ropert is:not currentl bemg used for, agncultural lmber or grazmg purposes, together

w1th all and smgular the tenements, hered:taments and appurtenances and all other rights thereunto belonging or in

I ing, and the rents, SUBJECT, HOWEVER to the right,

- power, and authonty heremafte glve o-collect and apply such rents, issues, and
_profits; and all ﬁxture : er a d n ectlon with said real estate, and i in addition thereto.
and shall be deemed to be, fixtures and a partof the,ro:alty,,




the final paym nt of pnncipal a:ndAivnterest thereof, if not sooner paid, to be du

UL anﬂegé isteservedto prepay atany time; without premium or fee, ireindebtednessor any part thereof not less than the amount -
- of one’installment, or-‘one hundred dollars ($100), whichever is less. Prepayment in full shall be credited on the date received. Partial
prepayment, other than on an'instailment due date, neqd not be credited u ti} the next following installment due date or thirty days after such

prepayment, whichever’is earlier, =

2. Grantor agrees topay to Beneﬁciary s triistee (under the terms of this trust 55 hereinafter Stated) in addition to the monthlypayments =~ :

“of principal and interest payable under the terms of said note, on the first day of each month until said note is fully paid, the following sums: "

(a) - Aninstallmentofthe groundrents, if any, and of the taxes and s

( pecial assessments levied or tobe levied againstthe premisescovered: -
by this Trust Deed; and an installment of the premium or premiums that will become due and payable to renew the insurance on the . S

-premises covered hereby against loss by fire or such other hazard as may be required by Beneficiary in amountsandina company or
companies satisfactory to the Beneficiary; Grantor agreeing to deliver promptly to Beneficiary ail bills and notices therefor. Such
installments shail be equal respectively to one-twelfth (1/12) of the annual ground rent, if any, plus the estimated premium or

premiums for such insurance, and taxes and assessments next due (as estimated by Beneficiary, and of which Grantor is notified) . -
less all installments already paid therefor, divided by the number of months that are to elapse before cne month prior to the date when
" such premium or premiums and taxes and assessments will become‘delinqgent. Beneficiary shall hold such monthly payments in

. trust to pay.such ground rents,
gere

single paymie to the followi

ntto subparagraph (a) ’d&d those payabl
m.

ms, and taxes and sp assessments before the same become delinquent:

nﬂiehdtesecuredhereby,s‘hélvlﬁe‘ aidina
stated . s " o

fire and other hazard insurance premium

3. If the total of the payments made under (a) of paragraph 2-

11, unles :pmd prior torl.h'c due date of iheﬂnex't such

bi‘cécdmg s_hall'exceedl the amount of payments actually made By, :

Beneficiary as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess may be released, applied
on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made by Grantor for such items. If,
_however, such monthly payments shall not be sufficient to pay such items when the same shall become due and payable, then Grantor shall pay
-~'toBeneficiary as trustee any amount necessary to make up the deficiency within thirty (30) days after written notice from the Beneficiary stating
the amount of the deficiency, which notice may be given by. mail. If at any time Grantor shall tender to Bencficiary, in accordance with the
provisions hereof, full payment of the entire indebtedness secured hereby; Beneficiary as-trustee shall, in computing the amount of the
indebtedness, credit to the account of Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a -:
default under any of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hercof, or if the
‘Beneficiary. acquires the property otherwise after default, Beneficiary as trustee:shall apply, at the time of the commencement of such -
proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (@) of paragraph 2

preceding, as a credit on the interest accrued and \unpaid and the balance to the principal then remaining unpaid on said note. y :
-~ 4. AtBeneficiary’s option, Grantor will pay a “late charge” not exceeding four per centum (4%) of any installment when paid more than .

. fifteen(15) days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such *’late charge” shallnot *.
“-be payable out of the proceeds of any sale mg’de‘to_satisfy th_ekilg:lebtedne €
ts ex '

‘entire indebtedness and ail proper. 7
":To Protect the Security of This Trust Dee
. :5."To.protect, -preserve and maintain said

. condition and repair;:not to remove. or.d

sel

- improvement thereon; not to.corim
. 6. - To.complete or restore promptly'an’d'in' go@'and ‘work-
manlike manner;any building or improvement' which'may:be con-
structed, damaged, or destroyed thereon, and pay when due all costs
incurred therefor; and; if the loan secured hereby or any part thereof'
is ‘being " obtained for -the ‘purpose ‘of financing constriction of
:improvements on said property, Grantor:furth:r agrees :
= “{a) . to commence construction promptly and to pursug same
- with'reasonable diligence to completion in‘accordan e’ with plans

“+.- and specifications satisfactory to Beneficiary, and:oot
; (b): to allow Beneficiary to inspect said property at all times' -

during_construction.: The - Trustee, upon presentation to ‘it of an

- - affidavit signed by Beneficiary, setting forth facts showing a default
.- by Grantor under this numbered paragraphyis authorized to acce;

.:". as true and conclusive all facts and statements therein; and to'act
- thereon hereunder. - i

To comply withall laws; ordinances; regulations; k
itions and restrictions affecting sai property.: ..

.78 " To provide and maintain hazard instirance; of such type or.-.
types and amounts as Beneficiary may from time to time require;on

the improvements now or hercafter on said premises; and except-

when payment for all such_premiums, has: heretofore been: made -
under (a) of paragraph 2-hereof; to" pay’ romptly when due any-
premiums therefor; and to deliver all premiums_therefor; and to

deliver all policies with loss payable to Beneficiary, which delivery
shall constitute an assignment to Beneficiary of all return premiums.,
- The amotint collected under any fire or other insurance policy may
be applied by Beneficiary upon any:indebtedness secured hereby

and in such order as Beneficiary- may determine, or at option of .

Beneficiary, the entire amount so collected, or aity part thereof, may

be released to Grantor. Such application or relea e shall not cure or -

£

waivé any default or notic ult heréunde
dome ot C

fdefault hereunde

‘asséssments’and other charges become past'due or delinquent’an

! : ecome, p. or del .
- promptly - deliver’ receipts" therefor - to “Beneficiary; should . the -

Grantor fail to make payment of any taxes, assessments, insuranc
- premiums, liéns-or other charges payable ‘by-Grant ithér:b
_direct payment or by providing Beneficiary with funds wi 1 which'to

- maki payment, Beneficiary may, at its option, make payment

amount so paid, with interest at the rate set forth in =

d hereby, together with the obligations described in-

- paragraphs. 10.and 11 of this: Trust:Deed, ‘shall be added to and -

‘become a parf of the debt secured by this Trust Deed, without waiver.
* of any rights arising from breach of any of the covenants hercof and .

«‘fees, and expenses of this Trust.

nless such proceeds are sufficient to discharge the

“* for such payments, with interest as aforesaid, the property hereinbe-

fore'described, as well as the Grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein

= described, and all such payments shall be immediately due and pay-

able without notice, and the nonpayment thereof shall, at the option "

of the Beneficiary, render all sums secured by this Trust Deedimme-
diately dué'and payable and constitute a breach of this Trust Deed.

: .. 'To pay all costs, fees and expenses of this trust, including -~
the cost of title search as well as the other costs and expenses of the
““Trustee incurred in'connection with or in enforcing this obligation,’
-and trustees and att g RS

y’s fees actually incuryed. :
pp nd defend any action or proceeding pur-

.’porting to affect  the ‘security’ hereof or. the rights or powers of
- Beneficiary, or Trustee; and to pay all costs and expenses, including
..costof evidence of ti

and attorney’s fees in a reasonable sum to be
such action or proceeding in which
y ‘appear, and in any suit brought by

- Beneficiary to foreclose this Trust Deed.

o péyét least ten(10) da}s before delinqﬁency all assess-

" men upon water company stock, and all rents, assessments and :
“: charges for water, appurtenant to or used in connection with said

property; to pay, when due, allencumbrances, charges and liens with

interest, on said property or any part thereof, which’at any time~©

appear to be prior or superior hercto; to pay all reasonable costs,’

13..Should Grantor fail to make any payment or to do any act

| > @5 herein provided, then Beneficiary or Trustee, but without obli-
. 'gation so to do and without notice to or demand upon Grantor and -

without releasing Grantor from any obligation hereof, may: Make or

-do the same in such manner and to such extent as either may deem

necessary to:protect the sccurity hereof, Beneficiary or Trustee

. being authorized to_enter upon the property for such purposes;
. commience, appear in and defend any acticn or proceeding pur-

porting .to:affectthe :security hereof or. the rights or powers of
Beneficiary or Trustee; pay, purchase, contest, or compromise any -
ncumbrance, charge or lien which reasonably appears to be prioror”
0;, andin ‘exercising any, such powers. incur any
ity, expend whatever amounts are reasonably necessary there-
of, including cost of evidence of title, and reasonable counsel fees.

: » -14; -T6 pay within thirty (30) days after demand all sums prop-
crly. expended hereunder by Beneficiary or Trustee, with interest -
from"date of.expenditure at the rate provided for in the principal’

¢.indebtedness, and the repayment thereof shall be secured hereby. - .
Grantor. agrees: to do”all acts and ‘make all payments - o

quired of Grantor and of the owner of the property.to make said;

re
note and this Trust Deed cligible for guaranty or insurance under th

. provisions of Chapter 37, Title 38, United States Code, and
- ‘not to do, or causc or suffer to be done, any act which will void such

uaranty or.insurance during the existence of this Trust Deed...




y.
by:reason of:any publi )
g, .0r. damaged ‘by fire, "or earthquak; i
iner, Beneficiary shall be entitled to all compensatio:
d. other ‘payments or. relief therefor, :and:shall be e
option to commence, appear'in and prosecute in jts own'name,
action or, proceedinigs, or to make any c¢ ise or
“‘connection with such! taking or damage: ch co
'damages, rights.of action ‘and proceeds, including the
oceeds;of any policies of fire and other insurance affecting said
property;'are hereby assigned to Beneficiary, who may after deduct-
. “ing therefrom all its exp S
. “apply any moneys ‘so received by it, at its ‘option, cither to the'
restoration ‘of -the [damaged_ premises or.to the reduction’of-the

‘indebtedness: Grantor agrees to execute such further assignments of
any compensation,'award, damage, and right of action'and proceeds .

: ’k,:as Beneficiary or Trustee may require,

17.  That upon' the requééf 6!‘ the Beneﬁclarj the Grantor shall

.- execute and deliver a supplemental note ornotes for the sum or sums

advanced .by the Beneficiaryfor the alteration, -modernization, |-

-improvement, maintenance, or repair of said premises, for taxes or

assessments against the same and for any other purpose authorized :
hereunder. Said note or notes shall be secured hereby on a parity | "

with and as fully as if the advance evidenced thereby were included

in the note first described above. Said supplemental note or notes -
shall bear interest at the rate provided for in the principal indebted- .
-ness and shall be payable in approximately equal monthly payments-
- for such period as may be agrecd 'upon by the ‘Beneficiary -and .
- Grantor, Failing to agree on the maturity, the whole of the sum or ;-
“-sums so advanced shall be due and payable thirty (30) days after -
*. demand by the:Beneficiary. In no event shall the maturity extend

beyond the ultimate maturity of the note first d:séribed‘abqvq. i

18 By ééceptﬁng'ﬁ:&ynient of any sum secured hereby after its -

due_date, Beneficiary does not  waive! its right either to require
*-prompt payment when due of all other sums so secured ortodeclare

“default for failure so to pay. .-

19. Thatthe lienofthis instrument shall remain in full force and

- effect during any postponement or extension of the time‘o‘f payment’

. of the indebtedness or-any part thereof sécured hereby." - :
~'20." Should proceedings be instituted to register title of said
property under any Lend Title Law; Grantor will pay upon demand

all sums expended by Trustee or Beneficiary,'includingreasonable : :

attorney’s fees, and forthwith deliver to Beneficiary all evidence of
title, "> 1 L L P R

Beneficiary, payment of its fees and presentation of this Trust Deed
- and the note for endorsement (in case of full ‘reconveyance; for,

cancellation and retention), without affecting the liability of any -~
i.»person for the payment of the indebtedness, Trustee may (a) consent
- tothe making of any map or platof said property; (b) join in granting
casement or creating any, restriction thereon; (c).join in any .

any easement or 591, I c o Ler
: subordination ‘or other agreement affécting this Trust Deed or the

€. perso ~

tters or facts shall be conc -proof ‘of ‘the
f. Trustee’s fees for any of the service ioned

. “As additional security, Grantor hereby-assigns to Bene
~“ciary :during ‘the ‘contiriuance of these trusts,  all -rents, : issues;

- . royalties, and profits of the property affected by this Deed and of any
“personal property located thereon. Until Grantor shall defaultin the

;payment of any, indebtedness secured hereby or in the performarice -
of any agreement hereunder, Grantor shall have the right to collect -
allsuch rents, issues, royalties, and profits earned prior to default as -+

they become: due an

the property. affected ‘hereby, to collect all rents, royalties, issues,-

and profits, Failure or discontinuance of Beneficiary at any time; or
me to collect any such moneys shall not in any manner..

from time to

- affect: the 'subsequent-enforcement by-Beneficiary of the right;"

-+ 'power, and authority to collect the same. Nothing herein contained
. _.shall be, or be construed to be, an affirmation by Beneficiary of any

- tenancy, léase or option, nor an assumption of liability under, nor a:-

"~ “subordination of the:lien

‘tenancy, lease or option.-.

.23, :Upon hhy’de‘faﬁlt'yby‘GrantOr hereunder, Bgneﬁciary may
at any time without notice, eitherin person, by agent, orby areceiver
to be appointed by a Court, and without regard to the adequacy of -

.- any security for the indebtedness hereby secured, enter upon and

take possession of said property or any part thereof, in its{qun name, -
suc for or otherwise collect said rents, issues; and profits, including "

those -past due and unpaid, and ‘apply:the same,"less - costs ‘and

expenses of operation and collection, including reasonable’ attor-

ney’s fecs, upon the indebtedness secured hereb , and in such order
as Beneficiary may determine. A : e

- 24, The entering upon and taking pdSSe ion of Said propeﬁy,
the collection of such rents, issues, and profits or the proceeds of fire

~ and other insurance policies, or compensation or” for-any
taking or damage to the property,-and the application‘or release

thereof as aforesaid, shall not cure or waive any defaultor notice of .

- " defaulthereunder - or :invalidate any: act ‘done pursuant

, including reasonable attorney’s fees, ..

21 At any time,ﬁnd from time to time upon written request of -

{ d-payable, save and excepting rents,’ issues;
- -royalties, and profits arising or accruing by reason of any oil, gas, or B
mineral lease of said property. If Grantor shall default as aforesaid,

Grantor’s right to-collect ‘any ‘of. such’ moneéys shall cease and “ |
_“Beneficiary shall have the right, with or without taking possession of -

or charge of this Trust Deed to any such

ciare all sums secured hereby ately

delivery to Trustee of written notice of defauit and

id payab

election to sell the trust property, which notice Trustee shallcause to

Beneficiary desires said property to be
al C ith Trustee this Deed and all promissory notes -
anddocuments evidencing expenditures secured hereby, whereupon '
thé Trustee shall fix the time and place of sale and give notice thereof
as then required by ia oo $ :

prior 1o the time and date set by the -

expenses incuired up to's

" obligation; inchiding Trus
-850 i

if actually : : . :
7. Afterthe lapse:of such time as may then be required bylaw

+ following the recordation of said notice of default and the giving of - -

said notice of sale, Trustee shall sell said property at the time and

- place fixed by it in said notice of sale, cither as a whole orin separate |
iparcels, and in such order as it may determine, at public auction to

the:highest bidder for cash in lawful moncy of the United States, -~

-'payable at the time of sale. Trustee shall deliver to the purchascrits
*deed in form as required by law conveying the property so sold, but
. without any covenant or warranty, cxpress or implied. The recitals -
.in this Trust Deed of any matters or facts shall be conclusive proofof - .

the truthfulness thercof. Any. person, excluding the Trustee, but'
ncluding the Gramor and Beneﬁciary, may purchase at the sale.

28.. 'Whe'h‘;Trustee' sells pursuant_to the powers provided

. herein, Trustee shall apply the proceeds of sale to paymentof(1)the

xpensesof sale, including a reasonable charge by the Trustee; (2) to

<the obligation secured by this Trust Deed; (3) to all persons having -
- recorded liens subsequent to the interest of the Trustee in this Trust

Deed ‘as. their interest. may appear in order of their priority; and

.{4) the surplus, if any; to the Grantor or to his/her successor in

interest entitled to such surplus.

'»~29.; .For any. reason penhitted by law Beneficiary may from -
me to time appoint a successor or successors to any Trustee named

. herein or to any successor Trustee appointed hereunder. Upon such-

appointment, and without conveyance to the successor Trustee, the

««:latter shall be vested with all title, powers and duties conferred upon |
:”any Trustee herein named or appointed hereunder.' Each such .

appointment and substitution shall be made by written instrument

:-executed by Beneficiary, containing reference to this Trust Deed
“and its place of récord, which, when recorded in’ the office of the -

County Clerk or Recorder of the county or counties in which the

.property is situated, shall be conclusive proof of proper appointment

of the Successor Trustee.

30.: >(a')' “The waiver by Trustee or Benéﬁciary of any default of
Deed shall riot be or be deemed 10 be a K

‘|- waiver of any other or similar defaults subsequently occurring.
lienor charge thereof; (d) reconvey, without warranty, alloranypart | -
fthe property. The Grantee in any reconveyance may be described -
th r persons legally entitled th reto,” and the recitals

(). The pleading of any statute of limitations as adefense

1o anyorall obligations secured by this Trust Deed is hereby waived,

to the full extent permissible ,by,la_w.} ' T i
n addition to any of the powers or remedies conferred

th stee and the Beneficiary or either of them under this .
instrument, the Trustee and Beneficiary jointly, or either, may bring *.
an action

a:mortgage, upon default, and upon ‘proper. proof obtain all the

remedies in such action that are given by any statute or otherlawof ;- .
the:State of.Oregon. “ : ; o .

-+ (b) No power or remedy herein conferred is exclusive of,
I prejudice any power or remedy of Trustee or Beneficiary.
() The exercise of any power or remedy on one or more

--occasions shall not exclude the future exercisc thereof from time to
s the conding:

nditions prescribed hercin or by operation of Jaw.
ree:in favor of plaintiff is cntered in a suit
orought. € e rust Deed, it may include a reasonable
ttorney fec as provided in the note secured hereby, but notinexcess - -
of . the ‘amount . actually. paid or unconditionally incurred by the -

“-proper plaintiffs.”

~-33%" This Trust Deed shall inure to and bind the heiﬁ, legatées;

.. devisees; administrators, exccutors, successors, and assigns of the

arties hereto. All obligations of the Grantor hereunder are joint and
everal.-The term “‘Beneficiary” shall mean the owner and holder,
ncluding pledgees of the indebtedness secured hereby, whether or -

1 <. not named as Beneficiary herein, and whether by operation of law or

therwise. ' Whenever. used, ‘the singular number shall include the
lural, the plurgl the singular, and the use of any gender shall igclgdg

R 34 - ,Trﬁslcc accepts this Trust when this Trust Deed, duly
_exccuted and acknowledged, is made a publicrecord as provided by

. Trustec is not obligated to notify any party hereto of pending

sale under any other Trust Decd or of any action or proceeding in

which ’Grnr_llgor," Beneficiary or Trustee shall be a party, unless
If . the indebtedness secured hereby be guaranteed or
insured under. Title 38, United States Code, such Title and Regula-

tions issued thereundér and in effect on the date hereof shall govern - -
the rights, duties and liabilities of the parties hereto, and any provi- . -

-sions;of this or other instruments executed in connection with said -

indebtedness which are inconsistent with said Title and Regulations ™
1 by’ ehydedryt,ovconfqrm thereto. - A i :
1 msT_rij:'eréeds};anbe’qons:ruedaccqrding:omelawsor,

e of Orego

in the proper court for the foreclosure of this instrumentas -~



dersigned i is. the 'legal owner and hplder ofr all-indebtedness secured by the; foregomg Trust Deed All sums secured by sald
are hereby drrected on' ayment 0" you of any;sums owmg to you under the terms

phovt Shvec

an all v1denceso

T ey




o duly 1989
Deed of Trust, or Deed to Sccure
Morl’g’égqrf‘) to secure the Mpn’ggg_o

U Should the Veterans Adiministrati N Tail or Lo issue its guaranty in full amount within 60 days
from the date.that this loan would normally become cligible for such guaranty committed upon by the Veterans
dministration under the provisions of:-Title 38 of the 'U;S. C 'Veterans Benefits”, the Mortgagee may declare
the indebtedness’ hereby ‘secured af’ once due and payable and. ely or:may exercise any other
rights hereunder or take any other proper action B T RS
: ROF THE PROPERTY: If all'o erty or.any interest: In it is sold or (ransferred, this

.~ loan shall:be immediately due and ption'!)-of the property securing such loan to an
transferee (*'assumer’!); unless the:ac ability.of theia ind transfer of this loan is established by the Veterans

: ' on 1817A of Chapter 37, Title 38, United States Code

shall also ,be;subjéq(‘gb additional cbvénaht; and agr ements
“(ay

J i:Fl 1féc‘éq'\|;\| o ne-} ; rcém,(.SO%) of the unpaid prlncibél bélancé
-0f this | “ran l“the properiy:shali-t payable at:ihe.time of transfer to the mortgagee or
its autlorized ngent, as trusice for the ) 1S

rized “Administratoriof. Alfairs: 1T the assumer fails (o pay this fee &t the

. time of transfer,:the fee shall constitute an additional debt:to that already secured by this instrument, shall bear intere

. @l the rate herein provided, and, at-the option of lhcfmbr‘(gageb,\ol'i‘hxciih,cblebt'edhess hereby secured or any transferee

. thereof, shall be immediately due and payable. This is:automatically waived If the assumer is exempt under the
__provisions. of 38 U.S.C. 1829 (b). - St T e e T

oo (b) ASSUMPTION PROCESSING HARGE: Upon application for-approval to allow assumption and transfer
- of this loan;-a processing Tee may be'charged by the mortgagee or authorized agent for determining the creditworthiness’
-of thé.assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximuin established by the Veterans Administration for a loan to which -
* ‘section'1817A of -Chapter 37, Title-38,:United States Code ‘applies Clerie o : .
(€): ASSUMPTION INDEMN

the

d duly recorded in Vol. _:
16470 T




