- hereinate called Mortgagor,.

: hereinafter “called’ M 6itga‘g‘eé,~

- " WITNESSETH, That said mortgagor, in consideration of ©... **TWENTY*FIVE THQUSAND. AND_NO/ 100'5*

6 000, 00 ) FEA*rEE kKR kIR *I A Ih Tk *hh ok dThdkdh" 1y -

At B e ollars tohxmpaxdbysa:d mortgagee, does hereby grant,
bargain, sell and convey unto said mortdagee, his heirs; éxqctjtrgr’s,kadmirjis‘trqt_o; “and assigns, that certain real prop-
erty situated in.... -..KLAMATH..............County, State of Oregon, bounded and.described as follows, to-wit:" .

| SW3, W SEX Section 25, Township 30 South, Range:10 East of the Willamette

Meridian, Klamath County, Oregon ...

e {IF SPACE  INSUFFICIENT, CONTINUE DESCRIPTIO SE ¢ ,, : . v
Together with all  and singular the ts, -heredit nts and :appur es thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or. ‘appertain, and :the rents,: issues:and :profits. therefrom, and any and all fixtures upon said
premises_at the.timée of the ‘execution of ‘this mortgage or-at any time: during thé term of this mortgage. e e e T
v To Have'and to Hold the said premises with the appurtenances unta’ th id igee, his heirs, s, ad! inistrators and
assigns forever. SRS : L ] i : SR
©.-n 5 This 'mortgage 'is ntended :to-secure

Note #203786 dated August 1, 1989

‘August.1. 15,90, .with rights ‘to future advances and renewals .

R A L R B ARSI et
S (b) for an organization or (even it mortgagor-is a natural person) are lor business or commercial purposes, .- et R LT

. . And said mortgagor covenants (o and with the mortgagee, hi: irs; executors, administrators and assigns; that he.is Jawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto IR Rt R P S ERE : : . : T

Therdn'tc of mnln{iili of the ‘debt ;Qecurediby' thisr‘morlg‘a%c is“'the date on vahich,_lhe'»lns’t' scheduled —princip;I 1 payment becomes due, ~to-wit: *

and will warrant_and lorever delend  the same ngniﬁ:t all her:ons; that R will bny said “note, principal and interest according to_the lerr;vu therécl;. that ‘while
“any part ol said note remains unpaid he will pay all taxes, assessments and _other charges. ol every nature which may. be Jevied or assessed against said property, -
or this mortgage or the note abave. described, when duc. and _payable and before the-same:may. become: delinquent; that he will_promptly pay and satisly -any ™

and all liens or encumbrances that are or may become -liens ‘on the prcmiscs or any' part thereal superior to . the lien of this morigage; that he will _keep the *

- buildings now on or which may be herealter erected on the premises insured in favor of the mortgagee against- loss or-damage by lire, with extended coverage,
- inthesumol § o full amQ“nf & il . LI ina or ble to the mortgagee, and will
_have all policies of insurance on said property made payable to the mortfagec:as his interest. may  appear and ‘will deliver all policies ol insurance on said
premises to ‘the mortgagee as soon as insured; that. he will keep the building and imp s on'said - premises _in good repair and will not commit _or suffer
: any waste of said premises, Now, therelore, il said mortgagor shall keep and parlorm the covenants” herein’ contained and. shall. pay said_note according to'its
terms, this conveyance shall be void, but ‘otherwise shall remain in lull force as a mortgage to -secure the performance of all of said and the pay
of said note; it being agreed that a failure to ‘perform any .covenant_ herein, or il proceedings ol -any kind be takzn to foreclose on any licn on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amnount unpaid on said note and ‘on this-mortgage at once due and payable, time being
of the essence with respect to such pay and/or. perfor ,-and this mortgage may be loreclosed at any time thereaiter. And:if the mortgagor shall lail to
pay any taxes or chardes of any lien, encumbrances .or insurance premium as above provided : for, the mortgagee may at his option do 3o, and any: payment so
made shall be added to and. become a part. ol .the debt secured by this mortgage, and shall bear intcrest at the same rate 2s said note without waiver, however, of
any right arising to the mortgasee for breach of covenant. And this mortdage may be loreclosed lor. principal,- interest and all sums paid by the mortgagee at any
time while the mortgagor ncglects to repay any sums so paid by the mortgagee. SATIOEEE L i Tl . g : a .

. In the event of any. suit or action being instituted to foreclose ihis mortgage, the -losing partyiin such ‘suit or. action agrees to pay all reasonable costs
incurred by -the . prevailing party therein lor title reports andtitle search, all statutory. costs ‘and ‘diabursements. and . such . further sum as. the trial court may
adjudge reasonable- as the prevailing party's attorney’s fees in.such auit-or action, and ‘il an appeal is taken from any judgment or decree entered therein the
losing party {urther promises to pay such sum as the appellate court shall adjudde - reasonable  as the “prevailing - party's attorney’s lees on such appeal, all such
sums to be included in the court's decree, Each and all of the and agr herein i ini:
tors and assigns ol said mortgagor and ol said mortgagee respectively. In case suit or_action is commenced fo foreclose this.mortdagde, the court may, upon motion

.-of the mortgagee, appoint.a sreceiver to collect the rents and. prolits arising out of . said. premises’ during -the -pendency. of such foreclosure, and apply - the same, .
first deducting all . proper charges and expenses attending the exccution of said trust,’as the court may direct-in its. judgment or decree. AR
In construing this mortgage, it_is understood. that ‘the mortgagor or mortgagee may be more than one person; that il the context so requires, the sinfular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and - the neuter, and: that gencrally all grammatical changes skall be made,

assumed ‘and _implied to make the provisions hereol apply equally to corporations’ and to" individuals.
IN WITNESS WHEREOF, said mortgagor has hereunto,

* |MPORTANT NOTICE: Delete, by lining ‘out, whichaver warranty {a). or (b)
is not applicable; if. ty (a) is applicable, the mo 3. MUST comp!
‘with “the Truth-in-Lending Act and Reg lation'Z~ by’ making : re
' “closuras; for this purpose use S-N_Form. N ; or equivalent,”

. STATE OF OREGON,

& Th'iginsyt:‘a’meqt Waé_i;a:cknovﬁledged before me on ..

by Qe T MekRad aud Gt (Sehope. I

"' Notary Public for Ordgon
B ommission expires ..

STATE.OF OREGON, '\ __
County Qf“;.;..Klv;émath..;.;.....;;.‘.:. SS.
T certify. that “the within instrir.
- RN ; ettt | : e ment ;vasfxv'-écci\?éd _for: record “on the:
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>SOUTH’VALL“EEYTST'AT'EZ'B ANK | LABELIN" C page -14423 . or as fee/file/instrument
- e : : e imes 54  microfilm/reception No«..... 32 Y
pramepnee | UEE SaalEC

wand -and ~ seal o{
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d-shall apply to and bind the heirs, executors, administra-" "

his’ he;nq ftlli‘é:jdéy and- ye',ar:,ftr'rstr above writtén. .




