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.County described a e

bargains, sells_and _conveys ' in tr power
Lot . R - . " ‘:“ i3

Klamath Rl
0840‘31130'-;07500‘

tgééfh‘;;"’ﬁ'ith all and sing lar the ten e nte - hereditaments and aﬁpdﬂeﬁhizbe'a. and all' other -rights thereunto ‘belonging or -in anywise
now. or herealter appertaining, and -the rents, issues and. protits _thgreol and ‘all :fixtures now or_ herealter. attached- to or 'used in - connec-

" ‘tion with said real estate. . :

ot soorier paid;'io"be due’dind payable . September:dthu:s

3 , any
2 des(r‘oyed thereon, and pay when due all !:.os!sim:u"cd' therelor.
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% ricw toF s Hére,

" trust deed, without waive

dred: Seven:and:08/100

CHtoFOR THE PURPOSE: OF SECURING ERFORMANCE;O!féac‘)i'y‘ﬁgfeahent of grantor. herein contained and payment of the.

: ars; with $x‘ntewst"'t)‘remoril'’a?:’c‘crt‘lil'i'ig to the terms of a promissory
riote 'of ‘even date herewith, g ! iary or ord sgrar . i 'ipnymenbol principal and:interest hereof, if

HEPCEI

_The date of ‘maturity of the debt Secured,by'!his‘instrument is the date; stated above, on which the tinal installment of ‘said note
* becomes due and :payable. In the ‘event: the within described. property, or any: part thereof, or. any interest therein is sold, agreed to be
sold, conveyed,- assigned -or alienated: by the grantor -without tirst having obtained the written consent or approval of the beneficiary.
"'then, at the beneficiary's option, all obligations secur this_instrument, irrespecti of - the maturity - dates ‘expressed - therein, or
herein, shall become immediately due and payable. " S A T : L B

. . Lt . P T A S AT . B

To protect the security. of ‘this trust. deed, granto?‘agrees:, B . . T S
1. To protect,’ preserve and maintain _ sai _property .in good condition granting . any easement -or _creating. any festriction thereon; (c) join in any
“to - re or’ fish. any. b  or improvement thereon; subordination - or other. agreement aflecting this deed or the : lien or charge
it or permit an; s Jvaste FOp Lo s f~~~--lhereol;-*(d)"reconvey:wnhoul-warramy,‘all or-any - part ol the property.- The
To : complete; or.; r€ g in . good and workmanlike «; grunteg‘ in nny,r_econvsyance may . be descril:!ed ‘as ' the *"person’ or - persons
1ding oF . impr t ‘which may.be constructed, damaged’or legally’ enh_!led‘tbereto,« and- the recitals therein of any matters or lacts shall
3 . be’ conclusive proof of - the truthlulness thereof. Trustee’s fees lor any.of the
s 3. To'comply with. all” laws, or sreg t ¢s, condi- s mentioned, in this paragraph shall be not less than $5. . N
{ tions- and restrictions alfecting ‘said  property; if ‘the ‘beneliciary. so requests, 10 - -, :10. Upon. any detault by grantor hereunder, beneliciary may at any
% join in ting. such hi ing ts pursuant_to the Uniform Commer- 3 time without - natice, . either in person, by - agent _or by a receiver {0 be ap-
cial,Code. a3 the: be"t':eliciuryumny,;requi;&and~ to .pay . for_liling same. in the pointed :by. a court, and . without redard. to the adequacy. of any security for
proper - public ollice o1, ollit_:es,“us\'well as ‘the cost ‘of all lien searches made . the indebtedness hereby secured, enter.upon an of said prop-
by - liling jollicers, or,searching .agencies as-may bc;deemed desirable by..the “i.eriy. or-any part.thereof, in jts own name sue Of otherwise_collect the rents,
beneliciary.: " 1~ R SR B R "issues and prolits, including those past due and unpaid, and apply the. same,
. To_provide. and, - “insurance on’ the buildings "less costs ‘and expenses ‘of operation and. collection, incl ding 1 ble attor-
after. erected  on' the said - premises against loss or -damage by fire ney's fees:- upon_any indebtedness ‘secured hereby, and. in such order as bene~

1
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.‘wnnd ,such. other hazards-as the bcn;;iciarrmay‘lmm (ime o time require,.in. © Hciary. may. determine.

an ‘amount not ‘less than ... , written in U11..The entering upon and  taking possession of " said pro;;erl)-; the.
panies.. ptable :to ~the: Yo ..loss payable .to the latter;, all, ,{collection .of . such rents, issues and 1 prolits, or:the proceeds of lire and - other*
policies ‘of insurance shall - be delivered to the beneliciary as soon as insured; i tici ion.or awards for.any taking or damage of the.

€ or
and lhe:applic;ﬁon or release thereof as aloresaid, shall not cure or

il the"grnntorgahsll {ail .or any reason to procure any such insurance and_{
deliver said policies to’ the beneticiary at least ‘fifteen for, p waive . any delault ‘or notice ol delault hereunder “or_ invalidate any act done:
tion of ‘any policy ' of ‘insurance now. or - herealter placed onsaid  buildings, pursuant _to such notice. .. L AR B i
the\ beneficiary * may % procure the same . af grantor’s . expense. _The: amount 5%, V12, Upon- delault by, grantor in_payment of any indebtedness secured _
collected under any fire or other. insurance policy may be applied by beneli- . heceby or in-his ‘performance of -any agreement hereunder, time being of the
ciary . upon any }ﬁdeblcdn'ess sectired hereby and.in such order. as beneliciary - - eqsence with respect to such payment and/or performance, the beneliciary may .
‘may, determine, of at option ol benelici he entire amount 30 collected, Of .- declare- all 'sums secured - hereby jmmediately due and payable. In such an
ar’:y_’partI‘thégqol;imgy_“be “released to grantor. Suchapplication ot release shall .- eyent the fr) ot “his: election’ may P d to foreclose this trust deed
4 detault or ‘natice of default hereunder of invalidate any_ " in’ equity ‘as a mortgage of direct the trustee o foreclose this trust deed
act d""g pursuant to such notice. ) . *-advertisement_and sale, or . may ‘Jirect the trustee to pursue any other right or.
3 gty e Y

not ‘cure or 'waive any

o -keep said premises lree from  construction liens and to pay all : P : may have. In the event -
taxes, assessmen!spnnd other charges that may  be, levied  or assessed upon or ;;’:ﬁ’:‘zﬁ;;"y‘ﬂz,gz (;r in equity, nd ul{, the beneliciary or’ .~
agains!"mid"prdp'e'rly'belare"‘a‘ny‘ St of Usuch Ftaxes, ‘assessmrents and “other . " she truste d 5 notice of delault
charges become past due.-or 2 g X -deliver ;uceipls;(herelore' and his el r tesori s
to. beneliciary; ould , the; grantor, . 3 e.. nt, of  any,.taxes, asieis- secured he:
ments, insuf: nce . premium liens ‘or. g R gnblerby_ grantor, eithe tice. ther Ty b v and eed trust de
by diréct “payment “or’ b} roviding ' beneliciary” w. * funds’ with which the manner ‘provided. in o) 795, s ; R
make"shch‘-fpaymenf,'-’bene rclary‘emay.'rintéi!s option;zmake 1payment sthereoly 713, Alter the trustee” has ed foreclosuge b advertisement and
and:the _amount, so:paid, \with interest .at the rate.set Jorth. in.the note secured .+ " gn 6 and ‘at-any timé prior to 5 the date Xhé trustee conducts the -
hetéby.;,‘dgeiﬁef ‘with the’ obligations ‘described . in paragraphs 6 and 7 of this' . gale’ the grantor or any other person so privileged by RS 86.753, may.cure
trust deed,: shall be added to and become a part ol the debt Vsecured by this !he"delaull s
r of any rights arising from breach of any of the
covenants ; hereal and .such’ payments,.with interest, as,a[ore;aid. .the prop-r-
erty hereinbefore- ‘descr ed,” as -well 7as’ the’ grantor, 'shall " be ~bound. to ‘the’’
same extent that they are bound for the payme ¢ ‘of the ob igati herein. -
described;*and all such “payment: shall:be fiately due “and: payable with- il
out: notice,” and, -the:ponpayment ‘thereot :shall,zat: the option-of the beneficiary,
render . all sums secured by this' trust deed immediately due and e a
constitute a breach of this trust deed, TS0 L C ST
6..To pay‘all costs,” fees_and -expenses’ol: his- trustiincluding the cost '+
of title search as well as the other costs and “expenses of the trustee incurred
tion with or in enlorcing this ob igation and trustee’s and attorne. f
Hly incurred. i3 2w S o WL
-To appear in andidelend . an: ction ; of : proce ding.. purporting.

¢-delaults. . Il the ‘default consists of a Tailure to pay, when due.
sums . secured by - the trust deed, .the delault may be cured by payingd the
enﬁre-amauntzdue:a!j-theaﬁme of the: cure other than such portion as woull
not then’'be Any other default that is capable of .
H i the . performance required under the”
i ¥ i he del:lult or
3, the' person: the’ 3 costs
~and < 2xpens¢s,aCtua"‘y, : 13 Qeed
toge{her‘with_trustees_and \attorney’s fces not exc ded
by law.* e e o

e 14. Otherwise," the sale shall be held on the date and at the time and
- place designated in _the notice - of sale or the time to which said sale may
2bei‘postponed"us-~provided by law.The: trusfee may sell said property either
gy 3 3 1 A 1 Irpe in cne«,pnrcel»oryim separate parcels, and shall sell the parcel or parcels at
allect the security, rights or. powers ol beneliciary ot trustee; .and in ‘any’suif, . (auction. 6., the ; highest, bidder lor .cash, payable at_the time of sale. Trustee
% proceeding in ‘which the'beneticiary or trustce:may appear, including "* —"sha""deﬁver'to"!he‘puvchaser'ils'deed in form as required by law cuaveying
the loreclosure ol this deed,-fo . pay. “all [costs ‘and ‘expenses,” in- ke ty 30 sold, but without any covenant of warranty, express o i
itle and € r 2 's fees; the il i tters of lact shall be conclusive proo..
¥ excluding the trustee, but including
nd beneliciary, may. purchase at the sale. R
SR hen . trustee sells' pursuant 10 the powers provided herein, frustee’
pellate cour “as th shall apply, the proceeds .ol sale to payment of (1) the expenses of sale, in-
ney's {ces on such appeal. : L S s cluding th(eécompeh or m:-’ebandha reason;ebels c?;rge by'truslee'l
ta : o y K ST ; < attorney;-(2) to the o igation s y the trust- . to all persons "
Itis ‘mutunlly ugreed that.‘, TR : A o having recorded ' liens subsequent "I i he trusl)ce in mﬁ trust
8. In the event that any _portion or all o said pmpe_rly:shn" be taken: - deed R’ theie interests may appear H sty and (<) the
under the right of ¢ do r di tion, beneliciary shall have the_ . surplus, it any, to the drantor or fo his successor in interest entitled to such
right, it it 20 elects, to require that@"orvany portion of the monies pa, surplus. S eid . > . N
as . compensation lor such taking, .which are in excess ol the amount req S 16.. Beneliciary .may lrom.{
to pay all reasonable costs,  expenses and attorney's lees nécessarily. - any - trustee named herein o
incurred by ‘drantor in such nroceeding-.;uhnll‘be paid ; to " beneliciary - Upon  such- appointment, & R
applied by it first upon any reasonable costs and expenses and attorney’s { hall be vested with all title, powers and duties conferred
- ‘both in’ the trial_and appellate courts, necessarily paid;or incurred . by b ein named or appointed hereunder. Each such appointment
ficiary in’isuch proceedings, and - the balance applied -upon ‘the indebtedness : “o'a shall be made by written instrument executed by beneticiary,:
secured’, hereby:: and grantor agrdes,: atiits-own oxpnn-a,f.loflakov’nuch'aclmns;, which.’\‘\\'hrm.ncorded in: the :mortgate rocords ol the county or counties’ in:

..and execute -such ‘in 3. shall be . necessary” in -ubtglninﬂ such com-: which the. property is situated, shall be conclusive prool ol proper appointment

“ endorsement -(in case of ‘1ull recon

pensa!ion,,pramptly upon est. Rt R i
[ 9. At any, time and from time to time upon written request of bene- this trust’ when this . deed, duly executed: and
liciary, - payment of- its fees “and: presentation of - this.deed and: the note . for. d\ record as provided by law. Trustee ' is 1ot
Y for Nation), without all ting nding sale under any other deed ol
the liability: of any. person for. the .pay ¢-of the indebted) truatee. may. - . i hich™ grantor, beneliciary or trustee .
(a); consent "to th ‘making of nny,mnpy’orv xI‘?( of .said me&pe;l join i N h eding is brought by trustee.
B I k TS, IAGEIAL N - S B -
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. of.the successor frustee.

RS Lt w3l I D }

“ NOTE: ; Tl-ie':'l'iusitDéed»'A‘:t"'iSiijaes';‘1lidt“tH'e‘v tiustea) hereundsr rhl'utl,bai’qllherion-d}fotnéy,i‘who&’h"énlluniiql;nemﬁe('Aqf',vhe‘fOreuoni Stote’ Bor, aibank, rust: company
- or ‘savings 'and loan iation horized: 1o do :busi under the. laws: of Oregon.of "the' United States;- 0 title P harized to insui ;
property of this. state, its suhs(djudes, _yufﬂljcles; ‘ogents orKb‘run:hes,_lhgUn\ledmsv_a!es or any agency lherecf, or-an ‘escrow ogent licensed under ORS 896,505 1o 496.585.

e title to real. =°
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‘and ._that- fe . will:

: “This deed .applie to; intices o’ the benefi
personal representat:ves,

o
SUCCESSors and assigns.: Th
n ;

wted bY.th o
-purposes (: st;a Important Notxce below),
8

PR Y

dewsees, alors ors,
“including. pledgee of the ‘contract,
the maswlme

‘and'binds all-parti hereto,,the r;
e term beneficiary - shall ‘mean the, holder.and.owner,
his’ dead and whenever the context:so requm.-s,

- secured hereby,
th

i yxherem. In. const

i.r"n!.éu(ﬁ
ment was ackno

a(s'z-’,?if o FuE

!oragomg trust deod All sums aecured by said -
ny uums owingto you under. the terms of
i-'u 'l deed (‘w}ucb ‘are’ dehvered ‘to you

ca' will be mode.

" Motor! In%iéé%mént

thyst

Klamathi Falls, .or
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