P YT i

2 nmship:3.
' that''part!

together-with all and singular ‘the 1

not sodrier ‘paid; 1o be dus*and payable i BRGUSE oLov i smnninin 0995 R

" may determine, or at option of beneliciary the entire amount so collected, or

" same extent that they are bound for the payms ol the ob, herein -

- in connection with or in enlforcing this obligation and tr
. i

- ney’s lees on such appeal.

‘‘and execute. such insfrumints as. shall’ be’ necessary n. obtaining ‘such com- .which the property is

st .day of :;Augus
IE B ‘RUNELS ;- Hu‘sband “a

L \COMPANY "OF KLAMATH COUN

grants, bargains, sells and conveys-to trustee in. trust,
“::ix..County, Oregon, ‘described as: 7' "« : : o
SE1/4) and the East one-half:of the .Southwest
and :Government Lots 3 and 4,«<in:Section .7, ‘iu -

2 e e % o -

Township

idian,: B
ath:County, ..

.State of Oregon Water Resources.

ia'Debéi‘%?ﬁenﬁ-”fd‘yﬁdfé’rygéer‘rp:.i‘:’*ﬁ&‘i G7771 and Grantor. agrees that they will
~maintain’the wateriright and take all action necess y to.prevent the:

- loss of ‘the water right until the entire balance due and owing to' .
‘Beneficiary has been paid. -~ . o SR N S e :

. and appurte es-and: all other rights thereunto belonging or in anywise -
‘now or hereafter appertaining, and the rents, issues and profits thereof and’all. fixtures now or hereafter attached to or used in connec-
“tion with said real estate. : ) o S R e T e T
=125 "FOR:THEPURPOSE ::OF :SECURING>PERFORMANCE ‘of i each greemient. of - grantor herein contained. and payment of ‘the

sum ot .Ninety . Six -Thousand. Two Hundred Fi fty. &:.00/100.-Dollars ($96,250.00)

g s RO Loy e .55 5 Dollats, withi interest théreon according to’ the terms of a’promissory
note of even: arevhgrewith,’payabla&tozbcneliciaryéor'ordar ‘and made’. by grantor,: the ‘final ‘payment of ‘principal and ‘interest hereof,’ if -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable..In the event.the within described;;properry,’ or any . part thereof, or any interest. therein is sold, agreed to be
sold, ‘conveyed, : assigned - or, alienated by ‘the’: grantor - without first having obtained ‘the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations;;e‘gx;gg by, this instrument, irr pective. of : the - maturity. dates- expressed - therein, or

. herein, shall become immediately due and payable.”” 17 : T LR B . : ;
“To prdgéift'!be security of this trust-deed, grantor “agree
o' prolect, ‘Preserve and. maintain said . property in f
| repair;..not..to - rer .or d ish any . buildi i
270t to_commit or- pesritit any.waste of ‘said "property:

any “or’ creating any - restriction thereon: (¢} join in any
P e thereon; subordination’.or ' other - agreement affecting this. deed- or. the ' lien or charge
: e (d)r ; hout ' ,.dall orsny”pa;t of the property. The .
"\~".2. . To. complete- or . 'restore .promptly . and, in - good and workmanlike.. . £f ¢ I any . reconyeyance . may be described as ‘the *person . or. persons
r.: .S _”_p:t,:[,‘,‘ pire p~w}5¢1,y may ‘be constructed, damaged or ' 'lcdally ‘entitled thereto,”” and -the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. t . " be “conclusive : proof (of  the truthlulness thereof. Trustee's lees lfor any.of the
x 3. To complpywith all: laws, ordi; VT lati ¢ , ‘condia.. iery:ges;m?nhongd;m this paragraph shall be not less than $5. : .
And réstrictions' aflecting:said property; if the beneliciary so requests, to © 7:10.-Upon :any 'default’ by, grantor hereunder, beneficiary may at any
7 i statements pursuant:to’the Unil . C . time ‘witRout : notice,’ either in person, by agent or by a receiver to be ap-
the - benelitiary may ‘require_and, to ‘pay:for liling same in the - pointed. by .a court,-and without regard to the adequacy of any security for*
office™or” dflicés, as well _as the costiol all lien searches ‘made - the. indebtedness hereby . secured, enter upon and take possession of said prop- -
or .a R ies'as may: be deemed ‘desirable by, the ;.. erty or. any part thereof, in-its own name sue or otherwise collect the rents,
NS e R AR E AR issues and prolits, -including. those past due and unpaid, and apply the same, .
L850 ~and continuously . maintain insurance. on the: buildings .~ ;less costs.-a; es of jon and. collecti including r ble attor~ -
now; or-herealter erected ;on :th id: premises_against loss or damage by lire - _ney’s fees upon any indebtedness secured hereby, and in such order as bene .
and such”other: hazards &hlgw'f;gbrg I% 1 éo time require, .in .  liciary may 'determine. ot - , - X
an -amount not*fess:than $.. L UL, QL < Written in - 7 7= 1. The “entering upon and taking . possession. of said property, the
jes . table :to . the . benel, y,..with loss” pay: e-latter;. all .. 'collection_ol-such rents,, issues and profits, or:the proceeds of fire and other -
policies of linsurance” shall be’delivered to the beneliciary "as soon -as insured; licies or ion or awards for any taking or damage of the
if the grantor, shall fail for any reason to procure any such insurance and to w:ii property,” and the application or:release thereof as. aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior.to the expira- waive’ any default or notice of default hereunder. or invalidate any act done
tion ‘of -any policy of insurance’ now or hereafter placed: on said buildings, - - pursuant to such notice. " - - . ; : .
the -beneliciary . may-:procure the same at grantor's .expense. “The . amount iy C,g;.’u,;o’}.’x default by grantor in payment of any indebtedness secured
collected. under any fite or other insurance policy may be applied by beneli- " hereby or in his performance ol sny agreement- hereunder, time being of the
ciary upon any’indebtedness secured hereby-and in such order as beneliciary . essence with respect to such payment andfor performance, the benebiciary may
declare” all sums_secured hereby i diately due and . p ble. In such an
event :the beneliciary - at his election may p d to foreclose this trust deed
‘in equity as a mortgage or direct the trustee to foreclose this trust deed by -
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In t{ne. event
the beneliciary elects to lforeclose by advertisement anl sale, the beneliciary or
the trustee;shall execute and cause fo bz recorded his written notice of default
and his ‘election to aell the said described real property to satisty the obligation

any part-thereol,” may ‘be ‘released to grantor. Such application or release shall
not cure or waive any delault-or notice ot delault hereunder. or invalidate any
act done pursuant'to such notice. R K oA X X
.- 5. To ‘keep said premises Iree: from construction liens ‘and to pay -all "
taxes, assessments and other chargdes that may be. levied or assessed upon or
against-isaid :property “before - any ‘part-‘of; such “taxes, : assessments and “other
charges become past:due.or. deli; ent. and -promptly. deliver, receipta ‘therelor,
fo beneliciary; should . the drantor fail to make payment.of Y. faxes, assess—. Lo L0 hereby .whereupon the trustee shall lix the time and place of sale, give
‘ments, “insurance ‘premiums, ‘liens ‘or other' charges’ payable by rantor, either = oot Sihereof as-then required by law and.proceed to foreclose thiy frmt deed
by direct” payment - or by providing -beneliciary “with funds ‘with ‘which to* . T0URe ot T e L o A e
make such :payment;; beneliciary ;may, at cits option,: make: payment :thereof, 52 13 After. the trustee has d foceck by adverti and
and the amount, ”.%{‘*'-'Y’{’!;'"‘f”’(:“'hg» :f,'.’» ,’“7"’";':"," Jg’-’ "3‘97 "fu{;d sale, and :at.any time prior to 5 days belore the date the trustee conducts the
bt iead hall be ndied b0 become a.part of fhe Gebt secured by thiy  33l¢, the grantor or any other persan o privileged by ORS 56.733, may cure
t:::t deed, without waiver - of any “rights_ arising - from breach of any tfl the :ﬁ;‘;;’ ’:ﬂ:ﬁt‘ﬁlﬁg’}gﬂ‘hjﬁ{’m: ?3::;‘: tr’na.;v ;me;,:, p;;'p! _mng :;,:’
covenants hereof and, lor such payments, with interest as aloresaid,. the.prop-., < entire ‘amount ‘due: atithe time of.the cure other than such portion’ as’ would
erty hereinbelore idescribed, aswell:as the 'grantor;:shall ‘be “'l?oupd 10 the'' " L) then be due had no délault occurred. Any other delault that is capable of
. being cured :may..be cured by tendering the performance required under the
obligation or'trust: deed. In any case,"in addition fo curing the delault or:
“delaults;’ the, person “effecting the ‘cure shall pay to the beneliciary all costs
sand. N Ny i d i forei; bli o of the. trust deed
the f! d

described, "and .all such: pay ~shall. be i f y due. and: payable with--
out notice, and, the nonpayment-thercol shall, at.the option .ol the. beneliciary,. -
render all sums secured by. this trust deed’ immediat, di
constitute a breach’ of this trust'deed. " i S
< 6.4To pay-all.costs, fees ‘and ‘expenses’ of :this  {rus 1 L X
of title search as well as the other costs and expenses of_ th ; " 14.-Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which suid sale may’’
B sas’ provided by ‘law. ‘The trintee may sell sad property _either °

3 t
together. wlith;t_r‘ustee .and_attorney’s fees not

lees actually incurred.> eI
: ... To  appear . in’an: efend " any - action. eeding . pu _one_ parcel or :in separate .parcels and shall sell the parcel ‘or parcels at
aflect the secarity ‘rights ‘or® powers-ol beneliciary  ortrustee; ‘andin “any” suit uction  to, the highest, bidder. for, cash, . payable at. the .time. of sale.. Trustee
action or proceeding ‘in ‘which' the beéneliciary- or trustee: may ‘appear; including™ “shall’ deliver: to" the’ puickaser ity deed in“form as required by law conveying
any “suit -for the loreclosure: of - this deed, fo pay all costs and expenses, in--.- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or: trustee s attorney’s :lees; the . plied, The recitals in the deed of any matters of fact shall be conchnive proot
amount of -attorney’s ‘fces mentioned . in this paragraph 7 in all cases shall be of “the truthlulness thereof.. Any person, excluding - the trustee, but- including

fixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale. E

decree of the trial court, grantor further afrces to pay such sum as the ap- . 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court ‘shall - adjudge r ble -as:the benel, ¥'s or. trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
. RERTURN I o cluding lhe}mmpezuﬁgn of the Irus:;e lmdi‘n nason;b'e ch;rge by'mntee's

;. ¢ . PR R : ; : attorney, (2) fo the oblifation secured by the trust deed, (3) to all persons 3

Itis mutually agreed ‘.hat'. . B S - - having ‘recorded “liens subsequent 1o the interest of the trustee in the trusi

© 8.'In the event that any portion or all ol said property shall be taken . deed. as their interests may appear in the order of their priocity and (L) the

under the right ol emi ds or s -beneliciary shall have the " surplus, if any, to.the grantor.or to his successor i interest entited to such |

right, it it so elects, to requirp that all or any portion of the monies pnyqble -surplus.’ i L0 L R : R

as compensation for such taking, which are in excess of the amount required - 16. Beneliciary may from time 1o time appoint a successor ‘or succes
fo pay.all ‘reasonable costs, expenses and attorney’s fees necessarily -paid .or. . ‘sors to:any trustee named herein or to any successor. trustee appointed here-

incurred by grantor:in. such’ proceedings, shall be ;paid to beneliciary and " under. - Upon . such* appointment, and - without conveyance 1o the successor .
applied by it tirst upon any r le costs and _and ‘attorney’s lees, - . trustee,” the latter shall be vested with all title. powers snd duties conferred:
both in_the trial and appcll. courts, ly . paid-or -incurred. by -bene~ upon any trustee kerein named or appointed berronder Sack X
- liciary  in’ such proceedings, and the  balance -applied upon the indebtedn Y dsritution shall &2 made by written fontmumwet rxwouted by beneticiary,
secured, hereby; and !untorﬂatreev.?ntait:howvn‘expem.-:to}u_lke;such‘.\ctmm'~ Llwlich: when  recorded - inthe mortdage records of tde county or counties in
H d, shall de hxive proot of proper appointment

P ptly .upon y's request, 30 . il of the successor trustee. :: . . ; - i
9. ‘At any time and from time to time upon written request of Bene- . 17, Trustee ‘accepts this. trust. when this deed, duly executed and
liciary, ' payment ;. of “its- lees ‘and ' presentation. ot this. deed and the note  for' acknowledged - is made a’ public. record “as provided by “law. Trustee is not
endorsement (in case of full r 'y . -for lation), without. allecti . obli, d.to notily: any party hereto of pending sale under a;y_ other deed of
the: liability o} any, person”for:the ‘pay "ol the!irdebted L triuste Y, rust: or ‘of. any.‘action-‘or proceeding in which grantor, beneficiary or trustee
: {a)" consent to the making of any map or. plat ol,twd property; (b) - join’ shall be e such acti proceeding is brought by :
“y M Ed 7 & 2L, A % 22 L EENET L Ay ha ety e L T L3 > i GO
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\NOTE: * The :Trust: Deed, Act. provides:that: the: tiustes’ hereurder mustibe’ eltherion ottorney, iwhatis an. attive. member: of ‘the Oregen’ State Bar,” ' bank,’ trust: company
or savings “and loan association - authorized 1o ‘do business :under - the  laws™ of Oregon or-the United - States, o title i ized 1o insure title to real
propesty of . this state, its subsidiaries, offiliates, agents ’orrb’vanches the Uniterd‘Stqles“or any.agency thereof, or an escrow ogent licented under ORS 696505 10 494:385.
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-iand-ly- r mmhdd'p:msar
“natural person) ‘ar

) nures to the benelit ot ‘and bmd all-parti ;
- personal repr ‘he term beneficiary shail

secured hereby, whether r not name as ary herem. In con:tnn’

nd the

‘- f;) the
an’ the . holder: and owner, mc]udmg pledgee oi the oontrad
this deed and whenever th con{ext so requires, | the masaxune :

in book/reel/ Volume No.
page.. 1439¢ ‘or as fee/file/instr

ment/nucrofxlm/recephon No.:3!
id. Count




