THIS AGREEMENT Made and entered xnto thrs

~ .Marian. LQane Kriegex. Vander Veen. ;. L
'heremafter caIled the first party, and’; o u !Klamath-F rst Feder 1 Savlnqs &7 Loan PR L
: herematter .called the second party; wI T N ESSET H :
"On’or about... Januarv 18 1985 ;

foIIowmg ; describe

» security agl or otherwise) @ "
thch lien Was |
—Recorded on il 19, % in | iaiins Records of k i....County, -

-microfilm_No... LT
—Filed on. aanuaxy...la ............. L 19. 85..., in the ‘office of the .

Klamath County, Oregon, Where it bears. the document/fee/frIe/mstrument/mrcrofrlm No.
(mdrcate which); - *. Case NO.A 84-588-D1 : S : , v
—Created by a securxty agreement, notice of Whrch was grven by the frlmg on... . 19

a ttnancmg statement m the offrce ot the Oregon ?:;:;?ge:: gimth;otor Vehrcles where it bears tile No

_and in the office of the..... i LM T LTI o AR k ..County, Oreéon.
{“‘“where it bears. the document/tee/hle/mstrument/mxcrofrlmuNo ; I¢ indicate whrch)

Reference to the document so recorded or filed hereby is'made. The first party has never sold or assigned his said lien. "
and at all times since the date thereof has been and now.is' the owner.and. holder, ‘thereof and the debt thereby secured. -
: *"The second party is about' to Ioan the sum “of .5 47 50 00: o the present owner of the property aboveu .
; descﬂbed with mterest thereon at a rate not exceedmg % pe annum, Ioan to _be secured by .the said.
present owner‘s catrustideed s AR =R N fherematter called the

(Stote nature of lien to be glven, whether mongoge, trust deed, :ontru:t, se:umy ugreemenl or otherwuse]

(Cross ot ‘any.” language oppoiltu

which. is not_pertinent fo this" trans-

second party’s tien): ?on said. property and to be repaxd Wrthm not more’ tha iy days from its date
Variable rate, maturity date unknown. foonles oyears
i _To znduce ‘the second’ party to make the loan last-mentioned,. the: first party heretofore has agreed .and con-
sented to subordinate first party's ‘said lien to the lien-about: to be taken by -the second party as above set forth.
NOW, THEREFORE, for valtie received and for the purpose of inducing the second party to make the loan
aforesaid;\the first «party, for himself, his personal representatives_ (or successors) and - assigns, hereby covenants,
consents ‘and.‘agrees to and. with the second party his personal representatives (or successors) and assigns, that the
said.first party’s lien on said described property: is and shall always be subject. and’ subordinate to the lien about to
,be*dehvered to-the secondparty, as aforesaid; and that second party’s said lien:in all respects shall be first, prior -

-

f \and superior to ‘that of the first party; prowded always, however, that if second party’s said lien is not duly filed or

Oregon, “in book/reel/volume Nn ; ge... thereof or as document/t’ee,/txle/mstrument/ B

recorded or -an_appropriate financing statement thereon duly filed within. .- days after the date hereo[ thzs sub- A

3 ordmatron agréement 'shall be null.and-void and of no force or effect.
: - It is expressly understood and agreed that riothing herein be construed to change, aIter or im-
; paxr ‘the'first party’s said lien, except as hereinabove expressly’ set forth : :
<In construmg this subordmatron agreement and where the context so requires; the smgular mcludes the pIuraI-,
the ascirline includes the -feminine and:the neuter, and aII~‘grammatr nges sImlI be: supphed to- cause- this.
agreement to-apply.to corporations: as:well-as: to individuals.

:IN WITNESS WHEREOF: thé undersrgned ‘has hereun t his_ han and seaI n‘ the undersxgned isa -cor-‘v )

' ‘poration,’ it has ‘caused  its corporate name‘to ‘be. sxgned‘an
hereunto By ord ‘Board: o




} ’iv’a ackhﬁwledged bé]‘b‘r" e oY
ARG £35, LT

S Ji certxiy that. the thhm mstru-
. ment : was received for ‘record on  the'
: . e Yo, 19..89,
(DONT usg}: A S 3iaL R 18 o'clock PM, and recorded in
{BPACE: RES e /reel/volume No.
& 0

FOR " REC

Mgrtfzanes




