-.as'Grantor,

DA Hesder I e “PERSIoH & PrOTIE SharTnE
‘as Beneficiary, . .. i TR

s 14

'Gréntbt‘l;r're;/_o‘c: bly ' grants; bargains, se
- Klamath- ..County,

 Block 3, BUENA' VISTA ADDTION 4
7.plat héreof on £il6Tin"

. together with ‘all and. lar the 't , . he_:rédg'" mei d -appurtenances‘and all’ other rights thereunto belonging or in anywise”
: -now-or. hereafter appertaining, and ‘the_rents, issues and Protits thereof and all tixtures fiow of hercafter-attached to or used in connec-’
-tion: with said real estate. - . % : R I SRl e : L R
¢ FOR THE:PURPOSE- ’OFCSECURING'TPERFORMAN E:of each: agreementof rantor herein contained and payment of the
TWELEVE . THOUSAND <FIVE. HUNDRED AND :NO 100 3 e ;

SR Sy

3% §iAen
ven'dateherewith, payable’ to ‘beneficiary: or.
e pRid, 16" Be diie" ind Sy abls August.7; s L9 ke B i : P
.The date of maturity of the debt secured by thig instrument is the date, stated above, on which the final installment of said note
... becomes due and’ payable.:In-the-event:the within described property, or any ‘part. thereof, or any interest therein is sold, agreed-to be B
g : : igned . or" alienated by . the' grantor. without' first ‘having obtained the written consont or approval of the beneliciary,
i irrespective  of - the maturity dates expressed therein, or

at:the. beneliciary's option, all obligations secured by th instrument, !
Nk By

- herein, shall. become immediately due and payable,.’” i
c To protect the security of this trist deed,‘gran?o?‘}fg'}ees

‘1. To protect, preserve and maintain’ said property 'in “good condition - Sf‘mﬁﬂyﬂkﬂhﬂy casement or creating any Testriction’ ;heieon: (c) join.in any.
aﬂrg;i_ repair; n;at"taw\rem‘ove or. ,d’l’!""l'"' .sny Abuil'ding i & ::::rztzln?g;n :;’,nalher a_ifzeer:wm' ali:'clmgh this. deed ?r Ilhe lien or charge..
not to’ commit or ‘permi any’waste of “sai, property. ) I o r=(d)-r veys  without: warranty,-a Or-any-part- ol
21470 20 To _complete, o restore promptly - and, gdood“and workmanlike. " frantee in. Tl epsconveyance may be described - as- the.
manner any - building of improvement ‘which®may "be ‘constructed, damaged* s 1egally. entitled théreto,” and the  tecitals therern of any ma
destroyed thereon, and pay when due all costs incurred therefor, . B REeE be“i""‘:’"""_ proot. ot . the ‘truthfulness - thereof.

: 3. To .comply.- with all :laws,  ordinances, regulations, : covenants,  cond, services mentioned in this paragraph shall be not less than §5, e s
- tions and: reatrictions allecting. said. property; if Ho. beneliciary. S0, requests,” to %0510, Upon” any. delault by grantor hereunder, beneficiary may at any:

:"join in ting such -i; ing states ents ito. “Uni 7 ( i time - without - notice, either in person, by agent or by a receiver to be ap-..:

. cial .Code™as’ the beneficiary .may require ‘and to ing in. pointed by -a’ court, and without . regard to the adequacy of any security . for,
proper . public: ollice ‘or “offices, as well "as"the’ cos: f - he indebtedness hereby - secured, enter upon ‘and take' possession of said prop-

. koby - filing  oflicers: or searching ‘agencies as may 3 Ity or. any..part “thereof, in_its own: name sue or. otherwise. collect . the rents, ::

beneliciary, - DI A RN Lo e »;ssues a‘nd p‘riohts, includn;ng those pastddue and unpaid, and apply . the same," .
¢ o4y -To' provide and . ir e 7] «on ithe. buildings .- less. costs. any expenses ol operation and- coll, . including r ble attor-

now or :éreglm;' erec'lfd o'n"hrha ‘2aid “premises”against loss ‘or 'damage by lite - “ney’s lees- w:,on any - indebtedness secured hereby, and in such order_.as bene- . .
and-such_other hazards as the i : Y o “time require, in' 'y may. determine, E : - . ) o . BRI
an’ ‘amount not ‘less-than a.f&wgb . ML ieaiiinin,  WEItTOD B 41, The sentering upon and taking possession of said property,” the

npanies «a ble (o the. b cliciary, with, 3.payable to ,the Intter; all collection ol. such, rents, issues .and . prolits, or: the proceeds of. fie and other:
licies of insurance’ shall “be delivered to"the beneliciary as soon as; insured, insurance policies or ‘compensation or awards for. any taking or damage of the
~if the-grantor shall fail :s0r-any -reason to procure any such insurance and (o i s -aforesaid, shall not-cure or
deliver said policies to the beneliciary ‘at least fifteen days prior to the expira. ive' i i B ’
tion:of -any - policy of . insurance now " or. herealter: placed -on”said buildings, . pursuant to such. notice. " b s -
the bencliciary _may < procure the same at grantors expense. - The! amount ; i, Upon detault: by grantor. in ¢ ol any indebtedness secured
collected -under any fire or other insurance policy may be applied by beneli hereby:orin-his performance of any agreement hereunder, time. being of the

A e R e e A S e e T
any :pa_rt:fhei_tql," may’be released 'to"‘grantor. Such application or release shall g:::,;"’m:’ poums -";’";:dhi’"‘. Y -'m':'na;,": i Py lore‘gg:e this trose deed -
not‘cure or waive any dc’,laul:;or“qo!lce of 'delault hereunder or m{mhdnre any” oo equity a3’'a mortgage or direct the frustee o foreclose. this. trust deed by -
act d°"§ ﬂ_;'_“":"‘ to ’.;'-‘ notice, tree 1 truction” i d to pay all’ . 8dvertisement and sale, or may direct the frustee {0 pursue any other right or.

essensp said premises Iree from construc o lens and to pay_all” . remedy; either_ at law or in'equity, which the beneficiary may have. In the event

- taxes, assessments and other charges that be. levied or: assessed upon-or: PRI B P e
against said> propstty. b elore ‘any part o ‘such® toxee, o 3sessents: and -other . Lhe beneliciary elects to loreclose by advertisement and sale, the beneliciary or
charges’become past ; : : the trusteo shall execute and cause fo be recorded his written notice of de ault

ey dl 4 or H ) » ) Ny
to. 1,,,,,,1“,-,,,,,'{»,;,ouv;d;"‘,,x drantor, ail, to: make. ot ol . and-hujelgclxoq f0-scll the amd described real property (o satisly the obligation
ments, inyurance’ premiums, liens or ofh harges pavable by dranfor, either " Secured hereby whereupon the trustee shall fix the time and place of sale, give

by diréct” payment“or* by providing | berelic o - i notice thereol as then required by law and proceed to loreclose this trust deed
v direct payment ‘o by : providing ! banalie, tind, o iU a8 Lhen re ¢ .
make'‘such payment <beneliciary | may: in'the manier ‘pavided in' ORS 86,735 to 86,795, o R
d. th f 4 id, with inte l' t:the rafe set forth g - 13.- Alter the trustee has commenced foreclosure by advertisement and
and. the amount so pa’l;‘mbl' in ."e-'vf';" - ’;' rale.set orth.in;the note:se : ,.and "at any time’ prior. to"5 days belore the date ‘the trustee conducts the
h"eby“t‘)ge”’" with the abligations descri ed in ‘pa the ‘grantor_or any other. person“so privileged by ORS 86.753, may cure -
trust deed, shall be. a the default or defaults, 14 the delault consists of a'failure to pay, when due,

K est ‘as. aloresaid. . the prop. Sums. secured by the"lrugf_ deed, ‘the "delaulf’;ma;;‘be‘ cu}r.ed by paying ﬂ’!;
erly “hereinbelore ‘described,” as "well vas> the drantor, shall b~ bound “to!"the "’;g:";i::?g:’gu : ul:i;g{%hsé‘l’:l:?f ':)2:3;;"’2:; ::h:r‘;e}‘n:cl e t’l’:‘:’t“i‘;nc:;a ‘l:i.euol. .
same, extent that they are bound lor . the’ payment ol the “obligation - herci .being ‘cured may. be ‘cured by tendering the performance required under the

v d"c"’b’."‘“’"d'j‘" such ‘payments 'h"”l'b; ';;'f"’d";.t’l" d.""‘"’"d‘h b4 obligation o™ trust’ deed. In any case, in addition to curing the delault or
out-nolice,: and ;the nonpayment thereot sha Dr-at.the-option. of_the. el 7 delaults,\: the' person -elfecting the cure: shall pay :to.the beneliciary . all. costs
""d"."::"vn?'i’:'!{i;ﬁcg;'g,;:’-‘"};?“? d:‘;‘é" eed 3 d % ually m::iurrcd m,enllorang .‘the,oggénn&n of the}tmt,ql;ezg :

- constitute ot A O 3 . ith' i ’ ceedi ”
=i 60.To payiall ‘costs, fess nnd,upenses'ol:»thls'lmstimcludmgk{he cos vith trustec’s an ;nl‘(gr‘geylsz‘ges’po‘ exceeding ris amounts pr
of title search as well as the other costs and expenses of -the trustee incurred
.in ion with or. in enlorci {rustee’s and attorney’

<. lees actually incurred,: prity

e, the sale shall be held on th;»dale and at the time andv

he -notice of ‘sale or. the  time to.which said sale may
rovided fbytlaw.‘&The«truuee'may sell - said property  either -

4 })roceedind b stce’ r, dir R ‘the has ’ i s - conveying -
for the foreclosure of 'this d d, - > : ! . express. or jm.'i".
" cluding - evidence of title and the beneliciary’s or. trustee’ s _attorn, ol ‘any matters of fact shall be conclusive proof
of att * ioned in- this ‘paragraph 7-in all casea shall Any. person, excluding the- trustee, but including :- :
y- judgment or . 'the  grantor. and beneliciary, may. purchase at the sale, . K e
18y When ‘trustes. sells purauant to the powers provided herein, trustee-
:shall_apply - the_ proceeds of sale to payment of (1) the expenses of sale,” in-.
g . N cluding lh{e)‘;\ampe:sagg;rol the !ruuecb«nd h: ruwn;zl; cl:inrge by'trustee'-
2 , I . : attorney, to the igation secured y. the trust . (3) toal rsons
Tt is mutually agreed that: . = hal asa T having: recarded fons® ouk 1o the of the trusiee in. the. trust
8. In the event that any portion or all of said property . shall be taken:' " qeedf oy their interests may appear in the order of their. priority”and (4) the
under the right of do or. d: b y shall have the surplus,” il any,.to the grantor or 2o his successor in interess entitled. to” such
right, if it so elects, to_require that all or any . portion of the monies pay surplus. .- & R e - R e e
as compensation’ for: such taking, which arein excess of the amo 7 aired 7. 2T g Beneliciary may trom. time to time AppoInt A successor. or succes- -
fo -pay all reasonable costs, ‘expenses -and attorney’s fees necessarily paid . or . ggp to any. trustee named herein or to any trustee inted here-

incurred by grantor in such proceedings, “shall be paid : to beneliciary - and " under. Upon . such appointment, ‘and  without conveyance (o - i%s successor .
bl powers and duties conferred

applied by'it tirst.upon any r costs and and attorney’s lees, "~ trustee. the latter Shelt be vested with “all title,
both .in the: trial and ppeliate  courts, ily. paid ‘or :incurred by bene-. upon-any. trustee herein named or appointed hereunder. Each such appointment
«. diciary ‘in_such procesdings, and the balance applied - upon . the ‘indebted A batitution shall be made by written instrument executed by beneliciary,
“secured ; hereby; and grantor: agrees,” attilsiown. expense, ke 1&Cti ch,y ecorded. in the . mortgage records of the: county or counties in
and _execute’ such instruments as shall be' necessary ' in Which_the property .is.si shall be conclusive proof of proper appointment
« pensation; { promptly i:'ponfbenelicim;'y'u request. EERECRE £ successor. trustee. ;.. I ' e
s At any time and_from_time_ to time ' upo ¢ ben 22017, Trustee: accepts - this trust when ' this - deed, - duly  executed and
payment Lof "its le'urand‘»,prnenl_ntion}‘o this te A dded; is imade a publicirecord :as provided by law.:Trustee is not
3 - p blig. to notily” any party hereto of pending sale’ under any other deed of
any ‘action. or: proceeding in which-ymlor,':benehchry"or trustee

M i oceeding is brought by trustee.

e

indeb
property,

(
SO oy,

< NOTE: TheTrust, Deed ‘Act provldes“;'hdfilhe’,.'ruilac;he.lednﬂ:r‘ mun;be‘ieilhéhun t lhbi';{whoi:'l; n}nclivé.&mémberhljrhe Oregon: State : Bor, d{bank,.;'rust “compan
“or-‘'savings and . lean horized . to busi under. the " laws of - Oregon or. the' United -States,” a- title " insurance company authorized ‘1o -insure title 1o real. -*
i property of. this :state, its subsidiaries, affiliates, . agents or §rnn=hp§,‘ the Unlnid_ys’valgs:orf’orny;cqcncy vlhereo’,’ or an escrow agent licensed undu‘r ORS 896,505 to 495,585, o




ar d. des nbea real

TR TH e :*.n_g!a;.s.g}.:_- \

. grantor warra 3 th,

th, roceeds of the loan i
pnmanly for, grantor s personal !am:ly, or, Iwusehold :PUrpose;
B/ rgamzahon or ( even d ‘grantor 18 a: natural peraon)

‘his deed apphes fo, i
personal representatwes,
secured hereby wlzether

the

nures to the benehl of iand,

cribed note and this: tmst deed ar
sea Imiportant Notn:c below), .

Ior business or. commerczal purposes.

eto, ‘their hezrs, Iega{ees, dewsees adm:mstrators, exca:tors
:meanthe kolder and Owner, mcludmg pledgee of ¢he contract

ing. thls deed and:whenever tha context SO requires, the masculme <

‘e e.m:te 1o held

“are elxverod to* You.
‘of said tmst deed ¢

certify that the. Wxthm mstrument :
‘was recezved for record on the ..QE.I.L day
“of CA 571989
11195, o' AM., and ; ‘“’r'ded
in book/reel/ olume No.
oras !ee/hle/mstru- b
i /recephon No. 36
:Record of Mortgages of sa:d Coun
Wxtnes's my hand ‘and




