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Husband gaﬁ?l OW fo

iam L. Sisemure

ST.FEDERAL SAVINGS AND LOAN: ASSOCIAT
2 ~of “America:

Lender
Fortv ne thousand'four hundred dollars and no -

2 u FUTURE ADVA 'E Up request.to Borrowerf Lender, ‘at Lender S 6puon prior.
0 full reconveyance of the propeny, by, Trustee,t Borrower,.may ake.Eutury 7

of the estate’ hereby conveyed nd has the nghl 10 grant.
operty;l unencumbered exceptifor encumbrances of.recory
allcl ;




min_y,eénqiatpgtﬁéfuhdgdue onthe

ounts of which re insured or gljé,ranteed‘ by afederal or
Lende apply the' Funds'to pay the escrow items,
unt or verify ng the escrow items, unless

Lender shall not be:
hout charge, an annual ace 1
bit to the Funds was'm

ure monthly payments of Funds payable prior to -
 pay the escrow items when due, the excess shall be, '
O n monthly payments of Funds, If the
[ rrower shall pay to Lender any
shall promptly refund to Borrower
Lender, Lender shall apply, no later ;-
) ' prior unds held by Lender at the time of
applicationasa credit against t ment.: s R s :
3. Application of Payments: Unless appli_cable_lawproyide's otherwise, all payments received by Lender under .

paragraphs '] and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
~Note; third, to'amounts payable under paragraph 2; fourth, to'i terest due; and last, to principal due. S AU B T
' 4. Charges; Liens. . Borrower shall pay all taxes;, assessments, charges; fines and impositions attributable to the
. Property which may attain priority over this Security Instrument d’leasehold: payments-or ground rents; if any.
- ‘Borrower shall pay these obligations in the manner provided i 12, 0rif not paid in that manner, Borrower shall
pay them on time directly to erson owed p nt. Borrc 3 omptly furnish to Lender all notices of amounts
10 be paid under this’ paragraph:If Borrower makes these pay; s directly; Borrower shall promptly furnish to Lender-
_:Teceipts evidencing the payments. L CnnimannT TR e T S
- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) < -
agrees in writing to the payment of the obligation secured by the lienina mantier acceptable to Lender; (b) contests in good -
ffaithttheﬁli,éh;by,aor;defends_:agains, forcement of the lien in, legal p:déeedings hich in the Lender’s opinion operate to
- prevent the enforcement of the lien or forfeiture of any part of the Pr (¢) secures from the holder of the lien an .
‘sati ‘to Lender subordinating;the lien to.this Security Inst ment. If Lender determines that any part of
: i { ecuri trument, - Lender. may. give Borrower a- =
s et forth above within 10 days

ing or hereafter erected on the Property -
d:any other. hazards for.which Lender

periods that, Lender requires. The

approval .which shall not be

y damag
restoration or. repair js
applie

plication of proceeds to principal shall dor - -
hs'l and 2 or change the amount of the payments. If
0 any.insurance policies and proceeds resulting -
] f the sums secured by this Security -

o) owe shall not destroy,,démagé or ‘substaijniallyf,
this Security. Instrument is on'a leasehold,
ee title to the Property, the leasehold and

. 1. Protection of st : rty; M “Insuran If Borr0wer'fa'ils; to perform the
covenants and agreements contained in this Security Instrument, or there is a'legal proceeding that may significantly affect

" Lender’s rights in the Property (such'as-a proceeding in"bankruptc robate, for condemnation or.to enforce laws or: -

- regulations), then Lender may do and pay for.whatever is necessary to protect the value of the Property and Lender’s rights-~.
_in the Property.»Lende':’s actions’ may include paying’ any-sums secur ich as, priority over this Security
“Instrument, appearing in court, paying reasonable att rneys’ fees' ty to make repairs. A hough:-

take action under this’ !  does no S »




r’s written agreement or applicable law. =~ -

; - its 'ég'cnt‘liiay,ma'_/k\err’@paplé \tries upon and inspections of the Property. Lender: L
 'shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. . " .

o a e
[

.+ 9.:: Condemnation. : The proceeds of-any'award or claim for damages, direct or consequential; in connection with

- -any condemnation or other taking of :any part of the Property, or fi ey: lieu of mnation, are hereby - -
assigned and shall be paid to Lender. " 17 ; ) ;

- In the event of a total taking of the Propcfty, the proCeédS,shalLbé applie(f to the sums secured by this Security '

- Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, :
unless Borrower and Lender therwise agree in writing, the sums secured by this Security Instrument shall be reduced by
) e ] wing fraction: (a) the total amount of the sums secured immediately

before the taking; divided by (b) the fair market-value of the Property immediately before the taking: Any balance shall e ,k

» paid to Borrower.

If the Property is abandoned by:Bordeer,’ 6:’if,~ 'a>fteif noiice‘ by Léhde; to Borrower that the cohdemhof offers to"
. make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is -

given, Lender is authorized to collect and apply the proceeds; at its option; either to restoration or repair of the Property or
to the sums secured by this Security Instrument; whether or not then du ; U RIS
** Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall-not extend or .
postpone the due date of the monthly payments referred to in paragraphs 2 or change the amount of such payments. -
, 10. - Borrower Not Released; Forbearance By Lender Not a: ‘
modification of amortization ‘of the Sums’secured by ‘this Security :Inst cCessor. in’
interest of Borrower shall not operate to release the liability, of the orig al'B er.or. Borrower’s successors in interest.
Lender shall not be required to commence proceedings against 'nyfsucc\EESOr'i | interest-ar refuse to_extend. time for- -
payment or otherwise modify'amortization of the sums'secured by this Security Instrument by reason of any demand made -
by the original:Borrower or Borrower’s succéssors i i r
“shall not be a waiver of or preclude the exercise of any right or remed S R S : 3
* #A1. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants-and-agreements of
- this Security Instrument shall bind and benefit the successors and ass ns of Lender and Borrower, subject to the provisions
"..of paragraph.17::Borrower’s covenants and agreements shall be joi d several. Any Borrower who co-signs this Security
- Instrument but does not execute the Note: (a) is co-signing this Security Instrument.only to mortgage, grant and convey ™
- that Borrower’s interest in the Property under the te f this Se y Instrument; (b) is not personally ‘obligatéd to pay
: 5 secil v this Security'1 and (c) agrees'that: r-and an :

bear or makeé 'dny ‘accommodations With : rms’of thi
wer’

nterest.’Any forbearance by, Lender,in‘cxercising any rightﬁor;remerdy SR

lgan charge!shall be reduced by -the’amount "

‘" necessary to reduce the:charge:to: ; and ( y:sums already collected from Borrower which exceeded .

' permitted limits'w v :Borrower.:Lend; . fto‘ make this refund by reducing the principal owed "

. ghde,l;the\thc‘ y-making a direct payment;to ol OWe farefund reduces ,nCipal,thercduclionwllbetréz'lited,asa‘
- - partial prepayment without any prepayment char N EE e o .

ty Instrument:
ny ‘part of the 'Propertyor.‘any-

d'ind Borrower is not anatural -

q iate payment in full'of-all'sums =~
be'exercised by Lender if exercise is’prohibited by

: ‘chv’(')t’hér‘"perxdd‘:is .
ale contairiéd in’ this®®




1By SIGNING BELOW Borrower ' accepts’ and ;agr
lnstmmem andin any nder(s) executéd by Borrower and recorded with'it:

A Sml)

—Bcrrower.




NOTE WHICH CONTAINS .~
THE INTEREST RATE. IN--

‘Note ) and covenn
lamath

' Types of Lenders" pubhshed by the Federal Home Loan Bank Board. .~

Fed era ~Home Loan: Bank 1of..San"Francisco Elevent D

be no maxrmum limit on clumges ] :
-1y +0; There is no maximum: ] i . : L
*ﬁef NOtQZ) .The interest rate cannot be changed by more than ™ h percentage pomts at any Change Date.
If the mterest rate changes, the amount of Borrower’s monthly ayments will change as provided in the Note. In- - -
- creases in the mterest rate wrll result in hrgher payments Decreas m the mterest rate will result in lower payments. -
: B LOAN CHARGES : '
) It could be that the loan secured b the Securrty Instrument is subject to a law whrch sets maxlmum loan charges
and that law is interpreted so that the interest or other loan charges colléctéd or to be collected in connection with the
loan would exceed permitted limits. If this is the: case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge tothe permrtted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted lmnts will be refunded to Borrower. Lender may-choose make thrs refund by reducmg the pnncrpal
“..”owed under the Noteor by makmg a drrect payment to Borrower
. C. PRIOR LIENS -7 - '
: If Lender determines. that all or any part of the sums secure by thls Secunty Instrument are subject toa lren i
N whrch has pnonty over this Secunty Instrument,’ Lender may send Borrower a notice ldentrfymg that lien. Borrower
sha]l promptly act with regard to.that lien as provided in’ paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satrsfactory to Lender subordinating: that lien to thls Secunty Instrument
*.D.-TRANSFE! ‘OF THE PROPERTY i :
: ; transfer of the Property subject to _paragraph’l f the: Secunty Instrument, Lender may requrre (1) R
mcrease in ‘(or.removal of) the limit on the amount of any one m-




