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ERESIT

MOUNTATN TITLECOMPANY. OF. KLAMATH. COUNTY..

~23%

ants, ba_rgf_étyns,*s:ells. and. cbivlybej{é' to tr infrust; with ‘power of:sale, the property : :
-:.County, Oregon; described ‘as:.: YRR T T :

: ::I,K.,iv_' : DISON “PARK )
- the" County: 01’3 £k ‘of Klamath'C
TN WL TN T T
Ty0el Dekl

"-Tax.Account:No.::3909-1BB-

together, with-all and sing Hlar the t is hereditarnents’ and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits: thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate. i S S e LT T [ ;

FOR.THE.PURPOSE - OF.SECURING PERFORMANCE.ot:each:pgreement of grantor herein contained and payment of the
THIRTY SEVEN THOUSAND FOUR HUNDRED AND K0/ {06 mmmmm =

Tt L i ws.niDollars; with:interest ‘thereon'according to the terms of a promissory. "
.beneliciary or, on_fder_;anq;‘mnde,-byggrhntor,--the final payment. of . principal_and interest. hereof, if
not sooner, paid; to; be;dus and ‘payabla . pe _terms..ofi:note 195 e I LR D N A
“The date of maturity of the debt secured by this instrument is tho:date, stated above, on which the tinal installment ol said note
becomes due_and payable. In 'the ‘event:the within described property, or any. part thereol, or any interest therein is sold, agreed to be - :
‘ sold, conveyed, assigned’ or ‘alienated by : the -grantor without ' first: having: obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all“obligations secured by this instrument,. irrespective -of the maturity dates expressed therein, or
. herein, shall become immediately due and payable. & 7% ik gk GRIEININEUS plab ey 4 : -

To protect the security. of this trust deed, drantoragrees: 1N ELLLE PR L N - R !
1. To ‘protect, . preserve ‘and maintain said ‘property in good . condition - #ranting any -easement . or “creating .any restriction thereon; (c)- join in any.
and - repair; not ,to° or da ish any building or impi -thereon; ... Subordination  or other. agreement - allecting this deed or the lien or charge
Tot. to.commit or. permit.any. waste of-said .property, 2 i thereol;..(d)..reconvey, without .warranty, all or. any. part of.the propesty.. The
~"2:.To complete .or - restore .promptly and "in_good and workmanlike ‘grantee’ in any reconveyance may be described as: the “person or persons
manner-any building-or improvement: which may -be“¢onstructed, damaged. or:rilegally:entitled. thereto, and the recitals therein of any matters or facts shall
estroyed thereon, and pay-when due all costs incurred ‘therelor. 1o . be:conclusive 'proof of - the truthfulness thereof. Trustee’s fees for any. of. the
%3.°To comply with, all laws, di red P ¢3, condi--.- Services mentioned, in this paragraph shall be not less than $5. 3
tions and restrictions.aflecting said property; il the beneliciary so requests; to . 8710." Upon'”any default by ' grantor hereunder, beneficiary may at any.
H ecuting N1 ing: is’p t: to..the - Uniform Commer- timie  without - notice,” either in person, by agent or by a receiver to. be ap-
iary “may irequiret. and to pay for liling same in the pointed by a court,- and without regard to the adequacy of any security for;
v N e possession ol said prop-

proper ~public- ollice or-atlice: s ‘well as‘the cost ol all lien searches made the indebtedness hereby. secured, enter upon’and tak
by tiling oflicers or~searching . agencies. as. may_ be- deemed desirable by the . _erty of. any. part therceol, ‘in its own name sue or otherwise collect the rents,
beneliciary: « - el : B - i i3 . "“issues and . prolits, including those past due and unpaid, and apply the same,’
“Ta” provide  and il 1y intain insurance. on the ‘buildings - less costs and expenses of operation and collecti including f ble attor-

now. or; herealter ;rectedum(lhe?midcpnmise: against-iloss ‘ory damage by fire ney's. fees” upon-any indebtedness secured. hereby, and in such order-as bene--
A ' X in: oo fi :'rnry‘mny determine. : .

and._ such other hazards 'as the b, m:i far “from time to time ‘require, L ;
flll ue il 11. The -entering- upon. and taking possession” of said - property, the ..

. .an amount not “less:than. 8. 2. : SRR 1771 15T T
H ble~to -th with loss payable -to the latter; all ction ol 'such rents,;issues‘nnd.prolils. or..the procevds of fire and other
1nolicies or’ sation or awards for any taking or damage of the

e
policies ol insarance ‘ahall be “deliveréd” to* the* Beneliciary ai"soon as’insured;’ 7 o1 J;
it the grantor. shall fail .or any reason to procure any such’ insurance and to ' property. and the application or release thereol as. aforesaid, shall not cure or
deliver-said ‘policies to the beneficiary'iat least fitteen days prior to the expiras 5" waive “any . delault or notice ol default . hereunder-or invalidate any act done .
tion of any. policy of ‘insurance’ now or hereaiter placed “onvsaid buildings, pursuant to such’ notice. . o i g
the. beneliciary. may .procure the same. at “grantor’sexpense. The amount. s . o+ 12 Upon/!delault by drantor in pay t of any indeb
collected under ‘any fire ‘or other insurance policy may be-applied by heneli- hereby or. in his performance of any agreement hereunder, time
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such p £ the b
may determine, or at option of beneliciary the entire amount 3o collected, or - Geclare. all -sums secured herel
any ;part. thereol,. may .be released .to grantor. Such application or release shall - sei, i
not, cure or,waive. any delault _or notice of delault hereunder or invalidate any in eq
act done pursuant to such notice. R S G advertisement and, sale,. or.

5. To keep said premises [ree {rom construction liens and to. pay all remedy; either.at.law or in equity, y may have. In the event
taxes, assessments and other charges that. may be levied: or assessed upon of ' . tho beneficiary elects.to foreclose by, advertisement and sale, the beneticiary or
against said. property,: befote, any, part, .ol -such: taxes, assessments and other - ¢he frustee shall execute and cause to be'recorded his written notice of default
charges_become past due. [delinquent’and_promptly ,deliver ,receipts therefor’ .. and his election to'sell the said described real property to satisly the obligation’
to "beneliciary:"should " th >make payment ol ‘any taxes, assess- . secured hereby: whereupon {Fe trustee shall lix the time and place of sale, give
ments, ‘insurance? premiums, -0 cne - DY U8 ither . potice. theréof ‘as. then required by law and proceed to foreclose this trust deed
by, direct wpayment. or.;by . p! th ds ;with: which ' 't0 5 " 11\ the manner provided in ORS §6.735 to 86.795. - )
make. such. payment, . : 2 P make ', payment’ thereol, ;, oo 1135 Atter - the trustee ‘has énced foreclosure by advertisement and
and the amotunt so paid, with, infe Jthe rate sét lorth A-the note secured " qate, and at any! time prior to 5 'the.date the trustee conducts the
hereby [ together, iwith the’ ubhgahons‘ducnbed'm':paragrnphs*G‘and 7 ot this 'sale’ the" rantor or any o -~
trust -deed, shall be added to and become a part: of the debt secured by this. - ¢he delault »
trust deed, without waiver of any rights arising Irom breach ol any ol the sums - secured b

" covenants hereot and for such payments, with interest- as aforesaid, the prop- . . entire amount;du 3
‘erty hereinbefore “described,;as: wellay’, the s grantor, " shall b6 bound- toi'the’ ' not ‘thenibe due had ‘no”delault occurs
same . extent 'that they are bound lor’ the, payment of - the . obligation herein’  peing cured may:be cured by tendering t.
described, . and .all. such payments shall \be immediately. du nd.payable. with-. i obligation ' or :trust. deed.- In any - case, in addition
out_ notice, and:the nonpayment thereol shall, at.the option ol the beneliciary, Its, - the: person. ellecting  the cure-shall pay..fo the beneliciary. all costs
render “all “sum3"'secured by this trust’ deed immei elyidue ‘and payable nd; expensesactually . incurred in enforcing_the. obligation of 'the trust deed
constitute;a breach ‘of this-trust deed. E A : - ‘together with' truste d ‘attorney's lees not- ding the provided
..6. To pay. all - costs, fees an ,expenses; of; thi trust - includ y law ARt ERRY N S o S i e :
of title search as well as' the other costs and “expenses’ of the trus Y214, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and .trustee's and attorney’s . place designated in'the notice of sale.or the time to which said sale’ may
fees actually incurred. ... :be d-as.provided by -law.-The. trustee may. sell- said property either .
7..1To,,nr'penr in an pu n‘separate “parcels, and “shall sell” the parcel or parcels at
allect the' security’rights oripower ber ; in “anysuit, T aucti hest bidder h, payable at the time of sale. Trustee
action or; proceeding .in. which the :beneliciary or trustee ymay. appear,.\ ludind < { shall ‘deliver 1o’ the" purchaser ita* deed in form as required by law conveying
any . suit 'for ' the loreclosure ol this deed, to pay all ‘costs and- expenses,’ in-_ . the. property 20 sold, but without any covenant or warranly, express or im-
cluding evidence of  title and the beneliciary’s or lrusue's_nllumcy‘a fees; the ' plied. The recitals in the deed ol any matters of lact shall be conclusive proof
.- ‘amount .ol attorney’s fees mentioned in this paragraph 7 ‘in_all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but_ including
- tixed by the:trial court and in the event of an appeal from any: juddment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such: sum as the ap-ii . .00 15, When! trustee sells rursunnl to. the powers provided herein, trustee
pellate court shall adjudge r Ble as the beneliciary’s or trustce's’ attor- = “shall:apply the proceeds ol sale.to payment of (1) the expenses ol sale, in-
_ ney’s fees on such appcal. o g i e - cluding lh(e)compe;:uﬁg;\ of the trus:;cbandha reason;::; t({!;;ge by"trustee's
: ) . Tl - N attorney,: (2) to the o igation secur y the frust N to all persons
It is '?’"‘““’”” agreed that'_ RS : - Ll ‘h-\\'ing’recordcd liens subsequent to the interest ol the trustee in the . trust
8. In the event that any poriion or all ol said property ﬁa" be taken ©
ot . iom, beneticiary

1

secured
being of the
ficiary may

B8

. T _deed as their interests may appear in the order of their priority and (4) the
under the right ol

Y brind by N all have the " “surplus, il any, to the grantor or 1o his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus, - . s

as compensation lor such taking, which are in excess of the amount required 16,  Beneliciary _may from . time o time appoint a sucressor or succes-
to pay all ‘reasonable_costs, expenses and attorney's fees necessarily paid or. - “sors'to any frustee named herein or to any successor (rustee appointed here
incurred by grantor in such proceedings, shall ‘be paid to beneliciary  and under. Upon . such ~appointment,” and - without .conveyance fo the successor
applied by it lirst upon any. reasonable’costs and expenses and attorney's fees,  * trustee,’ the. latter shall be:vested with all title,. powers: and. duties conlerred
both in the trial ‘and - appellate courts, ily. paid .or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary - in ‘auch fings, and the b pplied upon’ the indebted " and - substitution shall_be made by written instrument executed by beneliciary,
secured ,hereby: and drantor .agrees, at_its own, expense,, (o, take such, actions: i .which,. when recorded. in the.mortgage records ol the county or counties in
and iexecute suchinstruments as* shall “be' nécessary in “obtaining  such’ com-" ‘which' the property is situated, shall be conchusive prool of proper appointment
L promptly upon beneliciary’s requeat. : A of the successor trustee. : 3 -

9.-At any time and lrom time to. time upon written request of bene- e . Trustee accepls -this trust. when this deed, duly _esecuted ' and
liciary, payment of its fecs and presentation ol -this deed ‘and the note for cknowledged “is- made -a public record as provided by law. Trustee is not
endorsement (in case ol full reconveyances, for Hati ith ‘allecting . bligated ‘fo notily. any party hereto of pending sale under any other deed ol
the liability - of any person lor the pay ol :the trustee may. trust -or. of any . action-or proceeding in which grantor, beneliciary of trustee
(a) :consent to the making of any map or plat of said_property; (b):join in shall.be & porty unless such action or proceeding i brought by trustee.
TR - . B e PR e .. B . e b e T e v : e i - B . W e

.
s b fod,

,NOTE Tho"-‘Trm'h_'DnquvA:l érqvld;al |hd} ,Ohi‘lrynoa,;hu}Wn jor, must ‘bc,o&gl’\vyr’iah_;:\‘liiv\no'y; who'i is 6:_\- uicny:;,pnbmborzo‘ flhn»Orodon<SVmc:Bor, o bank, trust -cempo}iy
or savings sund. loan ‘ossoclation 'authorized ‘to® do ‘buslness nder the laws*of Qregon ‘or ’t‘wUnllod States’1a - title insuronte company authorized ‘1o insure title 10 real:

property of this state, iis subsidiaries, offiliotes," agents .or:branches, the United’ Stales or any agency ﬂmcqf,‘ or onescrow. agemt Heensed wndet ORS 95,505 10 696,585,




oan: represented b;
ousehold purposes (ses Imporfnn! Notice below)

L e»,li‘e efit ies. here: 1 S, dcwsees,

perscnal repr ns. The term bene iat e “holde d ‘owner,’ including pledgee, of the confract ;

secu_’re hereby, v;hether r not named’ i in:In 1 thi ( the masculine’
the riet fio ! . construing. e ] eVe ; g ; :

Tha under:lgned'xs’the lega (;wne nnd holder, ot a 163 "aacuredvby; the: !oregomg trust deed. A" sums secured by said

l:ed. You hereby are; dlrected,}on pnyment to you. ‘of.any. sums owing. to you | under. the terms of ;
: wd trustdfi‘efd or. pursuant to % ed byxsaxd ‘trust” deed: (‘whlch are dehvered to'you <

cg‘:ther w‘th“;n'i 6ut ‘ty to: the’partxes desxgnated by the terms of said:trust deed the,_ :
g Siniter the:same i LIRSS

AT B

County‘of : : 3
certif hat the thhm u}ftrumenf

was recexved for record on the

W\q—H/\ S ! 5. m book/reel/volume No. M89 on
ersc ' 80 9{95 fﬁ/f'le/g'gs;g"-
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