e ~aforesaid mortgage or the noteélseCUred‘thereb : e

ﬁnty; Stat' of -0regol er ndfho]defiof*é}firStkmoftg g

premises, which said® v in pal sum of '$ 10,000.00

o mortgagee uﬁdgk-the ate-of gust 4, : nd

i  WHEREAS, Mortgagee; as: ' ' , 4sa,d;10an'and,accepting said mortgage. has
; reqUired,thg¢exeCution of 't ‘rentals of the mortgage premises by: owner.
- ‘NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner
" to mortgagee and: in consideration of the accepting of the aforesaid mortgage and" the note
» secured ‘thereby, and in further consideration of: the sum of ‘One Dollar paid by mortgagee:t
~owner, receipt of which is” hereby acknowledge the:said owner does hereby sell, assign. -
transfer and set over unto mo ( j rents;iiSSUesfaﬁd‘profits~of,the'aforesaid
" mortgaged premises, this assignment ~ome: operative upon any default being made by the:
~ " owner (mortgagor) under theiterms:of:the afor said mortgage: r the note secured thereby, and
' to remaih;in*fu]l‘force“and ffect so long:as:any: efault;continueS'tO'exist in the matter. of
“‘the making of ‘any of i

the 'payments or the perf f any of the covenants set forth he

1.;‘Inlfdhthérante'afftﬁe foregoing assignment owner hereby authorizes the moftgagéé

its employees orfagents;Fattits,option,‘aftera o occurance of a: default as aforesaid: to. enter

~upon the mortgaged premises and to collect, in.th ;namejOﬁ;the~owner;_0r in thier own name as

assignee; :the rents -accrued but unpaid and ‘the date of such default, as well as
the rents thereafter accrued but unpaid and:in '
“the‘rents'thereafter'accruing*andfbecomihgﬂpaya N
-'said or-any other1defau1t:[ahdft0{this,end; the owners further:agre

all reasonable ways the mortgagegfs‘co11ection of ;said rents and will upon request by mortgagee

e ”execute‘a written notice to he tenant directin nant to pay rent to theﬂsajd mortgage

2. The owner-also hereb) uthorizes the 'rtgagee'updnﬂsuch~entry, at its option, to

‘f ~ take over and assume the management, operation and maintenance of the said mortgaged - premises
= “‘and to-perform-all acts necgssary;and“proper{and?td expend. such sums out-of “the income of the

dful in.connection therewith, in-the same manner and to the-
ing ‘the right to effect new leases, to
e terms of existing leases, to make

_1aimsfagainét‘mortgageé,arising out o
he'liability of the mortgagee to .~ -




i he mortgagee shall pe :
“reasonable:compensation to such:Managing Agent asi 1.select and employ and after’ the
”accumu]at1on of ‘a reserve’to meet taxes; 'aSSe! ts; water rents and fire and 1iability-
<nsurance:in requ1s1te amounts ' ‘credit’ the net amount of income. received by. it from the:

‘:,,mortgaged ‘premises by virture of this’ ‘assignment; to any  amounts due and owing to it by thedr
. owners_under the terms of the ‘mortgage and the: ‘note secured thereby but the manner- of. the"

,'app11cat1on of ‘such net income:-and what items shall be‘credited, shall be determined in the
“sole discretion of the mortgagee. The mortgagee ‘shall not be accountable for more moneys -

- than it actually received from: the mortgaged: premises;. nor:shall: it be liable for failure

to collect rents.” The mortgagee shall make reasonable effort to collect rents, reserving, |

- however, within its own discretion, ‘the right to determine ‘the method of collection and the'

- extent to wh1ch enforcement of co11ect1on of de]'nquent'rents shall be prosecuted

: 4 In the event, however, that the owner:shall re1nstate the mortgage Ioan complete]yr
in good standing, hav1ng complied with all-the ‘terms,: ‘covenants and conditions of the said
‘mortgage .and.the note secured- thereby, then the. mortgagee within:one month after demand in

- writing shall re-deliver: possession: .of ‘the mortgaged ‘premises: to owner,’ who shall remain. in.

possession -unless ‘and until- another default occurs;at which time the mortgagee may, at its. .
opt10n,»aga1n take possess1on of’ the mortgaged prem1ses under authority of this: 1nstrument.v

5. The owner hereby covenants and warrants to the mortgagee that neither 1t, nor any
~prev1ous owner, have executed any prior assignment or. pledge of the rentals of the mortgaged
premises, nor any prior-assignment or-pledge ‘of its landlords® interest: in any lease of the ..
whole or any part of the mortgaged premises.:. “The owner- also hereby covénants and agrees not:
" to collect the rents of the said mortgaged premises in ‘advance, ‘other than as required to ‘be
- paid in advance by the terms of any rental agreement, and further agrees not to do any. other

- act wh1ch would destroy or 1mpa1r ‘the benef1ts to the mortgagee of this ass1gnment

s 6 It is not the 1ntent1on of the part1es hereto that an entry by the mortgagee upon i
the mortgaged premises under the terms of the instrument shall constitute- -the said mortgagee:
"mortgagee 1n possess1on“ 1n contemp]at1on of 1aw, except at the opt1on of the mortgagee.,

s Th1s ass1gnment sha]] remain in’ fu]l orce: and'effect as 1ong as the mortgage debtl,
.{'to the mortgagee rema1ns unpa1d An, whole or 1n part : . , S

, The prov1s1ons of th1s 1nstrument sha11 be b1nd1ng upon the ‘owner, its successors o
or ass1gns, and upon the mortgagee and its successors or assigns. “The word "Owner" shall be’
construed - to mean any.one or more persons: ‘or:parties who are holders of the legal title or

"~ .equity of" redemptlon to or:in the aforesaid mortgaged premwses. The word "note" shall be "

‘construed ‘to mean the instrument, whether note or bond, given to -eyidence ‘the: 1ndebteu1ess
“held by ‘the mortgagee against the: mortgaged ‘premises; and the word "mortgage”:shall be ..

i'evconstrued to mean,- the instrument-.securing the said: ‘indebtedness owned and held by the -

mortgagee, whether such 1nstrument be mortgage, oan deed trust deed vendor's 11en or
otherw1se.f=g e R e : : :

It 15 understood an’ agreed that a’ fuT compTete re1ease of the aforesald mortgage
ha11 operate as-a-full: and’ ‘complete release of all the mortgagee s-rights and interests .
,hereunder,‘and that after: sa1d mortgage ha bee 1y e]eased th1s 1nstrument sha]] be




THIS CERTIFIES ‘that on k1,7 h - -day of August. 19 89 before me, the
\ Pub11c for rsof ‘appeared the w1th1n named

'1to me known to be the identical ‘persons . cr n_and- who executed the w1th1n 1nstrume it
-and acknow]edged to me. tha hey. ‘executed ‘the’ ame fr
ethereln expressed,

V,last above’wr1tten.

Assgnment of :Rentals -




