: S i 2 heremaﬁer called Mortgagee, -
wWI TNESSETH That said mortgagor in consxderatton of THI_RIY.... HQUSAND..AND..NO/lOﬂ.'.&I‘...(3D. 000. OC

***************************************Dollars, to mortgagor paxd by saxd mortgagee, does hereby grant,
bargam, sell and < convey unto said mortgagee, mortgagee s hexrs, executors, admmxstrators and assigns, that certain
real property sxtuated in.. KLAMATH ‘ County, State of Oregon, bounded and. descrxbed as foIIows, to-wit:

LOTS. 9 10 11 AND 12 BLOCK 9 FIRST ADDITION TO CHILOQUIN IN THE COUNTY .
OF KLAMATH STATE OF OREGON B

(IF SPACE INSUFFICIENT CONTINUE DESCRIPTION ON REVERSE SIDE)

X Togerher w:th “all and ingul tha t 1 - heredit. ts and appurtenances thereunto belonging or 'in anymse appertaining,
“and -which ‘may. herea!rer thereto belong ‘or. appertam, and the rents, issues ‘and’ profits ‘therefrom," and .my and  all ﬁxture: upon sa:d
pren-use: at'ithe time of.the execution of:this mortgade or at any time during the term of.this mortgage.

“To Have and to Hold the said premxns thh tha appurtemnces unto ‘the said modgagee mortgagee's helrs, cut dminis
: and asa:gns forever. ;-

: “This mortgage is mtended to secure rhe paymcnt of a corlam prom:uory note, desenbed as follows. :
NOTE: DATED ‘OCTOBER: 19 ‘1987 T0 WILLIAM 'P. WAMPLER® AND GLETA NAMPLER IN THE

- AMOUNT .OF '$30,000.00: WITH AN ORIGINAL MATURITY”DATE OF;;OCTOBER 19, 1988 NITH"RIGHTS
-T0 FUTURE ADVANCES AND RENENALS o v

lle data ol m.ltunly ol lhe debt ucured by ﬂus mortgnge 08 : the date “on-:which the Ilst ‘s:heduled prmc:pll p.lyrnent becomes due, !}wit‘:r ‘
_OCTOBER'19.77.7" 15,88, ~ : : :

¢ b) {or an organization or. (even if mortgagor is a natural penon) are lvr Dusiness o pur;

poses. -
said mortdagor covenanls to and with the mortgagee, 8 : ] Imrl, and au:gns, that mortgagor is lawlully seized in fee
'umple al said premnes nnd qu a‘valid, unencumbered title thefeto - .

Ym g i the aboye d %)&'iﬁ%&" rnorfgage are:
commercial

and will uvnrrnnt and forever delend the same egnmsl all persons; that morlglgor will pay und no ipal and i & to the terms thereol; that whife ..

any part of said note remains unpaid mortgagor will pay all taxes, assessments and other charges of _every. nature which mny be levied or g i

property, or this mortdage or the note above described, when due and payable and belore the same may hat Rk
“ satisly any and all liens or encumbrances that are or may become -liens on the premnes or. any. part thereol superior to the lien of this martgage. ¢that mortgagor .
-will keep the buildings now on or which may. be herealter erected on the premises mxured n favor of lhe mortgagee agaxm! loss or damage by fire, with extended

. coverage, in the sum of § .. FULL AMOUNT ina

. table to the mortdagee, and will
have all policies of insurance on said property made payable to the mortgagee as mortgagee s interest may, appear and will deliver all policies ol insurance on said
premises to the mortgadee as soon as insured; that mortdagor will keep the building and improvements on said premlses m good repair and will not commit or sulffer -
any waste ol scid premises. Now, therelors, il said mortgagor shall keep and E herein d and shall pay said note according to s
terms, this conveyance shall be void, but otherwise shall remain in {ull force as a mortgage to secure the performance of all ol said covenanta and the
of said note; it being agreed that a lailure to perform any covenant herein, or il proceedings ol any kind be taken to loreclose on any lien on_said premises or
any part thereol, the mortgagee shall hnve the oplmn to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such pay ¢t and/or p and this mortgage may be foreclosed at any. time therealter. And 'l the mortgagor shall tail to
pay any taxes or charges ot any lien, encumbrances or insurance premium as above provided lor, the mortfagee may at mortgagee’s option do so, and any. pay-
ment so made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, how-.
ever, ol any right arising to the mortgagee for breach of covenant. And this mortgdage mny be loreclo:ed for principal, interest and all sums paid by the mortgagee
at any time while the mort(ugar neglects to repay any sums 3o ‘paid by the mortgagee.

- In the event of any suit or action being instituted to foreclose . this mortgage, the lo:mg puty in such suit or action Agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and _title search, all statutory costs: and . disbursements and such further sum as the trial court may
adjudge reasonable as. the prevailing  party's’ atlorney’s lees in such suit or. action, and ‘it an-appeal is taken lrom any judgment or decree entered therein the !
losing _party [urther promises to pay such sum as the appellate court shall adjudge reasonable as the prevmhng party's attorney’s fees on such appeal, all such
sums to be included in the court’s decree, Each and all of the and agr ¢, herem d shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgdagor and of said mortgagee respectively. In case suit or ‘action is commenced to foreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver:to collect the rems and pmhu anunf out of said :premises during the ol such e, lnd apply the same,
first deduu:lmg all . proper charges and said trust, as the court may.direct in its ‘judgment or decree. E
this mortdage, it is understood that the mortgagor or mortgagese. ‘may be more than one person; ¢t if the context 30 requires, the ungulu .
all ﬂammatxcul chanm chall be made 30 th.t this mortga‘e shall nppty equdly to cnrporano and to individuals. - .

2 }e by Ilnlng ou!, whkhwor wum:nty (n) or (b)
) Is m’ c#p!"'z 2y 187 yila) is opp the”
K -wlm"{ﬁ

-m:hdi 2Ad and Regulation 2 b e required din. : :
', ug PalnFon-n No. 1319, ory uqulvalln o HOUNIAIN IﬂlE .CQV.PANY,........J’BS mwﬂedﬂis.*...“
: ‘ o mtnnnent by reqlest 23:an accormocation only,
: ity and suffidency

5215 SOUTH 6TH STREET
KLAMATH. FALLS, OR'97603 -




