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rrower shall promptly pay. when ¢
d harges due tinder the Note. -
“Lender, Borrower shall pay
e Note is'paid in full, a sum (*Funds") equal to
ttain, priority. over this Security Instr .
C); -afc. nsurance prem a
] ; 1 ed escro ms.” Lender. may estimate the Fun
: T ; ¢a Imates of future escrow items : Lo P
%51 The Funds shall'be heldin"an'instititio the'deposits or accounts of which are insured or guaranteed by a federal or. . -

ender:is‘such’ an‘institution). Lender shall apply the Funds to pay the escrow items.
‘Lender/ma g and applying 'the Fund:
Lender: ‘and” '

'gqy:B'(liﬁowér any interest or earnings on the Funds. Lender

g of the Funds showing credits and debits to the Fundsand the .

nds are pledged as additional security for the sums secured by’
>/ If the amount of the Funds held by Lender; together with the future monthly payments of Funds payable prior to .
the due dates of the escrow items; shall exceed the amount required to pay the escrow items when due, the excess shall be,
.. at Borrower’s option, ei tly repaid rrower or credited to Borrower on monthly payments of Funds. If the
' amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any,
.. amount necessary to make up the deficiency in'one or more payments as required by Lender. . :
. "..--Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
- -any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument: - , .
-3.. ‘Application of Paymients.:  Unless applicable law provides otherwise, all payments received by Lender under
ie ‘due unde _ d, to prepayment charges due under the
arth, to in ; s to principal due. =~ " :
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may:attain. priority. over  this Security -Instrument, ;and. leasehold payments or-ground rents, if any.
“Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
n on time di : 1 A y furnish to Lender all notices of amounts
Borrower shall promptly furnish to Lender

2 charge any lien which has pri y over.this Security Instrument unless Borrower: (a) -
ting to the payment of the obligation secured by the li n a manner acceptable to Lender; (b) contests in good
lith the.lien by, or, defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
forcement. of the.li forfeiture of any of the Property; or.(c) secures from the holder of the lien an
cto r subor g}z‘xtiri‘g'lthg li ty Instrument. If Lender determines that any part of

attain: priority over this Security Instrument. Lender may give Borrower a
satisfy the lien or take one or more of the actions set forth above within 10 days

ts now existing or hereafter erected on the Property
3 and any other hazards for which Lender.
 periods that Lender requires. The

approval which shall not be

“and, sl includé a"s'tvzihdata,‘ni'origa‘ge clause.

uires, Bqﬁowé;f shall promptly give to Lender

ser shall give prompt notice to the insurance
Borr SRR fo e

hall be applied to restoration or repair
Les security is not lessened. If the
essened, the insurance proceeds shall be

hen due, with any excess paid to Borrower. If-
ice from Lender that the insurance carrier has
Lender, may, use the proceeds to repair or restore

d Borrower otherwise agree in writing, ;
¢ date of the monthly payments ref: ed to ange the amount of the payments. If
aph 19 the Property:is acq Le ; el it't ance policies and proceeds resulting
from damage'td the Property prior to the acquisitio nc 'the'extent of the sums secured by this Security
Instrument immediately prior to the 'aé(;uisitioq.ﬁ e B AT : .
. 6. Preservation and Maintenance of Prope s Leaseholds Borrower shall not destroy, damage or substantially
«change the Property, allow the Property to deteriorate or-commit waste. If this Security Instrument is on a leasehold, -
‘Borrower shall comply with the provisions of the lease, and if wer acquires fee title to the Property, the leasehold and
--fee title shall not merge unless Lender agrees to the merger in writifig. i . S , ‘ :
- 7. Protection of Lender's Rights in the Property; Mortgage .Insurance. - If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
*s ‘rights i ‘(such as’ ng i ' -for condemnation or to enforce laws or E
e value of the Property and Lenders rights
which has priority over this Security
he Propérty 1o make repairs. Although

become additional debt of Borrower secured by this .
rms of payment, these amounts shall bear interest from:
‘with inter pon notice from' Lender to Borrower




8. Inspectron.
shall grve Borrower

the proceeds shall.be applied to the sums secured by this Security

er. In'the event of a-partial taking of the Property,

unless Borrower and Lender otherwrse agree in: -writing, the sums sécured by this Secunty Instrument shall be reduced by
. the amount ‘of the proceeds multiplied by the followrng fraction: (a) the total amount of the sums secured immediately
akrng, drvrde by (b) the fair- market value of the Property 1mmed1ately before the taking. Any balance shall be |

1If the Property i is abandoned by Borrower, or rf after notice by Lender to Borrower that the condemnor offers t0
“make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authonzed to collect and apply the proceeds; atits option; llher to restoration or repair of the Property or

: p eeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs} and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearanee By Lender Not a-Waiy ‘Extension of the time for payment or
modification of amortization of the sums secured by this Security rumentgranted by Lender to any successor in "
. interest of Borrower shall not operate to release the liability of t riginal Borrower 0 Borrower s successors in interest.
‘Lender shall not be required to commence proceedmgs against any ‘successor. in- interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by.I Lender in exercrsmg any right or remedy -
shall riot be a waiver of or preclude the exercise of any right or remedy.
: .11, -Suceessors and Assigns Bound; Joint and Several Liab lity; Co-srgners The covenants and agreements of
this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subject to the provisions
‘of paragraph 17.:Borrower’s covenants and agreements shall be j jornt and several. Any Borrower who co-signs this Security
the Note: (a) is igning y Instrument only to mortgage, grant and convey -
Property under the terms of this Security Instrument (b) is not personally ‘obligated to pay
the sums securedby this Security Instrument; and (c) agrees that 'L der and any other ‘Borrower may agree to extend,
modrfy, forbear or make any* iccommodations with'regard to the terms of this'Security’ lnstrument or the Note wrthout

12,5 Loan, Charges. ‘I the loari’secured by this Secunty Instrument is sub_|ect toa law whrch sets maximum loan
charges, and ‘that :law is finally. interpreted so that' theinterest or.other loan charges collected or to be collected in
" connection' with:the loan:exceed the perrmtted hmrts, then: (a) ‘anyisuch Joan: charge: shall be teduced by the amount

efund by reducmg the principal owed
i the reductlon wrll be treated as a

: Any notice to Borrower provrded for in this Secunty nstrument shall be given by delivéring it or by
) ; tice’ shall be directed'to the
ice'to Lender'shall be given by -~
tice to Borrower: Any notice -

his Security Instrument'shall :
n’ the vent' that'any'provision or: clause’ of thisSecurity Instrument/or. the -

thi s of this: Security’ Instrument or the:Note

isi nstrument and the

6." Borrower’s Copy. OWer § gi conformed: copyof.the- Note andiof this Security lnstrument

Transfer of the Prope; “a'Beneficial Inferest in:Borrower.:::If all'or;any ‘part:of-the: Property’orany

mterest iniitis'sold or. transferred (oriif a'beneficial interest in Borrower is sold' or ransferred and Borrower. is not a natural

~ ‘person) withou Lender s prior: ‘written consentL der may;’at: lts option; require-immediate’ payment in full:of all'sums

‘secured by this'Security Instrument: However;: this optionshall fiot'be ‘exercised:by Lender. if exercrsc is! prohlbned by
federal law as'of the'date of this Security' Instrument.

: “If-Lender exercises this optlon;‘Lender shall give Borrowerinotice of acceleration: The notice shall provrde a penod

of not less than 30 days from'the date the riotice is delivered or mailed'within: ‘which:Borrower must 'pay-all sums secured by . S

this-Security Instrument: If Borrower fails to'pay ‘these sums prior tothe expiration of this period. Lurder may mvoke -my
‘remiedies permitted by-this Security Instrument without furthernot demand on*Borrower.

' 8:lBorrower’sfRight‘?toiReinstat f Borrower ‘meets’ ce.rtam conditions;: Borrower sh'\ll have the nght to havc
‘enforcement of this'Security: Instrumen scontmued atiany-time‘prior: to the earlier-of: (2) 5 days (or such other perrod as
-applicableilaw may specifyifor: remstatement) before sale of the Propérty pursuant:to any power of sale contained in'this
‘Security Instrument; or(b) entry! of a judgment ‘énforcing:this Security Instrument:-Those conditions are, that Borrower:
‘(a) 'pays‘Lender:all’ ‘sums ‘which theriiwould be due; under«thls Security’ nstrument:and:the Note had:no acceleranon‘
occurred (b)- cures any’ default “of iany ther: ‘covenants-or agreements;: (c) pays all.expenses;incurred-in enforcing. this

1N H sonable a ees; andt(d) takes: such: action as Lender may— :




inform Borrower. of .the right to
istenceof a default:or any other
ate specified in the notice, Lender
urity Instrument without further:
ble law, Lender shall be entitled to
v -19, including, but not limited to,
of title evidence: i ARSI L T SR
“ = If Lender: invokes ‘the ‘power of sale; Lender shall execute or. cause: Trustee to execute a written- notice of the
occurrence of an'event of default and of Lender’s election to cause the Property to be sold and shall cause such'notice to be

recorded'in ‘eachicounty in which ‘any:part’of ‘the' Property is located. Lender. or Trustee shall give notice of sale in the
manner: pl:es'c‘ribed'fby“applicable~law ‘to-Borrower ‘and 'to’ ather persons prescribed by applicable: law. ‘After the time
required by applicable law,; Trustee; without demanid on Borrower, shall sell the Property at public auction to the highest
“bidder at the time and‘place and under the'terms ‘designated in‘the-notice of sale in one or more parcels and in any order
Trustee determines: Trustee may postpone sale of all or any parcel of the Property by.public arinouncement at the time and
place of any previously scheduled sale. Lender orits designee may. purchase the Property at any sale, S
sBin ‘Trustee’shall deliver to the purchas‘er'Tru‘s/tee_'s,deéd conveying the Property: without any covenant or warranty,

expressed or implied ‘The recitals i  Trustée’s d ed"’sh’all be prima facie evidence of.the truth of the statements made
therein; Ty, tee shall apply the proceeds of the sale‘in the following’ rder: (a) to all expenses of the sale; including, bnt not.
limited to; reasonable Trustee’s and att ecured by this Security Instrument; and () any excess

tment of the Property, Lender (in
take possession of and ‘manageithe
d by Lender or the receiver

-of fevhts;:including. but'not

“fees, and then to the sums secured by

Vl‘y;Ihst’rument Lender shall vreq‘u_est Trustee 10
encing debt se ured by this Security
: 8¢ to the person or persons

Ppoint a successor trustée to any
tee shall succeed to all the title,

mebAer.or 8r d PR
Note, nclude.any
by*Borrower and recorded together with -
be incorporated into and shall amend and
“the-rider(s): were a: part:of this’Security
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