. (“Trustee”). The beneficiary is
whichis orgamzed and cxnstmg, .

er thelaws of; y
540 Main; Street, Klamath Falls,: OR 97601 s L (“Lender” )

Borrower‘,iwes Lender.the: principal sumof: hit:tx:nine...thoxasand..nxn&..hundr.ed..aml no._centszom=.

same date-as this Secunty Inst‘{umem (“;Xoti (hghxch provxds for monthly payments. with the full deby, if not
paxd earlier, due and payable on:. This Security Instrument
secures: 10 Lcnder. @); the; repayment: of. the debt: evidenced by the Note,: wuh interest, and all renewals, extensions and
modlﬁcauons, i(b) the: payment of all other sums,; wnh interest, advanced ‘under: -paragraph 7:10 protect the security. of this:
Security [Instrument; (c) the performance of. Borrm\ers covenams and. agreemems under this Security Instrument and the -
Note, and;(d).the: ;repayment ofan future advances,  with mtcrst thereon, made 10: Borrower- by- Lender. pursuant to the’
. paragraph below. (* Future 'Advances”). FUTURE 'ADVANCES: Upon request o Borromr, Lender, at Lender’s option prior :
: \ cé of the property. by, Trustee, 10, Bonmer may I make Futurs Advances to Borrower. Such Future Advances,.
shall be secured by, this Deed of Trust when’ evndenced 2SS tes, stating that said notes are
sgpurpose,; Borrower irrevocabl S S Wi

Dollars (U.S: S..§9. ,900.00 . -....). Thisdebt is evidenced by Borrower’ snote L

‘of.the estate hereby conveyed and. has the nght lo gran
; cumbrances of record: “Borrower: warr
ecord




gy 7€ amount of the Funds held by Lender, g ]
.the due dates of the»escrow_item's,'f‘shall exceed the amoiin €quired escl T e, .
“at Boxfrow’e'r’s‘ op‘tiqn‘,‘either'prqmp;ly'repaid“t‘o‘Borr'o'w " O ed to Borrow y'payments of Funds. If the

amount of the Funds hald b r.is not suffici ‘ ! )

the Fy er IS not sufficient to ' A Borrower shall pay to Lenderany " ©-

s as required by Lender. : S R

nstrument; Lender shall promptly refund-to Borrower. et
old or acquired by Lender, Lender shall apply, no later.
on by Lender, any Funds held by Lender at the time of

: ovides othy e, all payments reccived by Lender under -
first, to'late’cha ‘due under the Note: second, to prepayment charges due under the
er paragraph 2; fourth, to interest due; and last, to principal due.: . .. ST

S.”Borrower shall pay all taxes, assessments charges, fines and impositions attributable 1 the-

in_priority ‘over: this' Sec nstrument,”an ' tents. or -ground rents, if any.- -

; Borrower shall

iptl y.¢ ge any;l»icanhich has priority over this Security Irlgtrhment uﬁless Borrower: (a)

€ payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good' -

‘or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operateto ' .

forcement of the lien'or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
actory to'Lender subor, nating the lien to this Security Instrumient. If Lender determines that any part of
subject to:a lien;whichy / attain’ pri Ority Ove this:Security Instrument, Lender may give Borrower a

g the lien. Borrower shal] satisfy the lien or take one or more of the actions set forth above within 10 days
ser shall keep tlhékimprov_'enjgnts now existing or hereafter erected on the Property
uded within the term ifextended coverage” and any other hazards for which Lender
}j‘iéinta.ined;in,the;amoumsgand for. the. periods. that Lender requires. The
e shal  chosen; by rrower-subject to Lender’s approval which shall not be
an ;renewals.s/hallkbevacceptéble to'Lender and ‘shall include a standard mortgage clause.
hold, thqpblic‘ics.and;rene‘walsf If Lender requires, Borrower shall promptly give to Lender
nd renewal notices,, In the event of loss, Borrower shall give prompt notice to the insurance
insurance proceeds shali be applied to restoration or repair
ically feasible and Lender's security is not lessened. If the
ity essened, the insurance proceeds shall be

with any .

any application of prorcecds‘tovpﬁrrcipal shall not extend ér

ragraphs 1| and 2 or change the amount of the payments. If - °

policies and proceeds resulting

Borrower shall not destrpy, damége or substantially . -
3 i rument is on a leasehold,
roperty, the leasehold and

regulations), then Lender may do and pay for whatever is necessary to p
in the Property, Lender's actions ‘may include paying any sums secured. t
Instrument, appearing in court, paying reasonable attorneys" fees and enteri
~ Lender may take action under this paragraph 7, Lender does not have t
- ‘Any amounts disbursed by Lender under this paragraph 7 shall
- Security Instrument. Unless Borrower and Lender agree to other te
' the date of disbursement at the Note rate and shall be payable,
requesting payment. : )




jer: In the event of a partial takmg of the Property,i >
cured by this Secunty Instrument shall be reduced by *

he amount of the proceeds multlphed by the folloyvmg fraeuon (a): the total amount of the sums secured immediately- .. »

before the tak

= “If the Properry is abandoned by Borrower, or if, after notice by Lende
: make an award orsettlea clalm for dama Borrower fails, to res pond Lend:

thls Sécurity Instrument by reason’of any demand made
-by the ongmal Borrower or Borrower’s sucééssars ifl interést-Any fo earance by Lender in exerclsmg any nght or remedy

shall not be a waiver.of or preclude the exercise of any right or remed -
sl Successors and Assigns: Bound; Joint and Several’ Lrahlhty, Co-sngners. : The covenants and agreemems of -
this Security’ Instrument shall bind and benefit the successors and assigns of L nder and Borrower, subject to the provisions

~of paragraph 17: Borrower s covenants and agreement  shall be joint and several. Any Borrower who co-signs this Security
it does not execute the Note (a) is co-signing thi Secunty Instrument only to mortgage, grant and convey
nty Instrument (b) is not personally obhgated to pay :

: “(ay ays Lender || um which hen would be ‘die underit

;e AN




. Y
reach ofan _ovenant or agr
16’ law

. dny the power of sale,
: occurrence of an’ event of defat “Lénde
ecorded ‘in each’ county in which ‘any' past

‘. manne ibe by applicable law 'to Borrower‘and ‘to’ ot
i requrred by : apphcable law; Trit

bidder at'the'ti

Trustee determi stee may
: pla of any prevrously scheduled

] ing
iss'(b) to all sums secured by thi ,S

and s all surrender thls Security In' ru
nt to Truste‘ Trus 1

i

prepared by’

<t assert'the non-existerice of default or any other -
fore th date specified in the nohce, Lender’
s Security Instrument without further
pphcable law. Lender shall be entitled to
9, mcludrng, but not hmlted to, -

r cause Trustee to execute a wnttcn notice of the
ope 1d and shall cause such notice to be
‘Lender.or ‘Trustee shall give notice of sale in the
cribed by apphcable law, After the time
“shall'sell the Property al publrc auction’ to the hlghest ‘
notice’o ale n on

any covenant or warranty,

ldence f-the truth’of the statements made
(a)toall expenses of th sale, including, but not
and'(c) ani‘excess

) ssession of and manage the
'.Any rent collc ted by Le

 this Sccumy L

) th perso

rrower ard recorded together with'.

 rider shall be mcorporated rnto and shall amend
"Jf:‘) % ;




NOTICE' THE SECURITY IN TR
- A“PROVISION ALLOWING FOR' CHANGES
: CREASES IN THE lNTEREST RATE WILL RESULT N HIGHER PAYMENTS
ECREASES IN. THE INTERES \TE ‘ LL RESULT' WER PAYMENTS

/ rtgage, Dee ot‘ rust

¢ led (the ‘‘Borrowe ) to secure Borrower s Note to.
Savings &:Loan A

te may‘be mcreased or decreased on the ,‘ o
that day of the month every o

- [Checkone bo fo
. be no i l_inl't onc
(l) 0 There i is no maxtmum lmut on changes in the inf e
‘f Note 2 m ’I‘ ¢ interest rate cannot be: changed by more than: 1 .00 percentage points at any Change Date
e .e -OW ‘_. If the rnterest rate changes, the amount ‘of Borrower s monthly payments: wrll change as provrded in the Note. In-_

"B LOAN CHARGES Sl
“It could be that the loan secured Yy
: d that law is mterpreted so that the mterest or other loan charg
~loan would exceed permrtted hmrts If thrs isthe case, then (A any such loan charge shall be reduced by the amount "
imi already collected from Borrower which cxceed

' owed underthe Note or by makin
Gy PRIOR LIENS: o0 :
-7 If Lender’ deterrmnes that all or.any.part of the sums: secure
S which has priority over this Security. Instrument, Lender may'; T
shall promptly act with" regard to that lien as provrded in par:
S rsecure an agreement in‘a.form satrsfactory to Lender subord ating that 'en to tlus Secunty Instrument

st rate change (if thereiis B!
‘optio toaccelerate provrded n paragraph
th :




