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/niote of even' date” herewith,  payable 't beneticiary " ade g;‘v fra éo
" not. sooner b;id: to_be due’ and payable o / oA

SR R .Tprr‘éteqif t‘iiq security ‘of ‘this trust ‘deed,” grantor agree

<. destroyed-thereon, and. pay when due all costs incurred _therelor,.

...action or-proceeding in which the beneliciary or-trustee may appear, including " “shall: deliver to th

) .ney’s fees on such appeal..:©

b X
"~ under the right ol

i ficiary in -such proceedg';&s, and :the balance applied : upon - the - indeb

‘Klamath:County Ti :
;- .Motor:Investment Co, . .

as Beneficiary,

' Gréntor ;rrevocably ér'antsr,v’bargains,'
Klamath SR vk _ ~sktuad : :

“do'the B} ‘0f 'E} of Sectidn 13, Township 39 South,
e"Metid}jf_akp described as follows: - R :

3

0 feet and South 2370.8 feet ™
1d pbidt:_bging on the Westerly

; Y boundary of 'said
of beginning. -

vit | g “the 't ements, o7 :“"f‘ -and .appurtenances and. all other rigﬁts theréﬁnto belonging or in ;r;}wse -
“now or herealter appertaining, and the rents, issues and- profits thereot and all ‘fixtures now or hereaiter attached to or used in - connec-
tion with said real estate.”. . T e L e ’ R S O - SoT iR s
* FOR/THE PURPOSE YOF ’SECURING“‘PERFORMANCE ‘of’each greement of grantor herein contained_and payment. of the .
Thirteen Thousand: ‘seven :Hundred “Twenty: One: dol: “andtwenty: five ‘cents LR

44 b

teres,

The date of maturity of the debf secured by this instrument ' is the date,: stated above, on’ which the final installment 6f said note.

becomes due and payable, In'ths event ‘the within described ipropérty, or.any part: thereot,” or "any interest therein is sold, agreed to be -

. sold, - ‘conveyed, " assigned: or “alienated. by - the grantor- without Ii(st‘having’bbtained the written consent or approval of .the beneficiary,

then, at, the beneficiary's option," all obligations iSecured: by, this .instrument,:-irrespéctive’ of: the ~maturity " dates expressed : therein; or -
“Iger'ein,»shalllbe_‘comp‘immediagely due aqd‘payablel. R : E PR . N g G

(¢) join in" any

¥ .+ 1. .To protéct,..proserve and maintain - said property 'in good condition :/8ranting. any ecasement or- creating any [festriction “thereon; '(¢) ;
And‘_répair;‘m‘w{o:(emovw‘or, demolish_any. building.or. ;. h .,or,_other,qgreemcnt .allccting this . deed .or. the: I-en,or.chame:
not to-commitor pernil‘t‘any waste of said property. " - e e ' '(d) reconvey, without warranty, all or any part o!' the property. The
= .~y 2.-To cofiplete: orZrestore - 'promptly- and. ingood~ and .workmanlike - ’aneugm_r-ung,-recom’:yance may be described -as the. *'person’or persons -
manner any_building or iniprovement which may be constructed, damaged or:. legally. entitled thereto,”. and_ the recitals therein of any matters or facts shall:
it SRR ¢ conclusive prool ol the truthlulness thereof. Trustec's fees for any of the
o comply:with nll laws, ordinances,’ regulations, ' covenarits, condi ervices mentioned 'in this paragraph shall be not less than $5. .. Ui
tiohs: allecting  said property; it the beneliciary so requests, to : :10. Upon any “default by drantor - hereunder, béneficiary. may at any
auch {financi pursuant to the Uniform:Commer. time. without notice, either - in person, by -agent-or_by areceiver.to be_aps
and to 'pay ‘lor _filing same . in’ the pointed: by . a’court, and without vegard -to - the adequacy of any security for:
as.well "as’the’cost ol all lien searches made Ji-the indebtedness “hereby secured, enter upon and take possession of said prop-
.agencies -as .may . be deemed  desirable by ithe - in i

“beneliciary. "X
P o

#:5 4. To“p and ly on’ th idi “: - less ‘costs and ‘expenses.of operation_and
" now or’ hereafter erected -on the said premises against. Joss or damage by i “iney’s”feeés upon any’ indebtedness secured hereby,
and -such ‘other hazards as the 35"@@0.’0@ from .time ‘to time require: in- *liciary may . determine.’ ' - G : o Al
an amount not less than'$ ’ Ceemeens o ereeneeiny WEItEER 0N o 2 117 The. ‘entering .upon’ and ' taking possession . of . said: property,: the
ies” ble ‘to’ ‘the :beneliciary, |\ with 'Joss-payable to" the latter; "all llection’ ol 'such ‘rents,issues’ and. prolits, or. the proceeds ol fire and other:
policies of insurance shall_be :delivered” to - the beneliciary -as soon as insured; - surance policies or. ion or ds lor any taking or damage of the
it_the ‘grantor:shall. tail for-any.reason-to ‘procure any such Jinsurance and to ropeérty, and the application or release thereol as' aforesaid, shall not cure or
- deliver said policies to the “beneliciary” at’ léast - filteen days prior to the expira- waive any’ default ‘or -notice of delault hereunder: or invalidate any . act done
tion ‘ol any _policy. of insurance now or hereaiter placed .on said’ buildings, pursuant to such notice, . : - N -
the -beneliciary’ may - procure 'the “same at grantor's_ expense. ‘The amount g Upon ‘default by ‘grantor in payment of any  indebtedness secured ©
collected under anyfire or other: insurance policy may be.applied by beneli- hereby or.in_ his performance of any agreement hereunder, time being of the -
ciary upon any indebtedness secured hereby and in such ‘order as beneficiary . ‘essence with respect to such payment and/or perlor the beneficiary may "
may_determine, .or, at .option of beneliciary  the entire amount so collected, or - declare “all - sums hereby i liately due and payable. In. such an
“any ‘part thesreol, may. be .released. to_grantor. Such application or release shall . cvent the beneliciary at his election may p d to foreclose this trust deed
not ‘cure or waive any delault or notice of delaul_t hereunde‘r or invalidate any lin equity ‘as a ‘mortgage or direct: the frustee to loreclose. this trust deed by
act. dore pursuant fo such notice. s . * “advertisement -and sale,-or may direct the trustee to pursue any other right or.
5. .To keep said premises frec: from Construction jiens and:to pay all - remedy, either at law or in equity, which the beneliciary may have. In the event
- tazes, . assessments. and other, «charges that. may be_ Jevied ,or.assessed upon or - the beneliciary elects to loreclose by, advertisement and: sale, the beneficiary or’
against said propérty belore any part’ ol such. taxes, assessments-and other . the trustee shall execute and cause to be recorded his written notice of deiault
- Charges’ become past ‘due or’ delinquent®and promptly :deliver! receipts”therefor ;.and’his election to.sell the said described real property to satisly the obligation
to beneliciary; :should -the. grantor: fail ;to make; payment of “any: faxes, assess < securedhereby whereupon'the trustee shall fix the time and place of sale, give .-
ments, , insurance ' premiums, liens o _-oth»er‘,_c_hgtges,,p_ayable,‘by.;g;antor,._euhe; notice thereof as:then required by law and proceed to foreclose this trust deed
by (Jirect payment or by providing  beneliciary. with. lunds with ,which. to'~ jotice manner -provided in ORS 86.735 to 86.795. . . . :
make “such ‘payment,” beneliciary' ‘may,at its opl:on,'maksﬁpnymenf:({xerqol, o :13.:Alter the” trustee has e d-foreclosure by .advert;: and
andthe:amount {so. paid, with: interest ‘a ‘theirateisetforthin the note secured S "1l and at any“time:prior to_5 days belore_the date the trustee conducts the '
" hereby, together ‘with the obl described in. paragraphs 6 and 7 of Hhis " e the grantor or ‘any:other person’ so. privileged. by ORS 86.753, -may cure. -
trust deed, shall be added fo and become a part of the debt secured by this. - the delailt ‘or. defaults. 11 the default consists of a: lailure 1o pay, when due,
trust ‘deed, without  waiver of any: rights arising ' from -breach of any of the sums ‘ secured by,  the trust déed,’ the delault may be. cured .by paying. the :
covenants: hereot and. lor such ;payments, with interest asialoresai entire ‘amount ‘due iat ‘the-time. of the cure other than such”portion’ as. would .
. erty ‘hereinbelore ‘described,” as’ well "as the' grantor, H not: then be due had no delault occurred. Any other delault that is capable of
same extent that -they are’ bound for. the. payment. the . . herein; H ]
described, and 'all such’payments shall'be :'mr‘ned'iately,'d.ue:and ptgyuble.-_u:urhﬂ
out ‘notice, ’and:the-mnpaymer!l‘lhereol~‘shal{,—=n!‘!I}e‘opllon ‘of thebeneliciary, delaults,’ the' person ellecting. the cure shall pay to the beneliciary. all: costs
tender . all sums.secured:by this. trust deed rimmediatel, e ‘and-payable and. ‘and: expenses: actually” incurred in"enlorcing the obligation of the trust: dzed
constitute a breach of this trust deed. .. ", . SR o o together with' trustee’s: and  atforney’s:fees not ding the: pi 4
. ' 6. To pay all costs, fees and expenses of' this trust’ including. the cost by law. - one b e . e g
of title search as well ‘as the other costs and expenses ol the trustee incurred-. 7Y U g g Otherwise, the sale shall be held on the date and at the time and
in:connection’ with ‘or in_enl _this on and, trustee’s . (forney’s .. . .place  designated in-the: notice. ol .sale .or:the. time . to which said sale  may
fees actually ‘incurred. e BT LA - 72" be - postponed as’ provided by .law. The trustee may sell said property either
- 7.2To ‘appear.‘in’ and “delend. any ction or proceeding - purporting :to: <\ jny one“parcel“or:in séparate parcels and shall sell the parcel or parcels at -
alfect the security rights or, powers ol beneliciary..or frustee;.and. in any. suit, \."¢ auetion’ to the- highestbidder  for: cash,” payable at the time of sale. Trustee
b 4 e purchaser.its deed in form as required’ by law conveying
any suitfor the foreclosure of this deed, fo pay all costs and ' expenses, .in-.. ‘the pro erty 30 sold, but without any: covenant or. warranty, express or’ ime.-
cluding evidence of title and the beneliciaty’s or frustee’s attorney's  fees; the lied, The' recitals in the deed of any matters of lact shall be conclusive proof
o y's lees i in this paragraph 7 in all cases shall be' . of “the" truthlulness - thereot,” Any' person, excluding. the trustee, .but including
tixed by the trial-court and in-the event.of an appeal from any judgment or ' the granfor and beneliciary. may purchase at the sale. . PR
‘decree of the trial court, grantor lurther agrees to pay. such-sum'as the ap-' ‘. . % 1 J§ ‘When trustee sells pursuant to.the powers provided herein, trustee
pellate court shall adjudge r ble as the benel) V'S or trustee’s “attor- ...\ shall apply . the proceeds of sale to  payment of (1) the expenses of sale, in- -’
SR T iy cluding the compensation of the trustee and a reasonable charde by trustee's
i -attorney, (2): to.the obligation secured by: the trust deed, (3) to all persons *
< having recorded . liens -subsequent to the interest. of the trustee in the trust -
“'deed:as their intcrests may appear in the order of their priority and . (4} the

o . y shall have the’ . surpfus, any,.to the ‘grantor or to his successor in interest entitled to such;
right, il it so_elects, to require that all or any : portiori ‘ol the monies-payable .- surplus. - e s . E ST

as compensation for such taking, which--are in excess of the amount required : :::'16,: Beneliciary may trom time to time appoint. a’ successor or succes-
to pay all reasonable costs, expenses and attornoy's “fees- necessaril paid or 7 sorsto any trustee .named herein or:to any trustee inted  here-
incurred by -grantor :in " such proceedings, shall : be - paid, to : beneficiary . and ‘under. ' Upon ‘such i and - with conveyance to ‘the. successor
applied by it lirst upon any s ble costs and and attorney’s fees, i trustee,’ the latter ahall be vested. with. all title,- powers and duties” conferred
both inthe trial and ! courts, ily .paid: or_incurred by bene: upon:any trustee herein named or appointed hereunder, Each such appointment
3 n, A di and:substitution shall be made by written instrument executed by beneficiary, .
secured . hereby; andgrantor’ agrees,: at ‘its'own - expense,” to"take ‘such ‘action: which,when“trecorded ' in ‘the ‘mortgage records of the county or counties irt
and execute such instruments as’ shall be necessary in obtaining such com- “which the property is sit d, shall be lusive proof of proper. appointment -
i P ptly -upon. beneliciary's request.c - .- ST I T of the successor; trustee,” . s e S B v
9. At any .time and from time to time upon written ‘request; ol ‘bene:; ci o175 Trustee - accepts - this - trust . when  this deed,” duly : executed “and .
~ ficiary, - payment  of - its ‘fees and presentation .of 'this deed and the note for..: acknowledged *is - made ;a public’ record- as- provided by law. -Trustee is -not -
endorsement .(in case of full r y : for lation), with ttecti bli d to notily any ' party hereto of pending sale under any other deed of
the -liability ‘ot -any. person for the pay t ol ‘the indebted. trus, ‘trust-or’ ol any:action:or p eding - in which- grantor,’ benel; ¥ or. trustee
_(a)i.conser‘it ‘tp the.; mak:'ng_‘olk'_any gnap;:){,‘plnt " ; i L\ ry-ahall, be, a’ party,. unless such. action; or. roceedngg is brought by trustee.” -
PR Sy e Y TR 08, Plal StwAloh CAehe SRS A S i : Nt

N uding r le. attor-
and in_such order as bene-".

obligation ; or.: trust. deed. : In- any : case, in addition . to - curing ; the . default, or

It is mutually agreed that:" A R O LT T
n the event that any’ portion or all of sakz'piqpe.rfy shall be taken

tpptd

"NOTE: " The ‘Trust: Deed’ Act EFSQlaéi“ihar:‘tHé’i;ﬁ:ri’éiﬁ’ééﬁn&é; rﬁﬁs'f‘bé‘\'ellhlﬁt‘:ﬁ?uh&r‘\@}%@b& 18’ oncaetive’ ber “of “the” late ‘Bar, & nk;“‘t't;u;:!"c&mpdriy
or. savings and “loan associotion . authorized : 16" do businessunder . the laws of -Oregon” or the’ United States, a title | e y, avthotized fo insure title to real
- property_of lhi; state, its ‘subsidiaries, offiliates, . agents. or brun:_hes, the United Stotes or, eny agency, thereof,: or. an’escrow. ogent licepsgd under ORS 696.505 1o 696.585.

AT

R

being: cured “may ibe cured by tendering 'the perlormance required under the ot




ibed ofe and this trust deed are
¢, Notice' below),”

Thls deed appltes to, d s a pnrtles hercto their: heirs
personal repr tatives, successors and. igns,: The term: benahc:

ary shall mean thé' holder
secured hereby whether ‘or not named enellcmry 'herel \In ‘constri
f 1 s the fe ) d the

dcvtsees adm:mstrarors, execu!ors,' :

; d owner, mcludmg pledgee, of the u:ntract:
sthis.deéd and’ whenever the cord

the pIural

o The underug d is tha legaIAowner and’ hold “ 3 2e by ‘he !oregomg trusl deed All sums
" trust ‘deed hi\‘r’é‘bee lully pa:d and utu ied;* Yo { ed, i 7} su

“said: t st deed or: pursua.nt to tat

ms u of .
rust. deed' (which are dehvered fo’ you‘
tod by the terms of ‘said- trust deed the .
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