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:‘v'bax"géritbr‘,rf‘séllﬁ:é;ig'{;:cb'gzlyéy"ﬁrité‘SS?& ‘n‘-nqrtgjé'geg,"nizbé‘ir'_tgééée's;‘h“ rs, executors, & ‘
+ real ‘property situated in . TH. o Cbunt?;fSt”té of Oregon, bounded and ges{ciibed as follows, to-wit.

- and which .may. hereafter thereto belong or:appertain, and ,rhe/renls,,issu‘es'."and_p’rbﬁts: therefrom,: and
‘premises at the time of the ‘execution of .this mortgage or.at any. time 'during the term ot this mortgage. "

. TO-FUTURE ADVANCES AND RENEWALS.

. includes the plural, and all grammatical changes shall be made so that this mortdage shall gpply equally o corpora umjl o tvid

o :‘6_",/&?'-‘! Mhrepher...

“THIS'MORTGAGE,
GLETA WAVPLER,

oSO VALLEY STATE BANK o hercinafter called Morigegon
G RRNEEY R ' . gt . hereinafter called Morfgagéé,

Fh AT HRAd kK kkk e kK x B R A SO e T i
i il . : i Dollars, to mortgagor pai by said mortgagee, does hereby grant,.
dministrators and. assigns,. that certain

:~-~(30,’,0vgé.r6v SSETH, That said iﬁorfgé,ég& Jn onsideration of THI:RTY;‘ THQUSAND AND NQ/100! S**xakxxk

 SEE ATTACHED EXHIBIT "A" -

J‘&gether'.wifh all and singul the t ts, hereditament: ‘and ‘appurten o3 thereunto beylor‘rging‘ or in anywise appertaining,
any and all fixtures upon sard

" '(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ONREVERSE SIDE)

", To Have and to Hold the said premises with the appurtenances unto the said mortgagee; mortgdagee’s heirs, utors, administrators .,
and assigns forever. . ;. , ' (PR Dt T Lt 5 . LA
.. This mortgage is intended to secure (ha payment 9{ a certain promissory note; descrxbed_as follows:

'NOTE DATED OCTOBER 19, 1987.T0 WILLIAM P WAMPLER ND GLETA WAMPLER IN THE

* AMOUNT -OF $30,000:00 WITH AN ORIGINAL MATURITY DATE OF OCTOBER 19, 1988 WITH RIGHTS .

. “Tha date'of ‘maturity of the debt secured by - this nortgage is ihe date” on which' the last scheduled principal payment . becomes due,” to-wi
« tHat the procaeds of the loan “epresented by the above described note and this mortdage are:
G RS AR A S ek ERARAR AOHK KRN TN A GMARK

(b) ‘lor an organization or (even il mortgagor is a natural person) are 1or business or_commercial purposes. . : .
And said mortgagor covenants to and with the mortgagee, mortdagee’s heirs, executors, administrators and assigns, that mortgagor is lawlully seized in fee
simple of syid premises and has a valid, unencumbered titls thereto LA RIS A oo - L

‘and will warrant and lorever defend the same against all faeuo}u; that martﬂngdr will pa said riofe,', incipal .r;nd i ¢ fing to the terms thereol; that while .
any part of said note remains unpaid ‘mortgagor will pay all taxes, assessments and: other.charges ol every nature which may be levied or assessed against said

property, or this mortgage or the note above escribed, delinquent; that mortgagor will promptly pay and

satisly any and all liens or encumbrances that are ar may become i part thereof superior to the lien of this mortgage; that mortgagor ..

- will keep the §uildin§s riow.on or which may be hereafter erected on the premises insured in favor of the mortgagee against loss or damage by fire, with extended

coverage, in the sum of $ FULLAMOUNT .

i sina For i cceptable to the mortgagee, and will -
have all policies ‘of insurance on said property made payable to the mortgagee a3 morfgagee'l interest mny‘appear'and' will deliver all policies of insurance on said.
premises to the mortgagee as soon as insured; that mortgagor will keep the ilding and sty ts on said p in good repair and will not commit or suffer.
any waste ol acid premises. Now, therefore,- if said. mortgagor shall kee'p and perlorm tge«covemmu herein contained and shall pay said note according to its
terms, this conveyance shall be void,. but otherwise shall: remain-in’ full force as a mortdade to secure the perlormance of all ol said and the pay ¢
of said note; it being agreed that a lailure to perform any covenant herein, or il proceedings ol any: kind be taken to loreclose on any lien on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being .
of the essence with respect.to such payment and/or performance,”and this mortgage may be. foreclosed at any. time therealter. And il the morlgagor shall fail to
pay any taxes or charges of any lien, encumbrances or insurance premium as above provided: for, the mortdagee may at mortdagee’s option do so, and any pay--
ment so made shall be ‘added to and become a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, how-;
ever, of any right arising to the mortgadee for breach of covenant. And this mortgdage may be I losed for principal, i and all sums paid by the mortdagee .-
at any time while the mortgagor neglects to repay any sums 30 paid by the mortdagee. .. ... .00 . . : . . :

. ... In the event of any suit or. action being instituted (o foreclose this mortgage, the losing party in such suit or action agrees to pay all treasonable costs
incurred by .the prevailing party therein {or title reports and title -search, all statutory costs and - disbursements and - such further sum as the . trial court may
adjudge reasonable as the prevailing party’s. attorney’s lees -in such suit or ‘action, and il an appeal is taken from any judgment or decree entered therein the
losing party lurther promises to pay such sum as the appellate court_ shall adjudge reasonable ‘as” the prevailing - party's_attorney's lees on such appeal, all such:

. sums to be included in the court's decree.- Each and all of the and agr ¢2 herein d ahall apply to and bind the heirs, executors, administra-"’
_“tors and assigns of said mortdagor and ol said mortgagee respectively. In case suit or action is.commenced to:foreclose this mortdage, the court may, upon motion

of the mortgagee, appoint a receiver.to collect the rents and profits arising out of: said - premises: during. the pendency of such.foreclosuse, and apply the same,
 first - deducting all_proper charges and exp ding. the ex ion of said trust,:as ‘the-court may direct in its - judgment or decree.’ - e
In construing this mortdage, it'is uriderstood that the mortgagor or, mortgagec may. be moare than one pe ;-that il the

t 50 requires, the singular =

id~mgttéagb}‘}‘x‘évs_:heréunto set his hand ’t,hed.day ahd yeqi fiist‘ébéyé'writfep.v';~

y request ‘as’ an sccommodation only, "
not_examined it for’ rogularity. and sufficiency -
‘its effect upon tho title to any reai property

i¥istrument was acknow.

o
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microfilm/receptionNo

Record. of M. ortgage of said County.
W;tness ‘my hand Nand : seal

! B
AFTER. RECORDING .RETURN TO -

'SOUTH-VALLEY: STATE: BANI

5215 'SOUTH- 6TH. STREE

KLAMATH FALLS, OR 9760







