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tion with said real estate. E
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and _&Il ‘other rights thereunto belonging of in anywise -

issues and_profits thereof ‘and all-fixtures now or. hereatter attached-to or used in::connec
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date herewith, ‘payable; to-beneticiary. or'orde(."aridjmad'azbyvg;ar;tor;'th'e tinal payment:of p

fiiterast thareon”according to’ the: terms of‘-a"prorﬁissi}ry
rincipal and -interest - hereof; if *
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The date of maturity of the debt secured. by this instrument is the da
sold, conveyed,  assigned or’ alienated by the grantor without  tirst having:
“then, at .the beneficiary's option, all obligations sgcy‘rgd_‘by"(his instrument,
herein, shall become immediately due and payable; 7 T : o~
\To -protect the security of ‘this trust deed, grantor agress:
~*> 1, To. protect, preserve)nnd ‘maintain id “property. in - good condition

M
E f".ind‘ ‘repair; not : to’-rem or provement thereon;

becomes-due and payable. In the event the within described property, or:any part th

granting ‘any. easem:
subord.inaﬁon or other agreem
. ith

te, stated above, on which' the linal installment of said note

ereof, ‘or any.interest therein is_sold, agreed to be .

btained the written consent or approval of the beneficiary, -
"‘of ' the  maturity dates expressed . therein, - or.

ent ‘or creating any restriction thereon; :(c): join in “any’
ent ‘allecting this deed or the lien or charge ’ ’

L-not”
presc

A ?5’ ‘comit or permit ‘any waste ol ‘said ‘propésty.
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27T 20To 'fcomplelc..qr.;reltou,,prqmpfly, and .in good-.and - workmanlike
- any building’or imy t ‘which” may, be constructed, damaged® or
destroyéd thereon, and pay when duc all costs incurred therelor. : -
PR “To. comply with"all laws, ordinances, :regulations, ‘covenan s
M tions and restrictions affecting said property; if the bencliciary so requests, to .
Ejoin .in™ i ich i ing ents’ p tothe Unilorm Commer-,
cial 'Code- as the-beneliciary may ! require and to pay lor liling same in the.
. proper ‘public- office “or; oflices, as well. as. the cost of all lien searches made. -
by . filing~ ollicers or- searching . agencics . as may  be ‘deemed desirable by ..the .
beneliciary. - . - c i i [T
s e 4o Torprovide -and continuously . maintain . insurance on the buildings
herealter- erected “on the said premises againat, loss‘oris'amage by “fire .
b

now or 3
tg ﬁsg:hcinry-may Iro ign me require, in.
e. beneliciary,  wit, 34 E .4 the latter; all.

and such other hazards-as
,- writtenin
to" the beneliciary as soon ‘as’ insured,

amn(eo'
legdally.
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an amount not less than 3.
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be conclusive prool of . th
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the .indebtedness herel
issues and prolits, including those
less costs.and :expenses of. operation and ¢

*s -fees upon any -indebtedne:
iary. may determine. -
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Y- warranty, all or-any.part.of the propesty.-The
reconveyance may. 'be described as the ‘person or. persons
hereto,”. and the recitals therein of any matters or facts shall .-
3 e trauthlulncss thereol. Trustee's lees for any, of:the:
nleqpaq.in this paragraph shall be not less than $5. } e
Upon’ any . delault by grantor hereunder, beneficiary may at’ any
thout . potice, - either in  person, by . adent.or by a'receiver to- be  ap-
by.a. court, and .without redard fo the adequacy. of any security for._ .

by secured, enter upon and take possession ol said prop-
any _part_thereol, in-its own name sue or otherwise collect the rents,
past due and unpaid, and apply the same,

it i fing . r ble attor-
and in such order as bene-

me:
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11.°The entering “upon aM taking - possession of “said " property, the
ch, rents, issues-'and,prolils. or , the proceeds of hire and other:

pursuan
the ! beneliciary i may {procure the same at . grantor's expense,.

collected under any lire or other insurance policy may-be applied by beneli-_
ciary upon any indebtedness secured hereby: and-in such order as beneficiary :
may _determine, or at option of beneliciary the entire amount so collected, ‘o1
any ‘part’ thereol, may, ' be releaséd -to grantor. Such application or release shall
lault hereunder or invalidate any

hereby
essence

not ‘cure’or ‘waive any 'default or notice of de

act done pursuant to such notice. s . 2
-"To keep said premises free. from construction liens and to pay all:

taxes, assessments and other charges that may be levied or assessed upon or. ' yhe ben
against “said > property’ belore ‘any+ part' ol “such’ taxes, assessments .and other. .

charges’ become past due:or delinquent. and; promptly deliver .receipts therefor;:
to, beneficiary;; should ; the, drantor, fail_to make, payment. ol any. taxes, sssess
ments, insuranc © premi , liens ‘or other charfes, payable’ by “grantor, " either
by -direct “payment:*or’ ' providing * bénelicinry’ with' tunds® with* which to™®
. make' such‘ipayment, - beneliciary i may,:ati its option, = make. ment :thereol,:
and . the amount_so_paid, with_interest ;a the,_rate, set forth, in.the ‘note:secured ;;
hereby. together with™ the obligations describéd in -paragraphs 6 and’ 7.of this’
trust deed, shall be added to and becomne a part ol the debt secured. by 'this
trust deed,  without waiver of any rights  arising from breach of any of the
covenants . hereof_and-for s payments,.with_ interest as; aloresaid,.the prop- ..,
erty hereinbelore - described, as -well “as® the : grantor,” shall * be " bound 10 the' ™
‘samne . extent that .they are bound lor the pay of the oblidati H
described;-and  all such :pay ta shall'be 1y due:and.’p
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;beingd ¢

i property,
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manner provided in
sale,-and at_any timeiprior

the delault or
; sSums" secur
.entire . amount;due-at -t
not then‘be due had no

or or awards for_any taking or damage ol the

and the application or release thereol as aloresaid, shall not cure or
default ‘or-notice of default hereunder or invalidate any act done

£ to such notice. o -

payment ol any. indebtedness secured
greement hereunder, time being of the
¢ fo_such: payment and/or performance, the beneliciary may
ed hereby immediately due and payable. In such an’
y at. his i d to foreclose this trust deed .
dage or o foreclose this trust deed by
ement and sale, or may direct the trustee to pursue any other right or
either at law or in equity, which the beneliciary may have. In the event
eliciary elects to loreclose by advertisement and sale, the beneliciary or
execute and cause fo be recorded his written notice ol default
election to sell the said described real property to satisly the obligation
“hereby whereupon the trustee shall lix the time and place of sale, give
hereof. as then required by law and proceed to loreclose this trust deed
ORS 86.735 to 86.795. . :
13.77Alter the frustee has commenced loreclosure by advertisemen
iprior to 5.days belore the date the trustee conducts the
¢-grantor: or ‘any “other person 0, privileged by ORS 86.753, may cure
] ts of a lailure to pay, when due,
by the trust deed, the default may be cured by paying the
he time ol the cure other_than such.portion as woull
default occurred.” Any other default that is capable of

cured by . tendeting -th formance required under the

or. in his performance of any a
with respec

may p
direct the frustee I

detaults. 1f the detault’ consis

ured may be

out . notice,: and - the. nonpaymen option of the beneli
render.all sums secured by this trust_de: ly {due’ and payabl
constitite' a breach of this trust deed. ' =" "2 " : R AT
6..To pay‘all ‘costs,’ lees and:expensés of  this {rusi
of title search as well as the
in connection with or.in enlo:
fees actually -incurred.’)
. 7..To*appear i P
atlect the security rights or, powers ol ben icidry or trissi
action or-proceeding in which the beneliciary ‘or ‘trustee \may appear;’
any suit for the loreclosure of this deed, to pay all > cost:
cluding evidence of title and- the beneliciary’s or. trustee's
amount :of attorney’s tees mentioned in this paragraph 7
fizxed by the trial court and in the event of an appea
. ‘decree of the trial court, grantor turthe:
pellate court: shall adjudge ¢ bl
ney's fees on such appeal.
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sincluding’ the 'cost
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reing this obligation n{rd

trustee incurred ' b v law.
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's -and . expenses, in- -
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in all cases shall. be ' of the
I trom any.judgmentor.’.
r agrees to pay such:sum as the ap~
as the beneliciary’s or trustee's attor-’
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. d that:

i 8. In'the event that any.portion or all.o
under the right of inent in or
sight, it it so_elects, to require that_all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required-
to pay. all ‘reasonable costs, expenses and " attorney's fees necessarily’ paid.or
incurred “by  grantor - in such proceedings, shall - be paid 'to beneliciary. and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in.the trial and Hlate courts,- ily paid “or incurred by . bene-
liciary -in’ such and - the bal. fred upon the indebted

: shall be taken -

! said property
i beneliciary shall have the

“deed as
< surplus,
surplus.
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.under.
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ding:

:defaults,; the person:
-and - expenges; actually.
togéther wlilh;f{u‘sfee s

be: postponed
none ;parcel..

¢ % Sshall "deliver 6
roperty so sold, but without any cove:

the. grantor and beneliciary,
" shall ‘apply . the proceeds ol sa
- eluding the compensation of

¥ aﬁo_rrley,
. having r
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. upon any 'trug!ee

or-trust: deed. In any case, in addition to curing  the

etlecting - the cure shall pay::to the beneficiary all:

i ed , in_ enforcing . the ob‘ligahohn ol the trust
At eeding the ar p

costs |
incurr. deed
nd °s fees not ided

14.°Otherwise, the sale shall be held on the date and at the time and.

ted -in: the notice of sale or. the time to which said sale may -~
fas,}arqvided-:by;lawn?' he trustce may sell said property. either
or: m_’-upqra(e\pan:elz,and shail - sell .the parcel or parcels at

1o the  highest bidder, for _cash, payable at the time of sale. Trustee
H ‘the” purchaser its deed in‘form as “required by law.conveying
nant or warranty, express or im-
'he recitals in the deed of any matters ol lact shall be conclusive prool
truthiulness . thereol. | Any person, excluding the (rustee, but . including

may purchase at the sale. N
..When trustee sells pursuant to the powers provided herein, trustee

e.to payment of (1) the expenses of sale, in- -

the trustee-and a reasonable charge by trustee’'s’ .
(2).to the obligation secured by the trust deed. (3) to all persons
ded b ¢t to: the i of the trustee in the trust .

iens
¢their-interests may appear. in the order of’ th and (4) the -
p c in itled to’ such”

eir priority

il any, to the grantor or fo his interest

6. Beneliciary - may . from time .to time appoint @ scCessOr Of | Succes- -
“any _trustee named herein or to any successor tristee appointed hete- -
Uron “such. appointment,” and without conveyarce fo. the sucCessor
the -latter shall be vested with all title, powers and duties conferred
herein named or_appointed hereunder. Each such appointment

r pp

“secured; hereby; andydrantor.adrees,’ al;il::own,expenu;;wfukeuuch 1actions;
and execute. such . instruments as ‘shall be : necessary in.obtaining such com-
pensation, promptly upon beneliciary's request.:. : L MO

s 9. At any. time and from time to time upon-written request of bene-
Jiciary, payment of 'its fees  and  presentation. of thi.s' d'eed'nm_i_lhe_nzte for

. acknow
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iV iwhich,, when_ recorded . in:the :mortdage records
which the property-is si d, 1

:" ol the successor frustee.

shall be made by written instrument executed by beneficiary,
ol the county or counties m
e proof of proper appointment

shall be

17, .Trustee accepﬁ' this  trust '-‘hén ‘this  deed, dul}‘ executed and
ledged -is .made . a public record as provided by law. Trustee is rot

endorsement (in case of lull reconveyances, lor
the liability of any person-for the pay of
"(.:)‘,:cq the making of any ma

trustee may

p{hi (b) join-in

or
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;trust or. of any._ action or proceedi
shall be a!

d to notily any party hereto of pending sale under any other. deed of
ing in which- grantor, beneliciary - or truntee
nless such action or proceeding is brought by trustee. ' - Lo
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or savings and foan- {ati h d: to “do bust under the laws “of ‘Oregon orthe
propesty of this state, ifs subsidiaries, affiliotes, ogents of branches, !hu United: Stales o any

attorey, {who: s “anactive :membet : of ithe. Oregon  State: Bar,

a:bank, jtrust; compem/ 3
itle. § _company d to insure title to real:’
an’escrow ogent licensed .under ORS 494.505 to 696.585.7

United - Stotes, a #
ogency vherggf, or
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‘to, inures-to the' benellt of! and bmda al, partles herelo thc:r Izelrs, Iegatges, dewsees,
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- personal represenlahves, :uccessors and asugns. The term beneliciary shall:meanthe holder. and - owner, including pledgce, ol !he contractr :
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