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o B CORBANY OF KLANATH COONTY

Ly as Trustee; and
. iy

= \ SMITH,;:hUsband;and-wife L
; B ST e T

| WITNESSETH . 2 phe o S

ts, bargains, sells and ‘conveys: to- trustee in‘lius salé, the property
Co’unt'y,,Ovt:egpn,"dé;sciibgd ass e : SARE LR

sot-0f -the:Bast|50 fest of Lot 2, and the North, 40, feet of ;the Bash.
i "FATRVIEW. ADDITION, according to the.official,plat thereof
‘Cotmty Clerk of Klamath County, 0Fegohezoos |

‘Tax #3809-029DB-03400
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,tgggti_heg\_withan ‘and singular the ents, heredit ts ‘and ‘appurtenances and ‘all- other rights: thereunto belonging or . in anywise
riow ‘or hereafter appertaining, and the rents, issues and ‘profits thereot and all fixtures now or hereafter attached to or used in ° connec-
tion with said real estate. R ’ ot e e o oy : :

_FOR .THE _PURPOSE OF SEQURI{VG PE. J ach agreement of grantor herein contained and payment of the

GO e

nterest_fheieqn aéc})r&ing to ;hé.térms of a prdmisso;y

: f even da rewith,, lp}gxél}\lg {q;bbneﬁcn;a\(x or order, the,_ final payment of ‘principal and interest herect, if
not. sconer. paid, ,to. be';d'[xe_;an‘d, payabl d

Mg 5§

| .pexr, ? 5189 P T S B

The daté of maturity of the debt ugad by stated above, on which the final installment of said note

becomes due and .payable, In_the event the within described property, or-any part thereot, or any interest therein is sold, agreed to be
sold; | conveyed, assigned or alienated by -the granfokfwithodt'fli?s! having obtained the written consent. or approval of .the beneficiary, .

- -then, at the beneliciary’s option, all obligations secured’ by this instrument, -irrespective of ' the 'maturity dates expressed therein, - or
herein, shall become immediately due and payable. v g 2 gt i B : ; E :

To protect the security of this trust _deed, grantorragree 5o AT B e N
1. To protect, preserve and imaintain -said ‘property in. good condit granting “any  easement or creating ‘any restriction thereon; (c) join in any
and repair; not to remove or demolish any. building or_improvement .thereon; subordination” or other agreement allecting this deed or the lien or charge
nortﬁto‘r.nmmjt‘o;;'germit“anyww_'asle(ol( 38id_PIrOPOItyYy. o, [l i (it (d) ‘without warranty, all or any. part of the propesty. The
P “complete “or restore  promptly ‘and.in good - i 2N - reyance. may be “described as the '“person’ or  persons
manner any building -or. improvement , which _iay~be’ constructed, damaged; or 7 ‘and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs"incurred therelor. = . * o > t of the truthlulness thereof. Trustee's fees for any. ol the

'2753. To comply. with_all laws, i E lations, ts, condi- services menuoneq in this paragraph shall be not less than $5. .
tions and restrictions allecting said properly;iil.fhe.?beneliciary?‘sd requests,‘to 10, Upon. any delault by grantor hereunder, beneficiary may at any
.. join-in ing such 1i ing ts_p ¢ to the Unil Ce - tim ithout ' notice, either in person, by -agent or by .a receiver - ta be ap-
cial Code as (he<béneliciary: may -require and ‘to_pay lor. filing same in the . pointed by a_court, and without regard to the adequacy of any security for
'publlilc\ollice or ‘offices, a3 well as.the cost:of. all Tien scarches made - the indebtedness hereby secured, enter upon and take possession_ ol said prop-'

Tiling - olti . :

199 MG 11

ers “or “searching ‘agencies ‘as, may _be’ deemed, desirable by the =~ erty or. any part thereol,:in its. own name sue ofr otherwise collect the rents,
Caemrr el R * O R S .- jssues.and prolits, including those past due and unpaid, and apply - the same,
v it 4oy To s provide:and i 1y intain insurance on_the buildingds less casts and . exp ‘of op jon and collecti including 1 ble attor-
now or herealter  erected on the said - premises- a ainst loss or damage by i ney's’ fees upon:any indebtedness secured hereby, and in such order as bene-
and . such ‘other hazards as thefliﬂ iciagy may ir riﬁme to. time require, . 'lu:ury,may}dclermme.
an’ amount: not :less than S ~J.nsura,¥) ...\ralue, written in " »y 11 The entering upon” and _taking possession of said property,  the
jes - acceptable to ithe b ficiary, with loss payable to the latter; all - collection of : such rents, issues and prolits, or the proceeds of tire and other
licies of i insuranceshall. beldelivcr;cdxlo;the;bcn'eliciuy asisoon as insured;: 3 “polici T p tion or:awards lor any taking or damage of the'.
it the grantor shall iail .or any reason to procure’ any such insurance and_to: .. propersy, and the application -or relcase thereof as aloresaid, shall not cure or
deliver -said . policies: to ‘the Beneficiary at least lifteen days prior -to the expira- i waive ‘any delault or notice of default hereunder “or - invalidate any act done
tion “of alny policy ~of ‘insuranceh now -or herenlfe'r gluced on sni;!h buildings,” . pursuant to such notice. . ! Ygn - . :
the ‘beneliciary may . procure the same at: grantors expense. | g unt 120U delault by grantor in ment of any indebtedness secured
collected 2under “any: lire ‘or, other insurance policy may be applied by berneli-i." ’\by“"or' in»p.};i‘: 'perlorman{:égol any agz'e’r:nent he,,umygu, time being of the
ciary upon any indebtedness secur ed_ hereby and in such order as beneliciary ' eqsence with respect to such payment and/or periormance, the beneficiary may .
may determine, or. at option of beneliciary : the entire_amount 30 collected, OF - declare all-sums secured hereby immediately due and payable. In such an
any part.thtr:ol,,mny,be released to grantor. Such application or release shall " eyent . the beneliciary at his election may: p 4 to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by -

X not,‘c’u're .or. waive ‘any_ide’!aull ‘ornotice of delault hereunder or invalidate any

act ‘done’ pursuant to sucl notice. " el advertisement _and sale,” or may direct the trustee to pursue any other right or -
taxes, a - ez-;n k;:’p;:édnr’::":;:,é::c"I'::'"mf‘cmt::_"f:ﬁ:’dl’;:"n:;ie:;’ J’:oy" “oll remedy, either at_law or in equity, which the beneliciary may hl;’ve.bln ’he event
tosen, asesments and oiher charées (el 0%, oees tmenis and oiher ik Sencicary sists o loreeioe by, et e ient S i votie of delaui
cﬁgrges"'pgcomg pnst'l.!ue;"or delinquent ‘and pramplly*deljve{‘rec'eip!s therelor . ,nd his election to sell the said described real property to satisly the obligation
to vbmkel_:cmr)';‘ u!fould ,‘hramgn‘xi::lo’r :’n:L‘!;‘:"r’:‘!:’f:m;::)"men;brelv :n?’g::::;; k * secured hereby whereupon the trustee shall lix the time and phci.ol sale, j.:;
meni, insaranee, BT g henshciely i e, By granier,eiher - slcs tneeol a8 then reguital by 85 (TGRS ¢ foreclase this.trint deed -
ke such ‘payment,  beneliciary may, at its-opiion; ‘make: payment thereal, ” 1" Vt_he",m;np;litg‘:o‘v,:a trustes, has Commenced loreclosure by advertisement and
and the amount %o ‘paid;? with inferest ‘a ‘¢he ‘rate set!{orthiinithe note secured ™ gate i'nd;t any . time. prior. ‘o 5 daya belore the date the trustee conducts the
hereby,together. .with: the. obligations described in: paragraphs: 6 and. 7, ol this: * galevthe drar 5 i

< rantor or any, other erson so privileged by ORS 86.753, may cure -
trust. deed, shall be added to and become a part of the debt secured by this the deiuulﬁor,-dclaull:.’-? It ithe‘}t’ielault consists of a lailure to pay, when due,

ithout waiver of “any. rights ‘arising from breach .of any of the .- g id b the  trust - deed, the default may  be cured by paying the
f and for such payments, with interest as aloresaid, the prop- : " cure other than such portion as would
erty hereinbelore -desctibed,. as, well “as- the . grantor, yshall. berbound.to: .the i1 1 :not “thenibe’ Yelnult occurred. Any other default that is capable of
same extent ‘that ‘they: are botind - for i the “pay t-'of th herein’ . peing cured by tendering_ the ‘performance ‘required -under the
described, .and all such .pay ¢ di in addition to -curing the default or

“notice, and :the: nonpaym

S all pay to the beneliciary all costs
ured. by t : “immediatelydue -and :payable ‘and 17 gnd ‘ expenses - actuall incurred g the obligation of: the trust deed .
breach, ol .this trust-deed. ;. i fss e Sl s together with frustee’s nd aftorney’s lees not ding the ded
6. To pay.all_costs, lees and _expenses of :this trust ding the cost . 1. ! T T e e s e

of - title search as well ‘as: the ‘other ‘costs ’a.nd@xpenscs‘-al the” trustee ' incurred - the sale shall be held on the date and at the time and
in connection with or in ‘enforcing this obligation and trustee’s and attorney’s he - notice ol sale or the time to which said sale may
-fees actually incurred.: . . = P LT RO L . be_ potpon rovi _ The trustee may sell said property either

. To: appear in] ,!!d'fidflﬂﬂd(‘"Yf.“‘,f',“,""‘»"f.‘P"-’C",dm_é“fm{rmﬂmé?!O\“e‘ in®an parate’ parcels and  shall sell the parcel or parcels at
alfect the’ucunly;n'ghts or. powers.of qe'nelICInry’otztmalea. .al auctio: he hlghest;bidder:_lor‘c.dsh,"paynble at the:time of sale, Trustee
action or proceeding in which the beneliciary (o frusfce. may, "P;F, r, including . shalldeliver .to the: purchaser its deed .in form as required by law conveying
any suit ‘for the forectosure” of “this deed, to pay all “casts ‘and 'expenses, - In- “the property 8o’ sold,” but without any covenant or warranty, express or im-
cluding evidence ol title and .th beneliciary's or trustee s attorney’s lees; the ' 'plied. 1’;., recitals in the deed ol any matters of fact shall be conclusive proof

amount of attorney’ 1 h 7-in all cases shall be .. ol.the truthlulness thercol. ' Any person, excluding the trusfee, but including
lixed by the trial court and :in ¢ ! trom any judgment or: = the gm?m, and benelicia .

ry, may purchase at the sale.
decsee of the trial court, geantor lurther agrees to pay such sumas the ap-  When trustee aells pursuant to the powers ﬁrovided herein, trustee
- pellate. court shall adjudfe ¢ bl ¢ ‘f

y's or_trustea’s attor- ods ol sale.to payment ol ) e expenses ol sale, in-
ney’s fces on such }lppeul. . e B tion ol the trustee and a rensonable charge by trustee’s
- It is mutually agreed that:, : : :

ed by the trust deed, (3) to all persons
o K PR 2 } sequent to the interest of ‘the trustee in the trust:
8. In the event that any portion or all of said property shall be taken - deed -as their interests’ may appesr in the order ol their privviry amd (4) the
under the right of eminent do in or . y. shall ‘have the . surplus, ‘it any,. to the grantor. or to his sucCessor in inferear centlad to such

right, it it so_elects, to require that all or any portion ol the monies payable . .gurplus, - ¢ et N K » -
as compensation lor . such taking, which are in cxcess of the nmaunt,reqynrrd - i 16: Beneliciary .may {rom time to time appoint & successor, oo succes-
to” pay all reasonable costs, expenses and attornoy's lees necessarily paid _or: i sors to_any_lrustee named herein_or. fo. any sticcessor trustee appointed here-’
“incurred by, -grantor in such edings, shall be paid -to beneliciary and " under. Upon auch appointment, “and “without conveyance. to the successor
applied by it lirst upon any ‘rensonable costs and expenses and attorney's ees, - trustee,” the latter -shall be vested with "I title, powers and duties conferred
both in the trial and appellato courfs, ily paid or incurred by bene- . -upon any rastee herein named or appointed hereunder. Each auch appointment
-ficiary in auch proceedings, and_ the balance: applied upon the indebted * and substituth de by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own:expense, to take such actions . which, w r mortgage  records of the county or counties in
and Sexécute suchlrinstruments .83, shall \be’ ‘nécessary Lin  obtaining such’'com=3 Uwhich! the property is. situated, shall be conclusive proot ol proper appointment.,

X of lhe_s;:ecusor trustee. .-

pensation, promptly upon beneliciary's request, - © .
9.0A % i 7. Trustee  accepts this - trust when this deed, duly executed and -

pr

as the

t any. time-and from time to time upon written request ol bene- - * s IS d
liciary,  payment of its fees and - presentation ‘of this deed and .the note for acknowledged “is made:a public  record : a3 growded by law. Trustee i3 nof
“endorsement”.(in case of full reconveyances, for. lation), without allecting .’ obligated to notily any ' party hereto of pending sale under any_other deed of
the liability .ol any : person for the p ¢ of indebted trustee may . trust or of “any - action or “procceding in which . grantor, beneliciary .or trustee

the’
i(a) /consent to the mnkjng ol any mn’p or plat. of said - property;:(b) joinin shall be a party ynlgsi.sych action or pr‘ocecding'is 'brougM by trustee. e

NOTE:" Th'o"“r:rd;&; oe ?A:'A é};vld;a th;rthoawx‘le b reunder hﬂ;';i;a";i_lﬁ;rAén‘ (;lhu;moy.i\tvh&'l;'or:“snf\}a' “member of |he0regon State Bor,.a bénll,‘)r\;s)r company .
~ar savings: and -loan: Tation’ horixed “10'*do" under ' the - lows'Zof; Oregon ‘or :the! United iStates, ;0 title* insyrance” company. authorized 'to" insure: title o real
propesty of this state, its subsidiasies, affiliotes, agents or branches, ghc United Stales of ‘ony agency thereat, or an escrow ogent licented under QRS 498,535 2 48,588,

s
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mple.of said. descnbed rea. property and.has.a.valid, unencumbeteda title: thereto except

This deed he .to,’inures; to hereto
personal represenlanves, successors and assigns. The term beneficiary shall; mean the ‘holder and owner, mdudmg pledgee, of the contract
secured: hereby, whether or not named as a:beneficiary-herein. In constiuing this déed and whenever the context so requxres, the masculme
. 'gender mcludoa the feminins and the neiter, and the amgular rnumber mcludes the. pluml ; :

{or egomg trust decd ) All ‘sums ;eaxred ‘by wd

’ y, sums owing.to you, under the terms of
Ltrust. deed (wh:ch are; deltvered to yau ;

ted by mthe terms. 9[_§ud trust deed the =

, 19...&9., .
'cIock .A.._M andrecorded
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