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SPENhTITLE gL

togetheuwrth all and " the and . appurtemmoes ‘and ‘all - other rrghts thereunto beIongmg or in anywrseh'
~now or:herealter” appertammg, and the rents, rssues and proirts thereol nd all: lrxtures now or hereatter attached to or used m connec-. s
. tlon with said real estate.:: -

“wssuts EOR THE.PURFOSE. (OF, SECURING. PERFORMANCE: o,
F Y FOUR. THOUSAND NINE. .HUNDRED AND N0/100,

: srjmﬂo{

. not sooner: pard, to be dua‘and payable ‘.upon mAturJ,ty...

then, at the ‘beneficiary’s option,”all obligations secured b;
herem, shaIl become rmmedrately due and payable' LA

To: protect the ‘security ‘of this: trisst- deed gran{or agrees: e
I. 7o protect, -preserve and mamtmn sard property - in: good candman
"and repair; not to: or d -or imp thereon;

interest: thereon accardmg to the’ terms of a- promrssory
ithe: {inal:payment. of pnncrpnl and. interest hereol if

o:E ate;i19

The'date of -maturity of the debt secured by this instrument is the date, stated .above, . on whrch the lmal mstallment ot sard note
becomes dueand ‘payable. In the event.the within “described property, or any ' part thereof, or any interest ‘therein is:sold, agreed to be -
“ sold, conveyed, ‘assigried ‘or alienated by the' ‘grantor. without” tirst: havmg obtained ‘the written consent or approval of the beneficiary, .
respectrve oi the maturrty dates expressed therem or

1y ensemenl or. creating any restnctron thereon; (c) ]Oﬂ'l in any -
aubordmntton or.other “agreement alfecting this deed or the lien or charge

" not-fo. oommxt or-permit any:waste of aurd property -
T tcomplele or, restore  promptly :and in_: good -and , workmanlike
buildjng or. improvement : which may~be comtrucled damagedxor
. destroyed ‘thergon, and puy when due all costs mcurred therefor. .
3. To comply with all™laws, ordi
trans\umf“re:{ncfwns ullectmg said property; il: thc ‘beneliciary’ so requests, to
i joinzin such 4 ts pursuant fo the Uniform Commer-
cialSCode as the>beneficiary may .require and to*pay"for liling same inthe
prope(:.publrc ‘office ‘or otlices, ns well as the cost.ol all lien searches made’
by=tiling: olhcers or searchmg adencres as may. be deemed dtsrrable by the
benehcury : e 5 . i
won e 4L To ly i i ‘on _the ‘buildi
now ar\hureeljer erected _on_ the:said prem:ses ;against’ loss” or ;damage by‘hre
anid “such :other' ‘hazards: as he benelrcmr Y lram ticgne .
an nmount not: less than 8. él':"i I

s, cond

written’in"
y latter; . all
“policies” o' msurunce shal/*be dehvercd to‘the “beneliciary as’ man as”insured;

it the grnnlcr shall "fail ior any reason to procure any such’ insurance and fto

- deliver said ‘policies to the beneficiary at_least lifteen days prior to the exprrn- 5
tion of any' policy ‘of insurance now or hereaiter placed ‘ont said burldmgs,‘
the, beneliciary ; may. .procure the same at grantors .expense, The amount.

collected * under - any “lire_or other insurance policy’ may_be ‘applied by ‘benefi-
ciary .upon any . indebtedness secured - hereby and in such, order as bencliciary.

may ‘determine, or ‘at. option of benelficiary .the entire amount so_ collected, or.

any ;part: thereol .may, be released : to grantor.’ Such application or release shall
not:cure or waive. any :default or notice ol delault hereunder or. mvalrdute any

act done pursuant to such notlce.

5. To keep said premises Iree lrom construclmn liens and ‘to pay all‘
taxe:, assessments  and other charges that may be-levied or:assessed upon or
against - said : property,; belore..any: part. of csuch: taxes, assessments and other
.charges_become past ‘due’o
o beneliciary;’ ‘should ’ th
. ments,insurance’ premiu
by direct:payment::or by :

rnn!or 1ail to® make payment ol, any {ax
liens ‘or other* charges 'payable“by “gdrantor, either
provxdmﬂ beneliciaryiiwith; lundsxwlth' which ! to
make -such .. payment, eneliciacy . may,; at. its option,..make payment thereol
“and the, amodnt so paid, with” interest at the rate set forth in the note secured
hereby, together with - thé* obligations ‘described ‘in‘paragraphs‘' 6 and. 7 ot thi:
trust “deed, shall be added.to and become a part ol .the debt secured by - this
trust deed, without waiver of .any rights Arrsmg trom: breach: of any of: .the
covenants -hereof and’ for -such payments, with mlerest as aforesaid, the
erty hereinbelore “described,’-as well . as’, thefgrnnlar, shn" be boun
same “extent that they are bound lor lhe pay
described, and :all such-p shall . be; immed
out. notrce. and the, nonpayment thereol shall, at the optwn of;
render all “sums ‘secured” by’ this ‘trust” deed
constitiste' a-breach of: this-trust'deed. d
6: To pay.:all- costs,: fees and. expenses ol this: trust. ncludrng the cost
ol title' search 'as well as’ the other costs and’ expenses ‘of the trustee incurred
in connection with or in enlorcing this obhgat:on a trustees and attorneys
. fees nct;ully incurred

herein

the benelrcmry

in “and delend any “action “or proceedmg purpor

rrghta or" powers ‘of benehcmry ortrustee;* and ‘in- anysuit,
“action or: pr zin. which the'b ~or lrusteeimay appear,.includin,
any suit’ for: the foreclosure ol :this deed, to-pay. all: costs and : expenses, in-
cluding evidence.of. title 'and the beneliciary's or trustec’s attorney's fees; the

AL

8, t

amount ol attorney's:fees mentioned in this paragraph 7 in all cases shall be -
tixed by -the trial court and in the évent ol an appeal’ from any judgment or. ..

decree of the (rial court, grantor lurther agrees to pgy auch sum’as the ap-
;.- pellate _court shall adludge r .
ney’s fees on such appeal.

t ¢is mutually agreed that.

. In the' evenl that any portron or all o! lmd property lha" be taken
under the right ol y shall have the

right, if it so elects,” to require thnt all or any portion of the monies’ payable

as. compensation for ‘auch taking, which are in excess of the amount requrred
‘to-pay all reasonable costs, expenses and atforney’s lees necessarily. pmd or
incurred by . grantor in -such.- proceedings, “shall - be : paid."to. beneliciary ‘and -
T ble costs nnd and -attorney’s fees,
both -in_the trial ‘and -app ly pard or. incurred by bene- ;
ficiary “in such-'p d i d ‘upon the.: K

" applied by it lirst upon any

to time require, in.
ue. ;

_delinquent . ‘and, pramplly deliver recelpla therelor, .

dua and payable with- ;1\

s or trustees attor- :

thereol: .(d).:z 'y, -without. y,.all or.any. part.of. the. property.. The
grantee -in “any’ reconveyance may ' be described as. the person or . persons
legally; entitled. thereto,” and the recitals.therein of any matters or lacts shall
be com:lusrve prool of  the truthlulness thereol, Trustee's fees. for any -of the
ices mentron d)m this paragraph shall be not less than $5. -
11210, Upon ' ‘any. delault’ by grantor- hereunder, beneliciary may ‘at. any
time without notrce, cither in person, by: agent or by.a receiver to be ap- .
pointed: by -a court, and without ‘redard .to the' adequacy ol any security for,
“the indebtédness hereby secured enter upon and take possession of said prop-.
erty or. ’any’ part: thereo!, in its’ own:name sue or otherwise collect the rents,
issues” and: prolits,’ including those past due and unpmd and npply the same,
less costs and .expenses ol and ble attor-
neyu tees ;upon_any mdebtedness secured hereby, and in such order as bene-
lmmry may determine. =
= 11; :The.: entering. upon. and ' taking : possession ol said property. “the [
,oollectwn ol such .rents, issues and -prolits, or-the proceeds of lire and other ..
¥ msurance pohc:el ‘or compematmn or awards for. any taking or damage of the
, property, and : the 'application or. release thereol as.aloresaid, shall not cure or -
‘ waive 'any _delault or notice ol delault hereunder or mvahdatc any acl done-
pursuant to such’ notice.’
3 v”.»Upon'deleult by grantor in pay of a ecured
hereby or:in his performance ol any agreement hereunder. nme bemg of the’
essence with respect to such pay and/or plnnn the 'y may
-declare’. all sums - secured hereby i diately due and p. In such an
- ‘event the b ticiary at’ his ion may . d to foreclose this trust deed
in equity ‘as_a mortdage or direct the trustee to foreclose this trust deed by -
advertisement’ and :sale, or may direct the trustee to pursue. any other right or-
remedy, either at:law or in equity, which the beneficiary may have. In the event .
the beéneliciary elects to foreclose by advertisement and sale, the beneficiary or
“the trustee shall execute and cause fo be recorded his written notice of default -
and his election to sell the said described real property to satisly the obligation
secured - hercby ,whereupon, the-trustee ahall-lix the time and place of sale, give
notice thereotf. as then requlred by:law and proceed to lforeclose this trust deed
in the manner provided in ORS 86,735 to 86.795. :
B -13."Alter-the trustec has commenced . loreclosure by advertisement and~
ule. and at any. time’ prior. to' 5 days belore the date the trustee conducts the
“the “grantor or’any other:person so privileged by ORS 86.753, may cure
the ‘default or delaults. I{ the delault consists of a. lailure to pay, when due,
“aums ‘secured. by the trust. deed, the delault- may be cured by paying the .

B,

rOP- . - .entire  amount ; ue at., the time of ‘the.cure other. than such portion as would
dto the i not then'be due had ‘'no delault occurred.”Any other default that is capable of
d

may-be cured by tendering_the performance required under the
rtrust] deed. -In any case, in addition to.curing the default or’
the cure ; |hn" pay to, the beneliciary . all costs

in

of the trust deedv

's lees

ise, the sale shall be he on the dale and at lhe trme and;
place desngnnted in the notice ol sale or the time to which said sale may
‘be; postponed -as: provided..by.-law.. The trustee’ may sell said property either
one’, rcel or.in, separate parcels and shall sell the parcel or. parcels at
atction’ to the highest bidder for cash, payable at the time of sale. Trustee
%4 ishalldeliver. to’ \(hedpurchnser its'deed in form as’required by law conveying
tho roperty ‘80" sold, but without any covenant or warranty, express. of im-. .
he recitala in the deed of any matters ol fact shall be. conclusive proot
ol the . truthiulness - thereot. Any  person,” excluding the trustee, but including
the gnmtar and beneliciary,  may purchase at the sale.:
.. When trustee sells pursuant to the rauers prouded herein, trustee
:hl" npply the proceeds of sale to payment ol (1) the expenses of sale, in-
icluding the compensation of the.trustee and a reasonable charge by trustee’s ™
artorney. (2) to. the obligation secured by the trust deed, (3) to all persons
having. recorded liens subsequent to’ the interest of the trustee in the trust
“deed as:their.interests tay appear in the order ol their priority and (4) the
;urp'lus. it any, ta the ‘rantor or .to_Ais successor in inferest entitled to such -
-surplus.
- 160 Benelrclary may “lrom: time 10 time appoint” a SUCCessOr or succes- -
sors lo any. trustes ‘named herein or fo' any successor trustee appointed heres
under, n : such - to . the
_truste: e:latter shall be vested wrth all tltle, power: and duties conferred
upon any’| lrustee herem named or . Each such :

secured : hereby;. and grantor . agrees, at \its own_expense, {0, take such, action;
and S execute - such instruments’ as” shall ibe” neécessary tin’ obtammg such™com:
pensatmn, promptly upon beneficiary’s request. . .

. At ‘any - time .and - Irom time to time upon wntten request ol bene-
ticiary, payment :of its-dees and presentation of:this deed "and . the ‘note’ for

alt be made by written rnstrument executed by . beneficiary, .~
.‘whnch,.when recorded inthe. mortdage records ol the county or: counties in
‘which the property is’si 1, sha" be e proof of proper nppomtment -
of the successor-trustee, . L
=17, Trustee . accepts thrs trust-when this- deed, duly executed and
acknowledged is- made a public record _as provided by law. :Trustee is not -

endorsement “(in case of fuil r 'y , for

the liability of any person for the pay of . the indeb 5
(a)_.consent to the makmg ol any mep or:plat

veaan

trustee may -
of uld property (b) join’in:

! trustor.of: any: action - or- proceedmg in which grantor, beneliciary - or trustee
shall be a-party unless such action or proceedmg is brought by trustee.” .

NOTE: “The (Trust: De.
or. savings*aad - loan
property of lhns‘s'we, its

Act: provudes 'hal !he. trus e‘hereunder rmm be

0-'do’ business  nder ‘the [
thy

bsidiaries, : offi ogents or' b

ed Stul

v s nmamvc membef of lherOmgen\Swm»Bor. ‘o bonk.\ trust mmpon
‘ths> United  Stotes, a title 1o insure title to reall:
es or ony egency rhereof or an escrow ugem I-eensed under ORS 696 505 vo 696.585, 7}

1 to’ notily’ any ‘party hereto of pending ‘sale under any other deed of .. :




grantor Warranta that the:proceeds.of. the Toan. reprassnfed by: the abo
¥ primarily for grantor’s ‘personal, family. or “household purposi
* A

or. 'an orgamzahon, or ( even'if grantor is a natural person) re..

iesherefo,
v shall

)

wrer, mcludmg pledgee, of the’ contract

In construmg tlns deed:and, henever the con{ext so requtres, ‘the masculme

r'uilth said, tngt deed) and to" reconvey, w:thout jrranty,~ \

g A AR G &5 by
élyou\und or. the d}mulw v







