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i compames.acceptable fo

il the: granfor shall fail .or any reason to' procure any such’ msumnce and t . property, and the apphcatnon or release thereot. as aforesaid, shall

i  ments, insurance® premiums,’ liéns 'or. other-charges ‘payable’by ‘grantor, " either

v to pay. all rensonable cosfs, expenses and:attorney's: lees necessarily ‘paid. or i sors ‘to-any -trustee pamed. herein or to any
incurred - by -grantor -in’ such . proceedings, - shall be'. paid . to’ beneliciary - and . under:. U,lmn Lauch “appointment, and - without _conveyance 1o 'the successor '

: "I'HIS ']RUST 'DEED“IS SE“ND AND**INFERIOR TOTHAT: FIRST. MORTGAGE RECX)RDED
IN FAVOR OF : THE Department ‘of Veteran-s Affalrs, in Book MrSl at page 12681

togethier:with “all and ‘singular ‘the tenements,” heredit 3 and appurtenances and aIl other nghls thereunto belongmg or.in anywise -
now or hereafter. appertammg, and the rents, xssues and prolxt: thereo[ and aII hxtures flow-or herealter attached to or used in connec-
tion with said real estate.

: Lansis FOR ‘THE PURPOSE QF: SECURING PERFORMANCE ? beach a(reement ol gmntor herem contamed and payment of the
sum: oi...... | AND. i

S A "Dollars, w:t ’mtarest thereon accordmg to the terms of & promrssory d
note oi even date. harew:th payable to'benehclary or:order. and. mado, *by.grantor;: the final: payment of prmc:pnl and. interest. hereol if

SEVIETEA T R Rmeaq il Yiiey

’not_ sooner: paid,tc" be dus and- pnyablaupon maturlty....o;ﬁ

note:.; Al
The date of maturity of the debt secured by this instrument is 'the date, stated above, on whxch the tmal mslallment ot sald note g

' becbmes due’ and payable. In the event the within described property,.or any. part thereol, or. any’interest therein is sold, agreed to be :*
. sold, ‘conveyed, assigned "or. alienated “by ' the’ grantor ‘without tirst: having obtained. ‘the written consent-or approval of the beneficiary,

then, at the beneficiary’s option, all" obhgatmns secured by thts‘mstrument rrespectxve -of the matunty dates expressed therem, ‘or.

- herem, shall become immediately due. and payable. e, Fe o

1 To protect the security of this trust’ deed, grantor agrees. : ? e
1. To: protect, preserve and mamtam uld property in. good " ny ‘or Cfeafmé any YGSf"Cf'O" thereon; (c) join in’ any,
and repair; not: to.remove or . di lish"any th, . xubordmatmn or: other agreement alfecting  this deed or the lien or charge ’
not-to-commit or-permit any -waste of- said. -property; -thereof;. (d).. Ve y,-all-or" any. part. of the property..The .
1_ To 1 or_ restore, ot ptly, and " in good . and workmanlike: rantee 'in .any reconveyance may be described as the “'person or persons.
building ‘of*imp which ‘may be constructed, damuged or legdally Centitled: thereto,”  and the recitals therein of any matters or lacts shall.
destroyed thereon, and pay when due all costs mcurred therelor. i be conclusive. proof of . the: truthlulness- thereol. Trustee’s lees: for anyof.the..
. "To, comply with all law :condi. es mentioned. in this paragraph shall be not less than $5. .
tions _and restrictions atlecting. sald pmperty if’ the beneliciary so_requests; to ¥17710, Upon'” ‘any delault. by grantor hereunder, beneliciary may . at any
join -in ing -such  fin puuuant to the’ Uniform Commer— “'time  'without notice, - cither “in person, by agent-or by a receiver to be ap-
cial . Code as“the.beneliciary ;may require  and-to’ pay -for filind same .in the pomted by-a court,: and-without regard 'to the 'adequacy._of any security for,
propers public -olfice - or. officés, .as well as .the cost of all lien searches made ' the indebtedness hereby secured, enter-upon and take possession of said prop-'
by tiling olhcers Jor.-searching- agencte: as may be deemed desrrable by the ,.erty - or.any.part, thereol, in. its own name sue or otherwise collect the rents,
beneliciary,™ T el : issues’ and . profits, including  those past due and unp:ud and apply the same, -
-3 ~d.iTop, and, i insurance - an the bu.ldmgs ess costs and expenses of operation and. colle ble attor-.
‘now- ‘or* ktrealter: erected: ori-the .said premnses against loss ‘or ‘damage by lire - ‘ney's.lees upon any indebtedness secured: hereby, and: in such ~order: as: bene-
and:=suchr~other hazards. ax-\lh,e ‘benellcmty may from time to time requn-e, m Ficiary . muy determine. . .
an amount :noéless: tha: - % %ﬁ%va H s Written'in o 1. The : entering upon ‘and taking possessmn of said property, the
neu::ary, w: yable; to the latter; all { collect:on iof such_rents,  issues. and  profits, or. the proceeds of lire and other
policies of “insurance’ shall: be ‘delivered  to” the™ "beneliciary as* soon as; insured; T ‘or ion or awards-for any taking or damage of the

all. not cure or -
dehver.satd\pohcms to: the ‘beneliciary at least tifteen daya prior to the expira waive ‘any default or: notice of ‘delault  hereunder or invalidate any. act done
tion ofany policy +of * msumnct;‘ now - or h‘eregalte: placed ‘on: uu’z_ih bualdmgsi pursuant fo such notice.

the. beneliciary  may" procure the samec  a rantor's” expense. el amount; vy oy it ‘U, n 'default b rantor. in of a indeb

collected "unider any fire ‘or other insurance policy may. be ‘applied by beneli-" hereby-or -in pt?rs perlormnn’éeéo( any. agreement hereunger. time being of the
ciary upon anyindebtedness secured hereby -and .in such order as:beneliciary ' . gisonco n respect 1o such p .and/or- perf

may determine, or at option of beneliciary. the entire amount so collected, or ' g ly0 c.on sums _secured hereby diately due and p

any “part thereof,tmay be-released to grantor. Such application or release shall event .the benefi )

not:cure’or:waive any ‘default or notice of delault hereunder or invalidate any

y-at -his ion may p d to foreclose this trusf deed -
3 in. equity as a mortgage or direct the trustee to foreclose this trust deed by
act don; p;_rosu:::ptt;;:c pr’e’:::::s. free from conslructmn liens and ‘to pay all : ﬂdv""’emen‘ and sale, or may d""‘:‘ l:"'h"z""l o pursuc ;ny °;h’;h"‘h'e::
‘taxes, assessments and other charges that. may be levied: or-assessed upon or I::y‘:,::z ?; ll%r?t‘l‘t;:{'t‘:; :’dv:r::u;‘:n'tcrng '::,{' l‘;::e})e:eh;a:; or
againat:said ¢ property. belore_any; part. ol -such:taxes, assessments. and other . ¢pq trustee shall execute and cause to be recorded his written notice of default
charges. become past due or. dqu;‘m’" and, iromp Uy d""'f' receipts ther el‘"' and his election to sell the said described real property to satisly the obhgat:an
fo beneln:lﬂry : 5hould ‘he grnntnr ail o make payment of ‘any taxes, assess secured hereby whereupon. the trustee shall fix the time and:place of sale, give
notice thereol as-then required by law and proceed to loredose this trust deed
n the manner provided .in ORS 86 735 to 86.795.

Iter the trustee has commenced foreclosure by advertisement and
sale; and at any. time-prior {0 5.days belore the date the frustee conducts the
sale, the,grantor or any. other person so privileged by ORS 86.753, may cure
the delault or:defaults, It the delault-consists of a lailure to pn when due,

“ sums secured - by - the trust 'deed,. the default may be cured by paying the
A-‘enma amount . due:at .the .time of the cure other than such poxhon a3 would
¢ thenibe dite had no default occurred. Any other delault that is capable of -
bemg cured may be cured by tendering the performance required under the .
obligation -ortrust. deed. In any case, in addition to curing the default or
8 ~'delnults, the: person -ellecting the cure.shall. pay. to: the beneliciary - all - costs
and.expense: actually . incurred _in enlorcmg the obligation of the trust deed

constitute a breach of this trust deed. "* ; [} 3 ceed ". ‘2mount mwdzd .
6. To pay ‘all-costs,:lees and.expenses: ol this frust:includin, z‘;‘f‘"‘:," w:th rustee’s and attorneya ee3 not ex :ng ° 2 P

he
ol mle search as well Aas the other:costs and’ expenses ‘ot the trustee mcurred 14, ogh.,w,u, the ,.,1, ,},.u b, held on u,,_. d,u .,nd at u,, time ,,,d )
in connection with or in enlorcmg thu o tion and frustee’s and auorney ].;e designated -in the notice of sale or the time. to which said -sale may
fees actually.incurred. ... R T T 1 ga postponed :as:provided. by. law. The: trustee: may sell said property either
7.-To appear. in ‘and y d'"é 5"’!’0"1"! in.one " parcel ‘or _in, separate parcels. and shall sell the parcel or parcels.at
alfect’ the security rights or powers ol ‘beneliciary. or ' trusteeé;> and in any's auction to the _highest: bidder ‘lor_cash, payable at the time of sale. Trustee
action ‘or; proceeding 'in: which the'beneliciary’or, trustee'may appear,’ iﬂc'“d"‘é . “shall "deliver "tathe' purchaser its‘deed in form as required by law conveying’
any  suit lor. the foreclosure ol -this deed, to: pay:-all’ costs and expenses, in- tho roperty so-sold, but without any: covenant or warranty, express or im-
cluding evidence of title and the benel:cmry s ‘or trustee's _attorney’s. fees; the ‘he recitals in the deed of any matters of fact shall be conclusive proof
amount of attomeys lees mentioned in this paragraph 7. in all cases shall. be o! the truthfulness thereol, Any person, excluding the trustee, but mcludmg‘
tixed ‘by the trial court and in the event of an appeal irom any:judgment or fhg gtanlar and ‘beneliciary, may purchase at the sale.
decree of the trial court, grantar lurther-agdrees to- PGY such sum-as the ap- 15, When frustee sells pursuant to the powers provided herein, trustee-
pellate court shall adjudge . ble as the b y's -or ‘frustee’s attor- lhnll apply . the proceeds ol -sale-to payment of (1) the expensss of sale, in-
neyu fees on such appeal. ' . g . L i} N eluding - lh(ez;?ompe:uhg;x of the trus:‘eiebnndha reasan;eble; c;l;rge by trustee’s
Tt . : Vo e - attomey, to the obligation secur y, the trust ) 10 all persons:
Atis mutually agreed Hmt" Lo N i~ having -recorded - liens "subsequent to ‘the interest of the trustee in the trust ..
8. In.the event that any pomon or. all ol md nwper!y shall be taken deed " as’ their.interests may. appear in the order of their priority. and. (4) the
under the right of y.shall. have the surplus, it any, to: the gruntor or to his successor in interest entitled to such
right, il it 80 elects, to require thnl all or any portion of the monies payable’ . |urplu
as:compensation lor ‘such taking, which are in excess ol the amount required - . 16, g,,,,,[,c,.,y may lrom time to time appoint. a wm”wr or succes-.

trustee d here-

by - direct “payment:sor: by ' providing : beneticiary::with’ fundsy with=which ' to’s
make . suchpayment,. benelu:mrwmay, at:its optmn,xmuko ,paymcnt Jhcreo!, %
and the amount w paid, u:lh mtucst at the rate aet forth_in the note.secured
hereby,’ togeth ith- the* ‘described 'in‘ paragraphs 6 ands7 of this'®
trust deed shall be added -to and become a part of the debt accured by this
trust deed,’ without waiver ‘ol -any rights nrmng {rom ‘breach of any .ol the
covenants hereo! and_lor such payments, with mteresl as aloresmd, the pro,
erty . hereinbelore. described,’ as well i as) the | grantor,-ishall } be bound tol't,
same - extent. that .they "are bound for the pay ol the herem
described, iand:all such ‘pay shall . be diately. due: and; PaYable with-
out notice, and.the nonpayment thereot. shaIl at, the uptmn

render all “sums“secured’ by ’this ‘trust deed i *di

applied by it lirst upon any r ble costs l"d and ﬂ""fﬂﬂyl fees, - trustee, thelatter shall be. vested with all title, powers and duties conlerred
both in_the trial and appeliate. courts, ily Pﬂld or "'C""f-'d by bene-. . “.upon any. trustec herein named or appointed_hercunder. Each such appointment .
liciary -in .such dings, and the bal . upo h = and all be made by written instrument executed by benelmmry,

- secured hereby;, and grantor - agrees, . at-ils .own expense,.fa: it <whlch,‘when srecorded, in-the mortgage records of the county of counties in
.- and *execute auch muruments as shall *be ‘necessary ' w)uch the property:is

i d. ;hall be lisive prool of proper appointment’
upon y'a request.’ uccessor ftrustee,’.

3 '9. At any nmo and Irom nme to:times upon wi lten requut ol bene- i Tri -tee saccepts thu trust when  this deed, duly executed and;’
hcu.uy. payment ‘ol _itsifees and presenf:ﬁnn ‘of tMn‘ deed‘nnd tho jnote *Hor, now ed made;a public .record as provided by law.. Trustee is not .
endorsement .(in case of tull r ) d to-nonly any party hereto of pendp ng sale under.any other deed of
the liabilityof ‘any,. person(lor the ' pay ol the {indebted, ction or} proceeding in;which 'grantor, beneliciary or truslee

Ci(a) consen to the mukmg ol .any mnp or plu! ol said properl b) 'n ‘in 4 *be"a pa h' action or. proc eding is brougm by truslee.,- E
De ey N - P o Loy gy 5 , E

- NOTE: : Thej;, Tms! Deed:Ad prowdes th at. themusue’hereunder mu:hbetelthenan attol a i i &nember .of, the: Oregon Sto!e .Bar, a ~bank,, trust: company
" 'or "savings™ and loan to ‘do under- the - lawstof* Ofegon or 'hevaled S'o'es, “title 3 1o insure title 10 real:
s pmpeny of :hasrs'a’e, its subsldlunes, ofﬁllales, ugenfs or. hrun:hes, lhe Unlled Sml ony ugen:y lhereof or an excrow ugem hcensed under ORS $96.505 10 696,585,




for oan’ represented by the above described note and this trust deed ar
“ a)“ pri; ily for grantor's personal !amzly or’ household purposos see’ Importanf ‘Notice: below), . i
.lor. an organization, or ‘(even'if grantor is a_natural person) are. 1o busmess or . commercial. purposes.

. : P, :

‘per:onal representahves,

secured hereby, whether or not named as & enehctary herem.
‘and. h

obt s nésssmied by.:the loregomg trust deed. -All sums secured by said ;.
o you-o! any sums owmg to you under the (erms of

0, reconvey. w:thout w ran
PR S ;va B




;PARCEL 2*1 **7

A:portlon of. Lot . 2 and: .

101, MILLS: 'ADDITION' TO" THE CITY oE¥ LAMATH- FALLS, 'in the County
Lol of: Klamath state“of“Oregon, mor partlcularly descrlbed as
V,’follows._‘ . :

'Beglnnlng at the Northeast _corner: of Lot 412 Block 101 Mllls
- :Addition to" “the Clty of ‘Klamath' Falls, Oregon, being- the corner-
of: .Orchard ‘Street ‘and East Main ‘'Street; thence South along the
‘line of East Main Street, 78.6 feet to. the: property of Charles
;and Cellne -DeBel. as: descrlbed 1n5Book 127. ‘at:- Page 19, Deed
' o ' “West parallel to -
Ethence ‘North“parallel; to East Main = . ..
East 70 feet to the

g and duly recorded in Vol. ___2___ :
8 :

County Clerk




