,’T- ;';9["
and wife:

:k as"Gréhtlb‘r‘;v‘ R ENT 'TEE.-‘..'& LESCROW, - INC.

L ROBERT E, 'NEET and LOURA 8. NEET
Larights of survivorship.. .. - s

E és Benefigiaz;y, s : U

‘/rzrr‘év'c;é:aibl;; "érsfxts; lﬁé;g n:s,'_'fse_lil_s'v £ n eys: to trustee in t;us?‘
hoigo on County, Oregon, described: as
‘ KL‘AMATH/{RI}[VER'- ACRES

together: with “all and-singular the t it ' .

now . or_hereafter. appertaining, and the rents, issues and profits thereot and-all lixtures now.or hereafter attached to or used in - connec-’
- tion with said real estate, s e T B S eI e - S
* Tsnri» FOR\THE-PURPOSE .OF. SECZ{RI.{VG%PEREORMANCE;O!:.each. ‘agreement of:grantor herein’ contained and payment of the .’

ts, heredi ts and. appurte és and’ all “other right#"tﬁe;eunto: belonging or in anyyvisbe; o

twelve.thousand. five. Hundred.and.no/100mmm,, oo

5 e 5

e, o NI K i L2t Dollars, with'interest ‘thereon ‘according to the terms of & promissory
noteof :even-date. herewith, payable to:be‘lvxeﬁciary»or,eor_den and. made by, grantor, the final ayment: of principal and-interest. hereof, if .-
not sooner: paid, toi be :due and ‘payableQ: aturl‘tY::x sz«.vn.ote‘\xi.:{ SHI95 1 vri S e ey e ae
The date of maturity of the debt secured,by . this instrument is the date, stated above, on which the final installment of said note

“becomes due and payable, In the event the within described property, or. any. part thereof, or any interest therein is sold, agreed to be

- sold, -conveyed, assigned .or: alienated by ‘the  grantor without . tifst having. obtained the written consent or approval of the beneficiary,

then, at the beneticiary's option, all obligations secured by ghz‘s incstrumé'n,t, pir‘respective‘fot ‘the maturity - dates “expressed “therein, or
VrySim i oy 51 %tint, : p b o

‘herein, shall become immediately due and payable’

To. protect the. security of this trust deed, grantor agres, ! AHLE - . SR L
1. To protect, preserve and maintain said property. in - good  condition casement or creating any restriction  thereon; (c)  join in any
and repair; not (o remove or demplish any building or imp nent ther or other agreement . affecting this deed or the fien or charge
not:fo:commit or: permit any-waste of said property, - d) ¥y - nty, all or-any. part-of the:property..The
" . 2. To 'complete ‘or 'restore -promptly and..in good .. and ' workmanli R ot BNy reconveyance  may be described as- the “person or persons
manner any building of‘iniprovement: which may be constructed; damaged. or -~ 75 entil hereto,” and. the- recitals therein of any. matters or {acts shall
destroyed thereon,.and pay whén due all costs incurred therelor, [ e conclusive proof of  the-truthtulness thereol. Trustee's. fees for any. ot the
RS R .comply with all .laws, di > i . . , condi: servn:e‘:‘ m_e_nngneq”.p this paragraph shall be not less than $5. RAATE
tions ‘and “restrictions alfecting said property; i the beneliciary' so_requests, to 1:210."Upon“any ‘delault by grantor hereunder, beneliciary : may " at “any
join .in_executing“cuch’ linancing-statements pursuant tothe Uniform Commer- . timé 'without. notice, either- in ‘person, by agent or by a receiver fo be ap-
cial :Colle -a3 the beneliciary may require and to pay>lor "liling-same .in the_ " pointed by a court, and without regard to the adequacy of any. security  for.
prope well-as the cost of ‘all lien searches .made . the indebtedness hereby secured,: enter upon and take possession of said prop-
by ) h iea-as-may be deemed desirable by, the ' erty or.any: part.thereof, in:its own name sue or otherwise collect the
0 iy wd - H M i

PR 5 R 5 ’jssuu.and p&olits. including those past due and unpaid, and apply

R .and’ it ly. intain - i on" the buildings' -~ less coats an o ion an llection, including r ]

herealter erected-on -the said x:remisera}tuinst loss or damage by fire : ney’s - fees ‘upon any indebtedness secured hereby, and in’ such order as

and such.other hazards, as (h’a.‘benelicinrx 7:. from _time to time require, in. " ticiary ' may determine. B . - . . .

an amount not Jess than s ) ‘{l"tﬂ"l S ;vrfi‘t(en?i'r; ),”‘ N 'The ’.enlering=upon and taking possession. ol said property, - the

fes 2 ble to the ficiary, With loss able to  the latter; a _collection ,of, such_rents, issues and . prolits, or.the proceeds of fire and other .-
policies o} insurance ‘shal) 'bé ‘delivered to - the' benelgl!:ry as”soon ‘as imu’red.' i ince ‘policies or con T # orplnu'nrdu for an;: ln;in; or d'am:ge o‘; rl:e
it the.grantor shall fail .or any reason {o procure any such _insurance,nnd. to. property, and the application or release-thereo! ax
deliver said ‘policies toithe beneficiary at least filteen days prior to the expira-.* waive ‘any delault or notice of
tion of ‘any policy ol insurance now or hereafter placed on‘'said buildings, . “pursuant to such notice,

" the. beneliciary . may . procure - the same at . drantor's expense. ' The amount. « x (v 12, Upon: delault by . grantor ‘in payment ol any indebtedness secured..
collécted ‘under any - lire or other inyurance policy_may' be ‘applied by benefi-’ 'lie;}:ify or in his performance of any agreement hereunder, time being of the
R s e e AR e e P T e g o

3 » y St
any :part: thereof,-may:be released-to ‘drantor. :Such’ application or release shall e::natnth: jJums v at m’cre‘ Y. may p oceed o foreel, e this trust deed
not:cure’ or \waive any delault or:notice of detault hereunder or invalidate A% o in’ equity as a mortgage or direct the trustee to foreclose this frust deed by .
act done pursuant to such notice. . ) .advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises Iree from construction liens and fo pay'éll : X P ity, which' the beneliciary may have. In the event
taxes, assessments and other charges that may. be levied. or assessed upon or "meldy‘ E!‘!'" at:law or in equity, w. ic the beneliciary may b

y the elects to by adver and sale, the beneficiary or
against:said - property before, ‘arl).y - part ':"5’;’"""" ""I“"i d‘l’.’“"m’"‘? f"‘dh °'1;" the trustee 31_;;" execute and cause.fo ‘i)e recorded his wn'tle’r! notice of deiault
fo- benetictary; skould. fhe.giamtor iai to oo mply deliver receipts therelor. . Loy R0 Secion dp.ell the said deserived real property to salsly the obiigation

. 7. snoulc the, grantor fnil ! prymen A , s secured "hereby whereupon . the trustee 's lix the time and . p of sale, give .
B T e o e b P
make, mch;payment,,—_beneljciggy.may,,nt,t'ts opﬁon,,—make. yment .thereol,. ' “flle ";5"":;‘5:0“;:‘, ".":;',“ has co ° d’ forecl b dverti and
;::ie bt;i .‘amou:ntﬂs:i :’:,m‘d’;éwnlfz.mtgres! ;etsct’l’lg e'd"‘,".:‘?;: ;L‘;’::ﬁ;.’;t?;,:gl? !;;:""heg u;: ai'r:d at:any time prio:h!o 5 days before ‘I ; ega{,e %;e gru.ésée;sganducts the

> } ) the" tor or any.other rson’ so privile, y . , may cure

:’"’:"jﬁ' shall be added to ﬂ::ybffg‘;;': :',.5.:2" ot r::h’biﬁ;ﬁ. sz«;ur;’:; bg; this’ the deliuf{“é'r"é,:.;n’;’ It ‘th; ?;ala;:}:t c:n’sistl: of a l;x'lure 10 pay, u'h_engd;.:;e,
rus b # e cur in,
oy reat and v such baymenc,with Teertf av Soresia: e prop s seewed by ihe e deed e Gelru, may Be"curtd B i
erty hereinbefore. ‘described, ~as ;well  as’ the grantor,-shall- be"bound 1o ‘the 310 rp SN due had "no delault occurred. Any other delault that is capable of
same extent that they are bound: lor the payment of the obligation herein being ‘cured may be cured by tendering, the performance required under the
described, ‘and-all such payments shall be immediately due.and. payablo: with- obligation. or-trust.'deed. In ‘any case, in addition to curing the default or
out notice, and .the nonpayment thereof, shall, at_the 5}"‘."’"'9' "’;‘ b'";‘,""."’:; .defaults,.: the: person: elfecting. the cureshall. pay fo_the beneliciary all costs ..
"nd:,';,g"’“;’m’ ’;‘f:;"g,.:”‘";?;’d::"f’.‘ ,d“d, ediately and payable an and . expenses actually mf’urred in enlorcing the obligation. of the frust deed
constitute a_breac i ey AT B sl o

6; To pay:all costs,: lees and.expenses: of ; this rrustwncludlnﬂ:theicq:l,
of title search as well as the other costs and “expenses of the trustee incurred

. together with' trustec’ ttorney's fees not exceeding the amounts provided
in connection with or in enforcing this obligation and trustee's and attorney's to which said sale may
fees actually . incurred., .. ST e iy 3 2 . L The. trustee may sell said property either

7. .To appear in "and _delend any action 'or. proceeding purporting  to §  or. i Is and -shall sell the parcel or parcels at
affect the securityrights or-powers of beneliciary or' trustee;~and ‘in any:sui ion’ to | i i e of sale. Trustee
action or, proceeding:in-which the'beneliciary i or. trusteaimay appear,-including by law conveying
any suit for the foreclosure of this deed, to- pay all costs and ‘expenses, in- roperty. so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the -beneliciary’s or trustee s attorney’s fees; the " plied. The recitals in the deed of any. matters of fact shall be conclusive proof
amount of attorney's. lees mentioned in thia paragraph 7 'in all cases shall be of ‘the - truthlulness thereof.  Any person, excluding: the trustee, but including
tized by the trial court and in the. event of an appeal from any judgment or the grantor and. beneficiary, may purchase at the sale. N R

. decree of the trial court, grantor lurther agrees to pay such sum as the ap- = 2. 15, When trustee sells pursuant to the ‘powers provided herein, trustee -
pellate .court. shall adjudge 1 le: as.the Beneliciary’s or trustee’s attor- "3 shall apply ‘the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. . . i cluding lhezcompe:uxilo’;g of the rn:::;ebandha r“”";,“,; C?;)r&e b:}ltrusfre‘s

2 'a . S attorney, to the obligation secu v the trust . 10 rsons
1t is mutually agreed ””’", TR, hlvin‘ync(or{:kd liens subsequent 1o the interest of the trusiee in the frase

8. In the event that any portion or all ol said property shall be taken ' deed a3 their interests may appear:in the order of their priority: and (4) the
under the right ol emi d in or d beneliciary shall have the surplus, it any, to the grantor or to his successor in. interest entitled to such
right, if it so elects, o require that all or any portion ol the monies p.yd.ble surplus, - . . . B
as compensation lor such taking, which.are in excess of the amount required - - . .. 16, Beneficiary ‘may lrom time to time appoint X.sucCessor or succes-
fo pay all reasonable costs, expenses and attorney’s lees necessarily paid or . soeq to any . trustee named . herein or to any trustee inted here-
incurred by grantor in such proceedings, shall be . paid to beneliciar: and "' ‘under,: Upon ‘such appointment, and without conveyance to. the successor
applied by it lirst upon any r ble costs and and attorney’s fees, frustee,” the latter shall be vested with all title, powers and duties conferred
both ‘in the trial and appeliate courts, ily 'paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ficiary in_such p di and the' bal. lied . upon - the - indeb in .- and substitution shall be made by written instrument executed by beneliciary,
secured, heteby;. and: grantor agrees, . at-its,own expenss, - {o -take .such -actiona which,: when recorded. in- the: mortgage records of .the county or . counties in
and :exécute such instrumenfs as” shall’ e “necessary »in "obtaining such “com:. which the ‘property is 1, shall be ive prootof proper appointment
pensation, promptly upon beneliciary's request. . g . of ‘the successor:trustee.: X KR - .

9. At any time and Irom time to time upon written re ueat ‘of bene- - .- . d7. Trustee accepts . this . trust - when . this - doed,  duly ' executed . and
ficiary, "payment of its’ fees” and ¢ presentation ‘of this.deed jand the:note fori . .- nowlédged? is made - a’. public  record as provided by law. Trustee is not
endorsement . (in case’ of lull reconveyances, for llation), without allecting d to notily ‘any_party hereto of pending sale under any other deed of:
the liability of any person for the.payment of the indebtedness, trustee may .. trust:or of any. action: or proceeding in_ which. grantor, beneliciary. or trustee
(2) consent to the making of any map or plat ol said property; (b) join in - shall_be a party unless such” action or_proceeding is brought by trustee,

¥ R TR Ay R P N T, Eo R biem e ¥ S it b gb,

attor-,
bene-

delault hereunder .or ‘invalidate any act done’:

sale shall be held on the date and at the tige and-

bl

NOTE:. The . Trust, Deed; Act provides: that. the  trustes ; heraunder ‘must+ iheréon;_unarqul wha'ls” an: activ mb{rxh‘,,vl{q‘bmgongsrolu_-Bev.‘ a_bank, frust company
or savings' and loan oisociation  cuthorized 16 do business under. the. laws' of . Oregon or .the’ United States. title y. authotized 10 insure. title to real
property of this state, its  subsidiaries, affiliates, agents or b:qn’d’nu. the United States of any.ageacy thereof, or an escrow ogent licensed un»der;ORS‘ 498,505 1o &94.555.

aloresaid, shall not cure or ...




he grantor warrants-that the'proceeds of-the loan represenfed by the abov.

described note and this tmst deed are.
(: 33' primarily lor grantor's personal, family or; -household purposes:(sée Important Notice below), .. . R
1

 grantoris a natural person) are. for: business-o commerc:al purpdse X

dev:sees dmini. rafors :
‘mean the ‘holder. and owner, mcludmg pledgee, of the’ contract :

.. In construing. this doad and, whenever the context so reqmres, the masa:hne .
number mcludes :

“as ‘such ‘word Is: d
ba U

T Eimetes

securcd by th foregomg trust deed All sums secured by said .-

You her by .are duecto‘ ,ion paymen to you of an ‘sums owing to you under the tenns ol
'all it Tk dmrd

ve, bc.n Iully pmd and eaﬂs!md.«

o will be mode.

S BN e




