fogether' with all and ‘singul the t ts, heredi: and appurtenances.and_ all’ other  rights .thereunto_belonging or in anywise. .
“now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in . connec-
tion with said real estate, . ° Tl U7l S . : I
A FOR THE: PURPOSE :OF: SECI(RING:PERFORMAIYCErof-'«each ‘agreement of grantor herein contained and payment of the =
' sum-of-¥¥Four Thousand One, Hundred Forty. Six and. 55/00* ¥ X kkdkkdkkkkkkkxhhkhhxdkhibhn o
: B LT Lt b s do i s WL N S L STy ] -
R T R I D T D8 Nkl S Dollars; with - interest “thereori ‘according to the terms of a promissory
H— ticiary or.order-and, made by:grantor;: the tinali payment. of principal .and interest. hereof, if
.. not sooner’ paid,*fo'be‘due and payable': -February. :13th 2 "=‘:19-"~89 e e ey el e U iy
The date of maturity of the debt secured by. this instrument is-the date, stated above, on which the final installment of said note .
| - becomes due and:payable. In the event the . within described property, or’ any. part thereof, or any interest therein is sold, agreed to be
| _ sold, conveyed, ‘assigned or -alienated by “the . grantor - without - first having obtained the. written consent or approval of the beneficiary, :
then; at the beneficiary’s option, all obligations secured by this instrun ent, ‘i pective “of - the maturity dates expressed therein, or :
-_-':_33 herein, shall become immediately due and ,payab!e”. o HAEpE VT : : .

To protect. the security. of this trust'deed, grantor agre > Lo i - RS
% 1. Ta_protect, . preserve . and maintain said property .in good condition granting “any easement or. creating any. restriction thereon; {c) join in any
and repair; not. o'z or demolish- any - building or imp: thercon; - subordination’ or other ' agreement “affecting - this .deed or the. lien or charge
not-to‘commit-or ‘permit any waste of ‘said"property: ~~thereol;.(d) ~reconvey,: without .warranty,. all or any.-part of the.property..The-:
"+ 2, To complete-or. restore .promptly “and _in_ good "and. workmanlike .. & in_any r ey ‘may be described .as the “person or persons
hner any building or impr t:which may. be constructed, dui,,,,géd.‘o,'r’v*-leﬂallx entitled- thereto, and the recitals therein of any matters or lacts shall
. Heatroyed thereon;, and -pay when due all costs incurred therelor. P R be’ conclusive proot. ol the truthlulness thercol. - Trustee’s Ices for any, of the
e 3. To comply with all laws, {i pr Iati B . condi-;, | -gervices mentioned. in this paragraph shall be not less than $5. : H
tions. and restrictions allecting said property; il the beneliciary so requests, to " 10." Upon® any delault” by grantor hercunder, bencliciary may at any.
join'in ting ‘such fi ing st ts pursuant to:the Unilorm Commer-":. tim .without . notice, - cither. in . person, by agent: or by a receiver to be ap-
cial Code ‘as the beneliciary may require and to pay.lor liling same in ' the “pointed by a’court, and. without regard to the adequacy ol any security. for,
- proper-. public- olfice  or_ ollices, - as well as the cost of all ‘lien searches made . the indebtedness hereby secured, enter upon and take possession of - said prop- .-
. by liling. ollicers or . searching agencies as may be.deemed desirable by the erty or. any.part: thereol, .in its own name suc or otherwise collect the rents, :
- .- beneliciary. N . e > 7 “issures “and profits, including those past due and unpaid, and apply the same,

R : . N e giale

o v 4o TO cand y R less. costs ‘and - expenses of operation and collection, including reasonable attor-

“now “or_herealter-erected on the said premises-against . Joss or. damage b, lire ney's -fees upon any indebtedness secured hereby, and in such order. as bene-
and :such other. hazards-as Ku: i: ici, r;n% lm.? w t;#zn require, in . - h" may determine. "x L7 B : e s
an amount ' not: less than.$.4 T 4’ ..g ? X, XX written'in -} 11.-The entering upon‘and. taking possession of said property,- the

. ies ble: to the eliciary, . with  loss” pa; collection .ol such. rents,  issues. and . prolits, or. the proceeds of fire and other-
policies of insurance shall be ‘delivered fo ‘the" benelicial st Pl i > ",

s or or awards for any taking or damage of the
il the. grantor,shall fail for any. reason to procure:any such insurance and. to.. . property, and the application or release thereof as aforesaid, shall not cure or.
deliver said ‘policies to-the beneliciary at least filteen days prior to the expira-: " waive 'any. delault or notice .ot default hercunder or invalidate any. act done
tion of any policy ol insurance now.or herealter -placed _on*'said buildings,” "~ pursuant to such:notice. : . . B - . -

. the: beneliciary - may < procure the same at grantor’s . expense. .. The amount
collécted under any lire or other insurance policy may be applied by bene
ciary -upon’ any_indebtedness_secured hereby and_in such order_as_ benelici

- "may’delermine."or_af“opﬁan’ol beneliciary the entire amount so collected, - or
any-part thereol,” may’be released’ tograntor. Such application or release shall
ot ‘cure or: waive any default or *notice of default *hereunder or invalidate any
act done pursuant to such notice.. " - L - ‘advertisement and. sale, or may direct the trustee to pursue any other right or

S o keep said_ premises lree Irom construction Lens and to ‘pay all . . remedy,"either -at _law. or-in equity,” which the beneficiary may have. In the
taxes, assessments and other charges that may be "Y'fd'of assessed ‘upon or - Jatter event. the beneliciary or the trustee shall execute and cause to be recorded
| against :said~property belore ‘any: part.iolisuch’ taxes, ‘assessments and other - his written notice of. default and . his election to sell the said described real
charges; become past due, or nt .and. promptly deliver, +" property to:satisly the obligation secured hereby whereupon the trustee shall |
to_beneliciary; should. the. drantor_ lail to ‘make. payment of ‘any taxes, assess- " fix the time and place of sale,  give notice thereof as then required by law and
ments, insurance ‘premiums,: liens ‘or- other “charges ‘payable’by’ grantor, cithei proceed to loreclose this trust deed in the manner. provided in ORS 86.735 to
by - direct* payment l‘orilby'_fp_mwdmg»‘bzne{mnry'i_wﬂh funds i with which to'* 86.79. R L ) : K T L

' make such’; payment, beneliciary: may, at: it option,~ make ; payment ithereol,.; "5 3:7Alter; thetruitee has commenced foreclosure by advertisement and :

..and_ the mu"‘:“’;!""d-v“"'h:'"":“",",~"‘:"25:""F:.","l‘?""."?,,"“.’,""e secured ..’ sale, arid ‘at ‘any.time prior_to-5 days belore'the date the trustee conducts the -
hereby,” together "with the obligations ‘described in'paragraphs 6 and 7. of this sale, the’ grantor. or. any other person ‘so privileged by ORS 86.753, may cure

] 1#-the delault consists of a lailure to pay, when due,

trust deed, shall be added 'to and become. a part of the debt secured by this ' the delault or.delaults.
sums secured- by -the trust deed, the delault may be cured by paying th

teust deed, without waiver of any rights arising from breach ol any of the:. '
covenants, hereof .and  for, such payments, wth interest a;,a!o;e;n:d,,thg prop-, ntire amount. due. at,the_time ol the cure other than such . portion as would
erty hereinbelore described,” as “well-as: the? grantor,shall’ be~bound “tothe " not then be due had’ no’ default occurred. Any other default that js capable of
same . extent . that “they  are bound lor ' the paym of ‘the 4 on herein'.. - being cured ;may be cured by tendering the perlormance required under the
described,” and<all such :payments shallibe Iy -due.and 'p.  with-". :U'oblidation or trust "deed. In ‘any case, in addition to curing the delault or

out..notice,- and ; the nonpayment thereol sha ¢ the, option. ol the beneliciary, ;. delaults;: the personelfecting the cure shall pay . to the: bensliciary : all- costs
render. all sums secured by this trust deed 1y’ , and. expenses_actually i d. i forcil - obligation of the trust deed
constitute a breach of this trust deed.’""". " T NN ogether with trustee’s di provided
. 6. To pay'all ‘costs,” lees and. expenses ot this ‘trustt including: ¢ ¥ £y 1 (R AP RS A C RV BRETE
of title search as well as the other costs and expenses ol -the .trustee incurred .- Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustec's andattorney's - " the “notice of sale or the time to which said sale may
fees actually incurred.’ ; 1 LA {¢"bot ed: a3 -provided: by law. The. frustes ‘may sell said property either
. 7..To appear .in and. . any, action, roce. . . { parate parcels. and shall sell the parcel ‘or parcels at

nffect the security ‘rights or’ powers ol ‘bericliciary or trusice; and in 4 sit, ' auction .to. the  highest bidder for_ cash, payable at the time ol sale. Trustee ™.
" action or. proceeding in which’the- beneliciary' or trustee:may appear, including . Vshall’ deliver to’ the purchaser” its’ deed in~lorm as required by law conveying
any suit for- the foreclosure of this deed, to' pay. all costs and expenses, in-. " the property so sold, but without any covenant or warranty, express or im-

cluding evidence 'of title' and the ben'ehcmgy's or trustee’s’attorney’s lees; the pﬁgJ,’ 1};|e recitals in the deed of any matters of fact shall be conclusive proof..:
amount of attorney’s fees mentioned in . this paragraph 7 in all cases shall .be” . of the: truthiulness thereol.: Any person, excluding the trustee, but including

. tixed by the trial court and in the event ol an nppeal lrom any judgment or . the grantor and beneliciary, may purchase at the sale. S )
decree of the-trial court,. frantor lurther adrees to pay such sum as the ap- . ... - . 'When trustee sells pursuant fo the powers provided herein, trustee ..

pellate court shall adjudde r ble as” the benel: y's or trustee’s attor-" " shall apply-the proceeds ol sale to payment ol (1) the expenses of sale, in-
ney's fees on such appeal. g o . PSR , 2 eluding theziompe;uﬁg;l of the tm::;ebandhn reason;bel; c?;)rge by trustee’s
2 i’ phats v : . 7. attorney, (2)- to the obligation secur y the trust deed, to all persons.

It is mutually agreed th.at'_ - R g f : having ‘recorded ‘liens ‘subsequent 'to the interest of . the trustee in the trust':

8..In the event that any portion or all ol said property shall be taken " . deed a3 their interests may appear in the order of their priority and (4) the!

O L4

112" Upon:default by grantor in payment of any indebtedness. secured
eby_or.in_ his perlormance ol any agreement hereunder, time being ot the
iwith resp to such pay t and/or per . the b iciary may *
declare’ all sums secured “hereby immediately due and- payable. In such an
event the beneliciary . at his-election may - p! d to foreclose this trust deed
_in equity as a mortgage or direct the frustee to foreclose this trust deed by

in T3
nd attorney’s fees not exc the

under the right of shall have the " surplus, if any,: to-the grantor or 1o his successor in inferest entitled to’ such
i right, it it so_elects, to require that all or any portion of the monies payable surplus, 7 - . B . - B Ny
as compensation lor such taking, which are in excess of the amount required /.. .16, Beneliciary may from time to time appoint-a or
‘to “‘pay -all reasonable costs, .expenses and . attorney's  lees necessarily: paid or .- sors to any. trustee named herein or to-any successor (rustee appointed. here-
incurred by grantor in such ‘proceedings, shall ‘be paid :to beneliciary and under.. . Upon - such -appointment, . and .without. convey to the
applied by it lirst upon any reasonable costs and expenses and atforney's fees, - teustee,  the latter shall be vested with all title, powers and duties conlerred |
;{ogh in_the h":'ﬂl and appell ndcol.lll"” 1 ily - paid_or in::l:"ltd by bene- .- 'upon any trustee herﬁx‘r’x’ nan‘:‘d o appointed hereunder. Ench:;c: agpoirlnmen!
iciary in suc s, a e b ppl! upon ' the indeb : and - substitution shall be made by written instrument execut y beneliciary,
‘sccurad. hereby: and. frantor: adrees,s atiits; own. expense,; to~takessuch - actions) iiiwhich, when. recorded in: the martiage records of the.county or - countics 4
" and’ execute -such . instruments as- shall’ be necessary' in obtaining such .com-""-:which the_ property is sil d, shall be ive proof ol proper appointment
- p ion, promptly upon beneliciary’s request. erl s % 7 of the successor trustee.. -~ : R
9. At any time and from time to time upon written request. ol bene- i~ - 17, Trustee accepts this  trust. when this dced,  duly executed and
ficiary, payment: ol -its lees and presentation ol this deed and the note lori " acknowledged iy made a public record as_provided by law. Trustee is. nof .
. endorsement ' (in case of lull reconveyances, lor’c 11, ,.without allecting " -obl d-to notily ‘any. party. hereto of pending sale under any other deed ol
“the liability .of “any person lor: the pay -of the indebted, “trustee may. .. trust.or_ol. any . action or. proceeding in which grantor, beneliciary : or frustee
(a) f the making ol any map or plat ol said property; (b)- join i shall be’a party unless such action or proceeding is brought by trustee. i
AT SRS B e e T ceid : Pt
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NOTE;: - TheiTrust: Deed “Act ‘provides_that’ the ryil‘e;'; hereunder must; be either; n:ug!ﬁfn&f‘.;Jvho;.n\s"cn:!oniverme&\herief}lh& ‘Oregon: State: Bof; abank; i trust: corhhény
7 or savings ond Joan ioti horized - to “do . busli under’ the® laws ‘of ‘Qregon: o :tha’ United  States, atitle insurance company authorized to -insure title to real : ;
property of this_state," its subsidiaries, ‘offiliates, »ag‘enlsvor,pvanches, the ‘Uni!ed States, or any ogency. thereof, or on escrow ogent ficensed under ORS §96.505'10 696.585.": -
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