rantor, Compary "of "Klaia

th ',Cﬁuhfy o

~as@G

- WITNESSETH:

t':ﬁ'ﬁapal;b"' ‘grants, bargains, sells.and. convey to trustee in
e isien i COURY,  Oregon,  described as R

ccount:No 02
OUN LN

Mo

G

0A0 :0080(
B {}-

st

trust,

o7

g to- they

offiicial
tofiiKlamath ¢

County,

'fogether ‘with all and. singular the 't s'an

.now .or herealfter appertaining, and the
tion with said real estate. : .- . < E
i FOR:THE PURPOSE 'OF:SECUR

NG
~TWENTY..E1GHT.. THOUSAND 'AND: NO/100

sbab

XN
HRRN

d ‘app ces
.issues and protits thereof-and all #i

“PERFORMANCE ‘of each

ind ,ail other rights thereunto belonging. or’ in anywise
xtures now or herealter attached to or used in' connec-

tadreement of grantor herein containsd and payment. of the
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ey
“Dollars;

| note‘ot:even-date;herewith, payable tbfbeheliclaky"or‘-brdgr“dnd;
" ¢ g ! erter

not soonér paid, 1o’ be diis and payable- i8S d

s

mm?;by? rantor; the finali payment of principal and: interest:
SNOTe . v i Lk :

ording to the terms of a promissory
hereof, if -

i

19. :

P J

The date of maturity of the debt secured by this instrument

: . becomes due.and payable. In the:event the:within. described ‘prope

“".sold,” conveyed, - assigned ‘or  alienated by the ‘grantor . without : firs:

_then," at ‘the beneficiary’s option,.all obligations secured by _this_ins|
herein, shall become immediately due and-payable, . N

To protect the security of this trust deeH;:g}ah)tor agree:

-1.-To :protect, preserve and maintain said property. in good . condition

‘and repair; not 'to’remove or demolish any building or. improvement thercon;

. not'to ‘commit or: permit-any waste of said property: TSI A ey

o 3 or ; restore .p iptly  and

manner, any building or improvement “which

destroyed thereon, and pay when due all costs incurred. therefor. -
. 3. To, comply with all laws, ordi ¥ lations, . co:

tions and restrictions nl‘(ecting said property;’ it

H ns,\ A condi.
the beneliciary so requests, to
o the Unile C -

‘in good und,wbikmarilil(‘e. N
may ' be constructed, damaged or"

is the.date, stated above, on which the final installment of said note -
rty,.or any part:thereof, or any interest therein is sold, agreed to be
¢t having obtained the written consent or approval of the beneficiary,
!rument{ irrespective; of ‘the maturity dates expressed therein, or .

(c) join in any
e lien or. charge
“reconvey;” without: warranty; all ‘'or-any ‘part of the property. - The -
,.any .. reconveyance ‘may' be described as the “‘person. or persons
“enfitled ‘therefo,” and the recitals therein of any matters or facts shall
be. conclusive’ proof [of - the truthiulness . thereof. Trustee’s lees. for any' ot the.
. setvices ‘mentioned .in this paragraph shall be not less than $5. R
10.:Upon any. default .by ' grantor. hereunder, beneficiary- may at any

* dranting “any casement - or-creating any. restriction thereon;
subordination ' or. other "agreement . atfecting -this deed or . th
-~ thereal;~ (d)

Jjoin in such

cial Codeas.the beneliciar;
 proper { pu
by liling

Y may. require: and to: pay. for. liling .same in the
blic office or “oflices, as. well ‘as the cost of all lien searches made
ollice r searching - agencies” as’may °
‘beneliciary. | SEUCEN Py

4. To ‘p and ¢ 'y i
now_or herealter erectedion the’ said . premises: against
and-such-other hazards as the beneliciary. may:trom’
.an:amount not_less than: 8....¥acan an
;. companies . acceptable . to ;the beneticiary, “with .
: - palicies ‘of "insurance ‘shall’ be delivered” to “the .88
~.;af ‘the-grantor;shall .{ail -Jor:any reason’ to.procure any:such:insurance and- t

'3 : ) PN i

Aat

on “the' buildi

“loss ‘or ‘'damage by fire
e to-time :require, . in,

deliver said policies to'the beneficiary at least fifteen days prior to the:expira>

- tion ‘of "any policy ‘of insurance now -or herealter. placed on-said buildings,
. the beneliciary : may : procure “the ‘same 'at. grantor's cxpense. -The: amount;

collected under any lire or other insurance policy may be applied by -benefi-

ciary upon any indebtedness secured hereby and. M such order as beneliciary
may determine, or at option of beneficiary the entire’amount so collected. or
any ipart; thereol,:may be ‘released ' to ‘drantor. Such application or release shall
nbt"curo'or‘waive'nny"delaull;or notice of delault hereunder or invalidate any
act done pursuant to such netice. : Lt . . :
: . To keep-said premises Iree lrom construction ‘liens and to pay all:
taxes, assessmenta and other chardes that may be, levied or assessed upon or
againat“said < property belore! ‘any i part*'ol “such “taxes; ‘assessments and other:
charges become. past
to, beneliciar ould ; the, grantor lail to make payment, ol any .taxes, assess
. insurance” premiums, " liens ‘or’ other "chardes, pa . eithe
by -direct’’payment:‘or’ by !'providing < beneliciary' wit hich - t
make: such®payment, beneliciary ymay;:at. its option;smake ipayment thoreod,
. andthe, amount_so paid, with interest .at: the. rafe set forth.in;the note:secured

hereby, together ‘with' the obligations described in ‘paragraphs 6
trust ‘deed, shall be added to and become apart ol the debt secured by’ this
trust - deed, without waiver of any -rights arising from breach of any:of the
- covenants . hereof and .for such payments, with l'nleresl5 as . afore
erty. hereinbelore: described,”as ‘well vas’ the . grantor, *shall *bé - bound to 'the
same extent that they are bound lor the pay ~of the obligati herein
described; and ‘all’ such "pay shall 'be’ i diately-due and’ payable: with:

at. ‘tihe o
i

outnotice, -and the -nonpayment thereof shal ption.ol- the beneliciary,
render all ‘sums_secured by this trust de ly ‘due ]
constitute :a breach of this trust deed. "~ &
i.To pay‘all'costs,: lees and’expenses ol it,
of ‘title sea.rch as well as the other costs and expenses of the trustee incurred

in connection with or in enlorcing this obligation and trustee's and attorney’s

fees actually incurred. .35 [N
7..To appear.in "and delend. any. acti 0 4. {0,
atlect the security rights or powers of beneliciary .or trustee; and in any !stit
action or:proceeding ‘in'which' the *beneficiary*or trustee '‘may appear, incliding
any sul
cluding
amount ol attorney's “Iees -mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and.in the event of an appeal from any.judgment or:
‘decree of the trial court, grantor.lurther ‘agrees to-pay such sum as the ap-
pellate court shall adjudge r le .as the: beneficiary's or trustee’s attor<
ney's lces-on such appeal. - . .
It is mutually agreed that:
8. In the event that any portion
undor the right of i (] i
right, Il it a0 elects, to require that all or any portion ol the
as compensation lor such .taking, which are in excess ol the amount required
to ‘pay .all reasonable costs, expenses and attorney’'s fees necessarily "paid - or.
incurred by grantor in.such proceedings, shall bé-'paid to beneliciary -and
“applied by it first upon nny"reawnnble costs and expenses and “attorney’s fces,

3

or all of sald p;aﬁrrty shall be taken
'/ ion, b ficlary ‘shall have the

ficiary .in such - proceedings, and the _balance a;’)ph

deemed desirable by,.the

due or.delinquent.-and; promptly "deliver ireceipta itherelor ;

and' 7 of this

foresaid, ;the DIOP- -1 entire;amount idue at ‘the:tinte of .the; cure other. than such . portion as woull

. being  cur

trust iincluding the' cost -+

for ‘the foreclosure of this deed, to ‘pay all costs and expenses; in- "
evidence ‘of title and the beneliciary’s or trustee’s attorney’s fees; the .
" shail a

monies payable

id or.incurred by  bene-.
indebted,

time ut, notice,- either in .person, by agent or by a receiver to. be ap-
-pointed ‘by'a‘court, and without regard 1o the adequacy of any security for:
the indebiedness hereby. secured,. enter upon and take possession of said prop-
erty or.any. part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including - those past due and unpaid, and apply. the same,-
less costs an of ion and collectic including r ble attor-
ney’s lees upon any:indebtedness secured hereby, and in such order as be
« ficiary -may. determine, ;. =~ . - i

ne-
upon - and : taking possession of - said property, the
~issuen-and : profits,- or: the proceeds of fire and other: .

! v .or compensation: or a for any taking or damage of the
property;”and ‘the ‘application or release thereof as“aloresaid, shall not cure or
waive ‘any “delault or notice ol delauit' hereunder ‘or: invalidate any act done
‘pursuant to such. notice.' ; : o LT -
SO YU pon detault by, grantor in pay of. any 3 ss” secured
hereby or in his- performance .of any agreement:hereunder, nme’be_xqg of the
..essence with respect fo 'quch-pagment and/or perlormance, the beneliciary may
- declare all sums secured “hereby :i diately “due” and " payabl .In’such an

cvent. the beneliciary "at his el may g d to foreclose this trust deed

in equity asia morfgage or:direct tho fruslee.to lforeclose: this trust deed by

adverthement and sale, or'may direct the frustee 1o pursue any other right or

remedy, either at law _or in equity, which the beneliciary may have. In the event
“the beneficiary elects to foreclose by advertisement and sale, the beneliciary or

:theitrustec ahail execute and cauie to be recorded hix written notice of delault

and _his election to sell the said described real property to satisly the obligation

secured hereby whereupon the trustee shall fix the time and place ol sale, give
notice thercol as then requir law and proceed to foreclose this trust deed

in_the manner provided in ORS 86.735 to §6.795. . .

g 13, Alter the trustee ‘has commenced loreclosure by advertisement and
sale,” and- at.any- time prior to 5 days before the date the trustee conducts the
sale, the grantor or”any other person so privileged by ORS 86.753, may cure
the default or detaults. 1f the delault consists o!-a lailure to pay, when due,
sums secured by.:the frust deed, .the delault ‘may be.cured by paying the:

- e bad,

not:thenbe due had rio default occurced. Any other delault that is capable of
‘ may_ be cured by tendering the performance required under. the
* obligation™or ‘trust: deed. In any case, in addition to curing the default or
defaults,) the person ‘elfecting-the cure ' shall pay:to’ the benelficiary . all costs
and : actually.. i 1 in ;enforcing - the obligats of the. trust deed
together, ‘:':'lh;truslee .and .attorney's lees not_exceeding the amounts provided
by faw. 5 xre 4o s th ARt et ot  PIRYie

e 140 Otherwise, the sale shall be held on the date and at the time and =~
glaceidcsignuled in" the notice of sale or. the -time to- which said sale may
*t bet'postponed ias< provided by -law.: The' trustee may sell said propeity either
. one sparcel -orcin; separate. parcels; and shall sell the parcel or parcels at
- ucllqn.tq("_lhe;biﬁheatl'(‘bidder‘ lor.. cash, pnly.ble.at.the time of sale. Trustee
*:“shall 'deliver ‘to ‘the “purchaser ‘its ‘deed_in form as required by law conveying
the property so0'sold,: but. without any. covenant or warranty, express or im-
.plied.' The recitals:in the deed of any matters of lact shall be conclusive proof :
okl the" truthlulness : thereol. 'Any -person, excluding the trustee, but. including
" "the grantor:and beneliciary,” may purchase at the. sale. « " - ST e
2 Luis 15, . When . trustee sells pursuant:to-the powers provided herein, trustee : °
pply the.proceeds of. sale to. payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a.reasonable charge by trustee’s
attorney,  (2) to. the oblig-\lion secured by the trust deed, (3) to all persons
having” recorded “liens subsequent to the interest ol the trustee in' the trust’
deed “as their interests ‘mayappear in.the order ol their priority and (4) the
M"p,llll. it_any, to the -grantor or o his successor in intcrest entitled to such
surplus, < ST e, T : -
L *pg . 18, Beneliciary may from time to time appoint a 3UCCexsOr or aucces-
s0rs fo any trustee named- herein or.to any successor trustee appointed here-
- under.. . Upon “such’ il -and - with 'y to the succersor
trustee, the latter shall . be vested with- all title, powers and duties conlerred
‘upon any trustee lerein named or appointed hereunder. Each such appointment

. both in the -trial and courts, ily - pa
ed: upon: the
‘to: tak

secured shereby;: and ‘grantor. agrees,  at its :own..
and ‘execute ‘such instruments _as shal
pensation,  promptly. upon beneficiary’s_request. .- S
e t any time a from' time to time upon written request of bene-
liciary, payment of its lees and

endorsement . (in case of full reconveyances, for

I 'be necessary ‘in obtaining : such -com-"

presentation of 'this.'t{eed and lthe _note. for )

and; shall be made by written instrument executed by beneficiary,
which,\whenirecorded .in-the
whi

ich the property:is si d,
successor L.

ol the county . or counties in

e prooi of proper appointment
; rustee, [l - . y : Ll
17, -Trustee . accepts " this . trust “when -this' deed, dulv erecuted and -
wledged .is® made :a" public record "as’ provided by law.: Trustee is not

“mmortgage records:
all be ncl i

3

the liability .of any. person for the pay t of the indeb
: {=) consent to the making ol any.map or plat:ol said proper:
SO A EOL RGO RS AN 08 SO0 O E TN

trustee may
ty: (b) join'
3L OndGeg

d:to notity ‘any party hereto of pending sale under any other deed of

‘ol sany: action”or “proceeding: in which. grantor, beneliciary. or. trustee

i proceeding . i ught by trustee;
titner 6% 25 IS

‘. trustfor

NOTE: Thg_}Tmstﬁ,DaédiAd providostvhal?;hnil'ﬁstoé ;her;dr'\dj'r mo;in_bét ailher!,anié[!orﬁ&yi
g iatl horized busi under. the ' lows " of  Oregon : or:
. the ‘United _States or

" or - savings and
Propery

loan to
,‘of_this state, “its sub:ldlques,y'uffilluves,

o
agenls 3,

Twhis i’ ons attival membarof.‘the: Oregon! Stato’ Bar” ‘atbonki trust: company
the: Unlied : Stafes,” o’ title' | e horized 1o insure- title to real ™
ny‘ggencylheleof,‘ or-an_escrow_agent licensed under ORS}éOb.SOSAIo 696,585,




é I al
(a)* primarily for grantor’s personal, family.o Imusehcld .purposes (. see:lmportanf Nohoe below),
(b) !or an organization, or.(even if grantor is a natural person) ‘are-lor!business o commer ial purpose
A H

Thts deed apphes o, inures-to the:benefit of.and:binds-all- parhe hereto, rators, ors,
essors and assigns, Tho term beneliciary’ shall.mean:the’ holder and.owner,’ mcludl pledgee, of the contract
g hemm. In; consr ulng !hls aed ‘and.whenever the context:so reqmres he maueulma

OR NOTARY SEAL OR STAMP.- -,

gL o OFFICIAL SEAL

TRUSTER A=\~ JEANNE NIGH
y " Notary Pubilc-Cglifomia '
LOS ANGELES COUNTY -

‘personally, known to
in and whos name:




