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| /SECTION3. ASSUMPTION OF LIASILIT P S
* Except as specifically changed by this Ag ement, Buy! rees to pay the debt shown by the security document. Buyer agress to perform anofthe
obligations 'provnded in the security document thatw be performed by Seller when the security document was executed. Buyer agrees to perform
. those obligations atthe time, in the mannel d in allrespects as are providedinthe sacurity document. Buyer agrees to be bound by all of the terms of
. sudlsacuritvglocumqm.‘. ) o S [ X b ORI
4. INTEREST RATE AND PAYMENTS SRR ; i
The interest rate s ~variable (ndicat \ather variable or fixed) andwillbe 10 75 _ percent per annum. If this is a variable interest rate
toan, the Lender can periodically change the interest rate by Administrative Rute Changes in the interest rate will change the payment on the loan.
o : ‘s 418 ' ‘10 be paid monthty. (The payment will change if interest rate is

pal and interest payments o the laan are
athe loan use the loan 1o be paid i
ate of the last payment.: - R
ECTIO DUE ONSALE , : 0 SR s
** Except for a sale or transfer to the original borrower, the surviving spouse, nremarried former spouse, surviving child of stepchild of the original
“ borrower, of- to a veteran gligible for a loan under this chapter and Article XI-A of the Oregon Constitution, only one sale or transfer of the property -

: _referred to in ORS 407.275 (2) is permit ed after July 20, 1983." Inthe'eventofa second sale or transfer of the property, of any pant thereof, the entire.
unpaid balance of the loan for the propany may become immediately due and payabile at the discretion of the Director as prescribed by rule.- N :

SECTIONS. TAX AND INSURANCE RESERVES - e o

" Subject to any limitations set by applicable law, at the Lender’s discretion, or by Oregon Revised Statute, the Buyer shall maintain-—-with Lender— .
~ reserves for payment of taxes, assessments, and insurance if applicable.” Such reserves shall be created by Buyer's advance payment or monthly
payments of a sum estimated by Lender to be sufficientto produce, atleast 15 days before dus, amounts at least equal to the taxes and assessments
tobe paid. The amountof 11 Idbe approximately 1/12 of the annual property taxes. Buyer shallpayon demand any additional
amount which may be deeme ] 1 ent of such taxes, assessments, and insurance premiums. If, 15 days before payment is due,
the reserve funds are insutficient, Buyer shall, upon demand, pay any, deficiency to Lender. The reserve funds shall be held by Lender as 3 general
deposit from Buyer and shall constitute a rion-interest bearing debt-trom Lender to Buyer, which Lender may satisfy by p nt of the taxes and
assessments and insurance premiums required to be paid by Buyer as they become due. ‘Lender does not hold the reserve .
and Lander is not the agent ot Buyer for payment of the taxes, ssessments, and insurance premiums required to be paid by Buyer.. <L

ecaived the full amount of any payméht by theendof 3 ndar days after the dateitis due, he may impose alate charge tothe
will be not more than 5 pe L of principal and interest. The late charge may be charged

ber inciudes the plural and the plural number Includes the slng'(jla'r.' it this agreemnent is executed by more than the
as Buye the Qb!lgagion of each su or gorppratlon shall be joint and several. e f AN o

the extent permitted by law, yalvas the rightto plead any statute of lmitation 45 a detanse to any obligations
tioned in the security docume 1610 ¢ ts shall not constitute a waiver. .




* Personally appearéd the above named - MARY  LOU_GERAUD and JOHN D.
and acknowledged the fo(egplng nstrument to pem (;he]r) voluptary actand deed."

ce Dj Eherson ° .
Leadworker,

[RIILTEr

Personally appeared the above named ="~ S : : Joyce ‘D Efﬂel’—"i@ e e el
and, being duly sworn, did say thathe (she)is authorized to sign instrumenton behalf of the Director of Veterans’ Aftairs;and hathid (her)
signature was his (her) voluntary act and deed. . " : ‘ ity
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