclose by advertiserment and sale, the beneficiary or
against “said : property.: belore ‘any! part™ ol “such taxes; assesiments and other. ... teustee shall execute and cause to be recorded his written notice of delault
become. past due. or: delinquent. and; promptly deliver receipts therelor.," pn i his election:to sell the-said described real property to satisly the obligation
iary;, should the. grantor, {ail to make payment.of-any taxes, s3ess- .. . gecured hereby whereupon the trustee shall fix the time and place of ‘sale, give
g s, “insurance” prermiums, " liens or other. charges payable’by gdrantor, cither - r e thereol as then required by.law and proceed to foreclose this trust deed
by direct “paymient:-or: by .pr g + beneliciary ' with* fundsSwith” which 10" in"the manner provided in'ORS 86.735 to 86.795. = ' * .
make ; such . payment,: beneliciary :may, at: its option,«make: payment thereol,= L 41i413; After. the trustee has commenced loreclosure by advertisement and
2’"’ l:hef?‘;"""“ so 1""‘7;”; vw‘-iz’;.g'":5"“~;‘<”5;2“!.‘»“ _lc:!h,;,n‘tg\e "s';"f""ﬁd‘ sale, at_any time prior_to 5 days before the date thizlsruasée;smnduds the
ereby.” together with~the oblidations described in ‘paragraphs. 6.and’7 of this’ B 4 erson so privileged by O. .753, may cure
triist ’x’ie‘ed, shall be added to and become a part ot the debt secured by this sale, the grantor or any, ather p, L3 4 L 4

nesy secured. hereby, and in such order as bene-

4 d

pr

. Y [} it consists of a failure to ¢, when due
trust deed, -without waiver ol any ‘rights arising [rom breach ol any ol the. ;g:n;iegl:::':e;r g;ln,l,‘,’:""{,‘,( hjef‘;’h;’hrd:[z:fg may be cured pb‘;’paying the .
covenants hereof, and for_such payments, with interest as.aloresaid, the prop-. ::.nfire: amount:due at theitime ol theicure other than: such portion_as would
erty  hereinbelore. described, <as’ well ‘a3’ the ! grantor,” shall "be bound “tothe T 0y then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound lof the payment of the obliéation heiein . being cured may he cured by tendering the oo d the defsut o
out- noh'c'e,‘ and. the nonpayment thereof shall, at:the-option of the beneliciary, 'gd;%‘n':d::?peiwn  elfecting ,”,’; cure ‘shall pay fo. the, beneficiary all ‘costs -
rend‘e't;.ell, ‘s.l;,ms; :’:culrcg‘ '?’l'it‘:}s,:sd:re':ls? .deed, in d\lgf?j}' due S feth and;:expenus;actuallyginnfiu"edin enllorcing "the oleggatn‘nn of_the trust: deed
constitute'a breach’of thi: X N - 20 ith, ’s lees. no
- 6. To pay-all: costs, lees and'eéxpénse: i 1, ghe‘cosl“’ﬁ ;:;,g,e;{l?‘“{'-lhr‘.m ee 3. and aromey s TR R .
of title search as well as the other costs and ‘expenses oi the trustee incurred 150714, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustec's and atforney's place  designated in ' the notice of sale or.the time to which said sale may
fees act;mllj;_r, incurred. :.:* S RIS T ’d'Ag i % bc"pos(panedl"as’pmwded by law: ,Themlirus’:eel:l mal{ s;:ll said Ipropeﬂy 9;”"';

. To appear. tn_an : e proceeding ; purpor, v n:one.parcelior-in; separate parcels’ a shall -sell the parcel or parcels a
alfect the security rights or powers of beneliciary or trustee;’and in any suit,” . auction ,‘:o“,thevhighest .‘;).idder;‘;:r,cash, payable. at the e of ulf.a Trustee
action or’proceeding in which'the beneficiary ‘or trustee ‘may appear,'including % ‘shail deliver: to ‘the “purchaser its deed in form as required by law conveying
any -suit for the loreclosure ol this deed, to ‘pay all costs and expenses, in-" . the.property. so sold, but without any covenant or warranty, express or im-
cluding evidence of title and ‘the beneliciary's or trustee’s attorney's lees;.the ./ plied,” The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lfees mentioned in this paragraph 7 in all cases shall be .. of the truthlulness thereof. Any person, excluding the trustee, but including
lized by the trial court and in the event of an appeal from any judgment or . - the. grantor and beneficiary, may purchase at the sale. . B

- decree of the -trial court, grantor further agrees fo pay such sum as the ap- i 15, When trustee sells pursuant to the powers provided. herein, trustee
pellate court shall adjudge r ble as the. beneliciary’s or trustee’s attor~ - “shall apply the proceeds ol sale.to payment ol (1} the expenses of sale, in-
ney’s fees on such appeal. i : L . .- cluding the compensation of the frustee and a reasonable charge by trustee's -

It is mutually agreed that: g : : allo‘rney.‘ (2&{:? Irhe,ob“lk':\mn u\‘urrdhby the lms; d;l'd. (3) o althpersons
b . TR S . - i Aaving . reco. ~liens quent to 1. intecest of the trustee in:the trust
h ,fz- '{;1 '::w ’evrn,t that any portion or all of said peoperty: ;ﬁa” ﬁ' '-k';': :lnd' as ;‘hﬂ'r inh-ru;'s may appear .‘nh:‘n. ander ol _th(:-‘:‘ praiey 9;:3 4) tb;
under:the r, ol emir or conds ) 3hail have Coageplu, i any, 1o the' geantor oo to Ais sucteande dn intreesd snditiad o suc
right, H.it so_olects, to require that ali or any portion ol the monirs. payable: '-m")hn. . ¥ ; Ly R -
as compensation: for auch faking, -which are in excess ol the amount required - ¢ -5 16:- Beneliciary .may [rom Lime (0 time appoint & sMKCessor ofF Aucces- -
to pay.all. reasonablo costs, expenses nnd_atlorney's lees necessarily - paid. of - sors 1o any trustee named - herein or to nn‘)l' uccesor frustee appointed: heres
incurred " by - grantor in. auch - proceedings, shall -be . paid to - beneliciary “and under. - Upon - such appolntment, -and without conveyance to the. asuccessor
wapplied by it firat upon any r ble costs and expenses and attorney’s lees, " trustee.’ the latter shall be vested with all title, powers and dutiex conlerred
?_ogh m.the'h":al and ar 1 dco:':,rts,; 1y lPe?i‘d or m::;ru_djb!vliene-_ upgn any trustee };1"17”1‘; nnm:;l obr appointed hertundc‘r. Each“-ducll’\ a,,;pon;.tq'lcnl
liciary . in - aucl and the bal applied upon- the N itution - shall be made by written instrument execu y beneliciary,
secured:hereby:;;nd,'amntor,'agrus,' at its own; expense, ({0 take: such: actions? i which;\when recorded in the mortdage records ol the county or counties in

- and 'e‘{ecule suchlinslrumel::ls F:"shn" be n:cemry_ ‘in*'obtaining such  co ’wlhh;.h the property is situated, shall be conchusive proot of proper appointment
pensation, promptly .upon bene: iciary’s request. . B .ol -the successor: trustee. . R - -
RN . At any time and from time to time upon.writlen request of bene-= - " - 17, Trustee  accepts this trust when this deed, duly _executed and
liciary,  payment ol its lees and presentation ol this deed and the note lor acknowledged -is made ‘a. public ‘record as provided by law. Trustee is not

 endorsement (in case of lull seconveyances, lor cancellation) Mot al e e o & ot n which. Arantor, berlcinry g

ility erson rustee *-«trust..or ol ‘any. action eedi "

““(a) consent to the making ol nny'r';u;p or plat ol said property; (b) join in b

LEpTrra S el 2 T N, AGOTLITI L 4G

.'shall be a party unless such action or proceeding is brought by trustee.
hSRAAL] RIS DR ST R ., ; TILICY O YL 1T pn iRy -

2 R LR SE 2RI

or ‘savings’ and >

‘NOTE:: The Trust:Deed "Act provides’ that the ‘trustes”hareunder: must: be /either ‘an: ctioiney, who 1is “an’ active i member. ‘of tha* Oregon " State 'Bar,’
3 loo: ati horized - to do - busi under the lows of Oregon’or. the United Stotes; a title.i hori:

a bank,’ trust ‘:nmpdny e
d inture title to real

il o {3 0 N
property of this slate, its subsidiaries, - offilictes, ogents or bronches, the United States or any ogency thereot, ‘ot an essrow agent licensed under ORS 454.505 10 458.585.




Ame agamst -allperson

REDE D

3 & [
The grantor warrants that the proceeds of the loan sented by th abova escribed.
(a)* primarily tor grantor's personal,’ tamily ¢ or. household purposes (see. Important Notice below)

b) . Iar an orgumzahon, or (even it grantor'is a natur, ) siness or: commercial purposes.

S Tlu: deed-applies: to, murcs lo he’ benefit of ‘and. binds all parti s,hereto, their hetrs, legatees, dewsees admm:stratars, executors,
\personal’ representahves, s and, '; The term beneticiary shall: mean the holder-and owner, mcludmg pledgee of the contract

; secured hereby, whother or not named as'a’ benehc:ary harem. In construlng this'deed-and whenever the ‘context so requi he masculine
the d-the' he I R LT

* IMPORYANT NOTICE. Delefe, by lining out,. v warranty (u) or. (b) is
not ¥ «if. ty (a) is licable and the bonefuiury isa. cveduor
as such:word® |s deﬂnnd in' the Tm'h-ln-londing Att und Regulallo
beneficiar MUST omply with'the ‘Act and Regulation by ']
discl for this purpose use St Ne'ss Form No. 11319, or eq
If wmpllcn:e with th Act is not nquired disregurd this notic

ORISRt

is‘the legal owniar and*" >ide “o[ all curcd by ‘the foregomg trust deed. All sums aecured by “said

‘truat deed: have. been: Iully pa:d and aah'she You hareby .are d:recfcd n payman of ‘any sums owmg ‘to.you under the terms of

-said-trust-deed-or-. ursuant -£0-statute, fo-cancel.all (svidences’o : rust 'deed (which are delivered’ fo you
herewtth together. aid;trust deed)‘an to:re: nvey, W:thourwnrunty b/ the parhas designated.: by. !

. :xnder the same. Mml/recanvayance ndf

S SThar




’A tract of land SLtuated }nvLots 33uand 34 ‘ALTAMONT RANCH TRACTS,“'-

“in-the: County ‘of K1 duly platted. and
filed on August 9,71910, cularly descrlbed as
vfollows.' . : . : :

Beglnnlng at an: iron pln on the Northerly rlght of way of 8
" Anderson Avenue from. which the “Southeast ‘corner of Lot 33 bears
“South 0 degrees ‘06 East 10.0 fee nd ‘South 88 degrees 46" -
'BEast, 306.5 feet distant “thence North’ 88 degrees 46' West along .
the sald ‘Northerly right of way of said Anderson Avenue: and 2
llne of said L ts 33 and 34,°306.5 feet to
:4  Way: as descrlbed in Volume
:'thence

STATE OF OREGON: COUNT




