S ‘property,is;no -agricultural; tlmber or. grazmg purposes, together‘ T
with all and singular, the tenements, heredntament and appurtenances and all other. rights thereunto belongmg or in
anywxse now or hereafter: ‘ap rtalmng,- issues and profits thereof; SUBJECI‘ HOWEVER, to the right,
power, and authom h e eficiary'to coll t and’ apply such rents, 1ssues, and

nnection




~ . .TED N. CROWLEY ‘and LA RENA J.. CROWLEY,husband and Sl
‘ the final payment of principal and interest thereof, if not sooner paid, to be due and payable on the first day of September

. thereon ‘according to the terms of a promissory note of even: date herewith, pay ary or. order- ar

- 1.: . Privilege is reserved to prepay at any time, without premiumor fee; the entire indebtedness or any partthereof not less than the amount
of one installment, or one hundred dollars ($100), whichever is.less. Prepayment in full*shall-be credited on the date received.. Partial -
prepayment, other than on an installment due date, need not be credited until the next following installment due date or thirty days after such
prepayment, whichever is earlier. - e T IR S R S T R N ety

- 2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the monthly payments ~ -
of principal and interest payable under the terms of said note, on the first day of each month until said note is fully paid, the following sums: -
(a) - Aninstallment ofthe ground rents, if any, and of the taxes and special assessments levied orto be levied againstthe premises covered -
by this Trust Deed; and an instaliment of the premium or premiums that will become due and payable to renew the insurance on the
premises covered hereby against loss by fire or such other hazard as may be required by Beneficiary in amounts and ina company or.
companies satisfactory to the Beneficiary; Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor. Such .
installments shall be equal respectively to one-twelfth (1/12) of the annual ground rent, if any, plus the estimated premium or
premiums for such insurance, and taxes and assessments next due (as estimated by Beneficiary, and of which Grantor is notified)
less all installments already paid therefor, divided by the number of months that are {0 clapse before one month prior to the date when
~_such premium or premiums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly payments in: :
trust to pay siich ground fents, p{gh}ium,orﬁpgemiums:,‘;mq taxes and special assessments before the same become delinquent.*
The aggregate of the amounts payable pursuant to su paragraph (a) and those payable on the note secured hereby, shall be paidina
 single payment cach month, to be applied to the following items in'the order stated: =~ . . 0 .o
(1)~ ‘grotind rents; taxes, special assessments d’other hazard insurance premiums:
(1) interest on the note secured hereby; iy RN SENE LI
<+ (IH)-; amortization of the principal of said note.

s . -.;Any deficiency in the amount of any such aggregate mon ly paynﬁeh{s;héll',l unléégipéid prior to the due date of the-next such

payment, constitute an event of default under this Trust Deed. - . .
3. -If the total of the payments made under (a) of paragraph-2:preceding shall exceed the amount of payments actually made by * -
Beneficiary as trustee for ground rents; taxes or assessments, or insurance premiums, as the case may be, such excess may be released, applied -
. onany indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made by Grantor for such items. If, -
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and payable, then Grantor shallpay.- i
to Beneficiary as trustee any amount necessary to make up the deficiency within thirty (3¢) days after written notice from the Beneficiary stating =
the amount of the deficiency, which notice may be given by mail. If at any {ime Grantor shall tender to Beneficiary, in accordance with the <
. provisions hereof, full payment of the entire:indebtedness secured: hereby, Beneficiary as trustee shall, in computing the amount of the”

indebtedness, credit to the account of Grantor any credit balance remaining under the provisions of () of paragraph 2 hereof. If there shallbea .

-~ default under any of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the -

Beneficiary acquires the property otherwise after default, Beneficiary. as trustee shall .apply, at the time of the commencement of such

preceding, as a credit on the interest accrued and unpaid and ﬁh_é bal,ancer_tc} the prinqip{al then remaining unpaid on said note. - i
. 4. -AtBeneficiary’s option, Grantor will pay a “late charge”’ not exceeding four per centum (4%) of any installment when paid more than -
fifteen(15) days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such*‘late charge™ shall not
be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the -
entire indebtedness and all proper costsAar‘xd expenses secured hereby. - : T A . et o : R
To Protect the Security of This Trust Deed, Grantor Agrees: SR MG : o ey
5.: To protect, preserve and am_tam »‘sﬁa‘idy property in good: - |: * for such payments, with interest as aforesaid, the property hereinbe-
condition ‘and repair; not to.rémove or ‘demolish-any: building or. ~ | fore described, as well as the Grantor, shall be bound to the samie"
improvement thereon; not.to commit or. permit:any.waste of said - |- extent that they are bound for the payment of the obligation herein -
.property. . ... oD B Rt L B dgfqribed, and all such gayments shallbe ti}llnme%ialltlely due and pay-
e T S R At qai - able without notice, and the nonpayment thereof shall, at the option -, -
.6 - <To complete, or _re§to§g promptly,and in good and 5w°rk_~‘ of thé Beneficiary, render all sums secured by this Trust Deed imme- .
. manlike manner ‘any building or improvement which may be con- diately due and ble and constitute a breach of this Trust Deed.
structed, damaged, or destroyed thereon, and pay when due all costs 1atel y cuie.and payable and constitute a breach IS st e
- incurred therefor; and, if the loan secured hereby or any part thereof -110.: To pay.all costs; fees and expenses of this trist, including
:_is being obtained for the purpose of :financing ‘construction of : | the cost of title search as well as the other costs and expenses of the
- improvements on said property, Grantor further agrees Trustee incurred in connection with or in enforcing this obligation;

. proceedings, or at the time the property is otherwise acquiréd; the amount then remaining to credit of Grantor under (@) of paragraph 2

“i(a).ito 'commence'cdnsn‘uéﬁc]ni pri iﬂbtl'y,'ér‘;g to pursue same and trustees and attorney’s fees actually incurred. .
... “with reasonable diligence to’completion in'accordance with plans’ L To appear in and defend any action or proceeding piir-
+:.and spgglﬁcahontslz‘sausfact.qry t_.o_!}gn_eﬁqngl:y;aq@r E TR porting o,"iéﬂ'ggt the ‘security. héreofyor the(ﬁghgfor'pdwgls of
_.(b) " to allow Beneficiary to inspect said property at all time 1| - Beneficiary, or Trustee; and to pay all costs and expenses, including - -
during construction. The, Trustee, upon presentation to it of:an | " cost of evidence of title and attorney’s fees in a reasonable sum tobe:
affidavit sigried by Beneficiary, setting forth facts showing a default - | fixed by the Coutt, in any such action or proceeding in which -
by Grantor under this numbered paragraph;is authorized to acce Beéneficiary or Trustee may:appear, and:in any suit. brought by
as true and conclusive all facts and statements therein, and to act Beneficiary to foreclose this Trust Deed, . - R TR
thereon hereunder. e : : R S g N 5 R S :
R T b SR 1112, :1To pay at least ten (10) days before delinquency all assess-
1. Tocomply with all laws, ordinances, regulations, covenants, _ments upon water company-stock, and all rents, assessments and "
. °2“§[n°"s. and restrictions affecting said property. = . &7 : charges for water; appurtenant to or used in connection with said " :
--~82%To provide and maintaini hazard insurance, of such type o - property; to pay, whendue; all encumbrances, chargg.s andliens with -
types and amounts as Beneficiary may.from time to time require; o . interest,.on said property or any par: thereof, which at'any time":
the improvements now or hereafter on said premises, and except | .. appear 1o be prior or supetior hereto; to pay all reasonable costs;
when payment for all such premiums, has heretofore been made: |- fees, and expenses of this Trust. - ‘ : i
-~ under (@) of paragraph:2 hereof, to pay. promptly when ‘due any -
premiums therefor; and to deliver. all premiums therefor; and to:
deliver all policies with loss payable to Beneficiary, which delivery. =
shall constitute an assignment to Beneficiary of all return premiums. " |
* The amount collected under any fire ot ‘other insurance policy may" -
be applied by Beneficiary upon any indebtedness secured hereby : -
-and in such order as Beneficiary’ may determine, or-at option of
Beneficiary, the entire amount so collected, or any part thereof, may_ -
be released to Grantor, Such application or release shall not cure or.:
waive any défault of notice of default hereunder orinvalidaté any act?}

:13: 'Shéi.\l(i G;a;libr fail to make any payment orto doany act

. gation so to do and without notice to or demand upon Grantor and
-without releasing Grantor from any obligation hereof, may: Make or:

““do the same in such manner and to such extent as either may deem™

- necessary to protect the security hereof, Beneficiary or Trustee

..commence, appear in and defend any sction or proceeding pur--
- porting to; affect -the security: hercof or the rights or powers of - .

*Beneficiary or Trustee: pay. purchase, contest, or compromise any .
; B encumbrance, charge or lien which reasonably appears to be prioror
S, om mechanics’ liens and to pa; superiorthereto; and’ in excrcising any ‘such- powers, incas any
es,”assessments ‘and ‘other’; charges; that may be; levied or iability, expend whatever amounts are reasonably necessary there-

:.as herein provided, then Beneficiary or Trustee, but without obli-= "

being authorized to enter upon. the property: for.such: purposes; " ‘

assessed upon or against said property before any part of such taxe for, including cost of evidence of title; and reasonable courisel fees. <

_‘asséssments’and other'charges become past'due or delinquent'and” | 777 ° P o
" promptly -deliver. receipts therefor to - Beneficiary; - should ‘the: | = 114' Tgp;);lwnhu:lthu;y(léw)dgxs aftcrqlt_zmand all §tx;ln'gsprop-
“Grantor fail to make payment of any taxes, assessments, insurance_ - |-, £7Y.eXxpencec hereunder by. seneficiary or rustee, with interest

 premiums, liens or other charges payablé by Grantor. either: from'date:of expenditure at the rate provided for in the principal. -

', direct payment or by providing Beneficiary with funds with'whichto'‘ | - mngted{-lg?s,’ and the ;gpayment phe;eqf shall be secured hereby. :
make such payment, Beneficiary may; at its optidn, make paynient : ’;15;{»; Grantor agrees . to_do all acts and make all payments -
thereof,'and the amount so paid, with interest at the rate set forthin | " "required of Grantor and of the owner of the property.to make said
the niote secured hereby, together with the obligations described in note and this Trust Deed eligible for guaranty orinsurance underthe
paragraphs 10 and 11 of this Trust Deed, shall be added to.and: . |..: provisions of Chapter 37,Title 38, United Slales Code, and agrees

- become a part of the debt secured by this Trust Deed, without waive not to do, or cause or suffer to be done, any act which will void such

“of any rights arising from breach of any of the covenants hereof an guaranty:or insurance during the existence of this Trust Deed:




.. property; are hereby assigned to Beneficiary, who may after deduc
" ing therefrom all its expenses, including reasonable attorney’s fee
- apply any moneys so received by it, at:its option, “either to:th
restoration  of . the .damaged premises or to -thereduction: vof, .
indebtedness. Grantor agrees to execute such further assignments of-
© any compensation, award, damage, and right of action and proceeds
" ‘as Beneficiary or Trustee may requ R A
- 17.. That upon the request of the Beneficiary the Grantor shall
‘execute and deliver a supplemental note or notes for the sum or sums .
advanced by the Beneficiary for the alteration, : modernization,
improvement, maintenance, or repair of said premises, for taxes or -
‘assessments against the same and for any other purpose
hereunder. Said note or notes ‘shall be secured h

. shall bear interest at the rate provided for in the principal indebted- - *
~-ness and shall be payable in approximately equal monthly payments
for such:period as may ‘be agreed-upon'by. the Beneficiary and-

‘Grantor.'Failing to agree on the maturity; the whole of the sum o

;sums so advariced shall be due and payable thirty (30) days after |
demand by the Beneficiary. In no event shall the maturity extend B

beyond the ultimate maturity of the note first described above, :: =
18. .. By accepting payment of any sum secured hereby after its .
due date, Beneficiary does not waive'its right either to’ require "
-prompt payment when due of all other sums sosecured ortodeclare -
. default for failure so to pay. e R Rt
- 19. Thatthe lien of this instrument shall remairi in full force and - ]
ect during any postponement or extension of the time of payment
of the indebtedness or any part thereof secured hereby.: -7
20. - :Should proceedings bé ‘instituted to register title of said
uny [i will pay upon demand- '
:all sums expended by, Trusteé or Beneficiary, inciuding reasonable
- attorney’s fees, and forthwith deliver to Beneficiary all evidence of
title, "o B R R T L
2L .- Atany.time and from time to time upon written request of .-
- Beneficiary, payment of its fees and presentation of this Trust Deed -
and the note for endorsement (in' case “of full reconveyance, for .
cancellation and retention), without:affecting ‘the liability of any
i+ person for the payment of the indebtedness, Trustee may(a)consent
to the making of any map or plat of said property; (b) join in granting -
v.any easement or creating any restriction thereon; (c) join in any
subordination or othe! greement affecting this Trust Deed or the
«- lienor charge thereof: (d) reconvey, without warranty, all or any part
:/of the property. The Grantee i y be described :
as the “person or'persons le
theréin “of dany. matters or; facts shall |
I thereof. Tmste$'e'§ feesforan

. 2"in’this paragraph shall

22, AS additional securit G & gns to Benefi
. clary during’the ‘continuance’ of these trusts, - all .rents, . issues;”
royalties, and profits of the property affected by this Deed and ofany

- personal

of any agreement hereunder, Grantor shall have the right to collect

all such rents, issues, royalties, and profits earned prior to default as -

" they -become-due.and:payable,’ save 1

royalties, and profits arising or accruing by reason of any oil, gas; or

- mineral leas€ of said property. If Grantor shall default as aforesaid,

- Grantor’s right to_collect any: of such moneys shall cease and
: . .Beneficiary shall have the right; withor without taking possession of - -

. the property. affected hereby, to collect all rents, royalties, issues;
and profits. Failure or discontinuance of Beneficiary at any time;
from time to time to collect any such moneys shall not inany manner
affect -the subsequent enforcement: by ‘Beneficiary of- the right,”

. power, and authority to collect the same. Nothing herein contained
shall be, orbe construed to be, an affirmation by Beneficiary of any

“-tenancy, lease or option; fior an assumption of liability under, nor a

-'subordination of the lien or charge of this Trust Deed to any such

" -tenancy, lease oroption, ©. . - T e

23. .Upon any default by Grantor héreunder, Beneficiary may - y

atany time without notice, eitherin person, by agent,orby a receiver -
to be appointed by a Court, and without regard to the adequacy of
any security for the indebtedness hereby secured, enter upon and

- take possession of said property orany part théreof, in its own name;

.-sue for or otherwise collect said rents, issues, and profits, including -

- those past due and ‘unpaid,.and apply the same, less costs and

expenses of operation and collection, including reasonable attor- -

ney’s fees, upon the indebtedness secured hereby, and in such orde,

as Beneficiary may determine. - S

24.. The entering upon and taking possession of said property,

the collection of such rents, issues, and profits or the proceeds of fire -

and other insurance policies, or compensation or awards for-any

taking or damage to the property, and the.application-or release

-+ thereof as aforesaid, shall not cure or waive any default or notice of i

. default“hereunder-or invalidate’ any- act. do

and excepting rents, .issues, | -

.may.
ayable by
tion tosell

shallde with Trustee this Deed and all promissory notes
nddocuments videncing éxpenditures secured hereby, whereupon'.
the Trustee shall fix the time and place of sale and give notice thereof .
as’ quiréd Wt R S C

then

default and prior to the time and date set by the -
‘Trustee’s "sale, the Grantor. or other’ person’ so

-expenses.incurred up to said time in enforcing the terms of the
- obligation,’incliding Trustee’s and ‘attorney’s fees not exceeding
-$50.if actually incurred. BEE RS RV e Tl
27. " Afterthe lapse of sich time as may then be required by law
following the recordation of said notice of default and the giving of
said notice of sale; Trustee shall sell said property at the time and

-’ place fixed by it in said notice of sale, either as a wholeorinseparate .
- parcels, and in such order as it may determine, at public auction to- < -
|2 the’ highest bidder. for ‘cash in lawful money of.the United States,

:payable atthe time of sale. Trustee shall deliver to the purchaserits
- deed int form as required by law conveying the property so sold, but

“’without any covenant or warranty, express or implied. The recitals

in this Trist Deed of any matters o facts shall be conclusive proof of
the truthfulness thereof. Any person, excluding the Trustee, but

including the Grantor and Beneficiary, may purchase at the sale. . : :

. When' Trustee “sells pursuant o' the powers’ provided
“*herein, Trustee shall apply the proceeds of sale to paymentof(1) the

--expenses of sale, including a reasonable charge by the Trustee; (2) to

‘the obligation secured by this Trust Deed; (3) to all persons having

.--recorded liens subsequent to the interest of the Trustee in this Trust -

- Deed as their interest may appear. in order of their priority; and
*(4) the surplus, if .any, to the Grantor or to his/her successor in
‘ Interest entitled to such surplus, i i

-29. For any reason permitted 'by law Beneficiary may from
i point a successor or successors

“* appointment and substitution shall be made by written instrument

ecuted by Beneficiary, containing reference to this Trust Deed -
-and’its ‘placeof. record, which, when recorded ‘in the office of the.
County Clerk or Reco ies { i
roperty is situated, shall
f the Suqcesspr Trustee. » ) el BN
. (a) -The waiver by Trustee or Beneficiary of any default of
: Grantor under. this Trust Deed shall not be or be deemed tobe a’:
waiver of any other or similar defaults subsequently occurring. -
2257 2.(b) The pléading of any statute of limitations as'a defense .
{toany orall obligations secured by this Trust Deedis hereby waived,
to the full extent permissible by law. .~ :
(a)In addition to

upon the Trustee and the

any of the powers or remedies conferred’
eficiary or either of them under this
trument, the T eneficiary jointly, or either, may bring
n action in the proper court for the foreclosure of this instrument as
a-mortgage, ‘upon default, and upon_ proper. proof obtain all the -
-remedies in such action that are given by any statute or other law of -
e-State of Oregon.. .~ - = . R o i
o2 (b)) No power or remedy herein conferred is exclusive of|

Il prejudice any power or remedy of Trustee or Beneficiary..

“+ {c) The exercise of any power or remedy on one or more
hall not'exclude the future exercise thereof from time to
onditions prescribed herein or b operation of law. -

“decree”in-favor of plaintiff is entered in a suit -

se this Trust Deed; it may include a reasonable
attorney fee as provided in the note secured hereby, but notin excess
of :the ‘amount  actually paid ‘or unconditionally incurred by the -

133, This Trust Deed shall inure to and bind the heirs, legatees,”

: devi_sees, administrators, executors, successors, and assigns of the :
. parties hereto. All obligation's of the Grantor hereunder are jointand -

several.. The term “Beneficiary” shall mean the owner and holder,
- including pledgées of the indebtedness secured hereby, whether or.

herein, and whether by operation of lawor - -

the singular number shall include the

f-the" indebtedness - secured hereby be guaranteed ‘or

-insured under Title 38, United States Code, such Title and Regula-

ons issued thereunder and in'effect on the date hereof shall govern
“the rights; duties-and liabilities of the parties hereto, and any provi-
ions of this or other instrum, i ith sai

ended to conform thereto.

t Déed sh:ihbé'conﬂtuéd according t§ the laws of -




The ndersxgned is the le | owner and older of all indebt '

cur € | g Trust Deed. ‘All sums. : secured by said
You are hereby. directed; on payment:to

1 .any sums owing to you under the terms
‘evidences [ indebtedness ‘secured by: said Trust: Deed (which are delivered to you

f said Trust Deed

ve ‘been fully

to the parties desngnated by the terms o

eCm{my C k-




- .amount-of this charge shall n

_ Deed of Trust, or Deed to Secure -
undersigned (*'Mortgagor’') to s ure the Mortgagor’

Notwithstanding anything 10 th
and agrecs 1o’ I'ollowing:_f',

ould the Veter: dininistratios
te-that this'loan" would ‘normall
dm ation under.the provisions of. Title.
the indebtedness hereby secured:at os
rights hereunder or take any

nterest in it is sold or transferred, this'

of the property securing such loan toany::

[ fer.of this loan is established by the Veterans
817A of:Chapter:37, Title:38, United States Code.

perty shall also be subject to addi(ipnal covenants and agreements

Afece cquai. ‘one-half of I percent (.50%) bl‘!lic uhbaid prlhcipél balancc
the property’shall:be: pay

of , able-at the time.of transfer. to the mortgagee or
- ils authorized aget; as-trustee for.the- Administrator erans Affairs. Il the assumer fails to pay.this fee at the
_“time of transfer; the fee shall constitute an addilional debt. at alrendy secured by this instrument, shall bear interest

- at the rate herein provided, and, at the option of the mortgagee of.the indcbtedness hereby secured or-any transferee’.

matically waived if the assumer is exempt under the

L PROCESSING CHARGE: Upon application for:approval to allow assumption and transfer
“:7--of this loan, a processing fee may.be.charged by the mortgagee or'its authorized agent for determining the creditworthiness -
-0l the assumer and subsequently revising the holder's owner: ‘ ‘ s

‘ K not excecd the maximum established: the Veterans Administration for a loan to which . °

-, section ‘1817A of Chapter 37;. itle 38, United States:Co | IR SR B D =
, -(c) ASSUMPTIO NINDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
“assume all of the obligations of the veleran under the terms of the instruments creating and secusing the loan, including
‘the obligation of the veteran to indemnify (hé Vet ns: Administration to the extent of any-claim payment arising

ecords when an approved transfer is completed. The = =



