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In \his agreement the Items mentloned in (a) (b). { and (d) wﬂl be called eeudty doeument rom here on

eonvayed (or is ebout to sell and eonvey) to Buyer I, or porﬁon of the property d cnbed in me security document Bom
secutity

3. Gelter has sold and
ase Seuer trom further liability under of on account of the secu document. The property being sold by

" Sefler and Buyer have asked Lender to rele
fically

Seller and bought by | Buyer is. )
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" 'SECTION 3. ASSUMPTION OF LIABILITY | . ‘ et o F :
. Except as specifically changed by this Agresment, Buyer agrees to pay the debt shown by the security document. Buyer agrees to parform all of the
“ obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform:
s those obllgriaﬁons atthe time, in the manner, and in all respects as are providedinthe security document. Buyer agrees to be bound by all of the terms of
k such_ secul tvvdocume_nt. o e i s o : Y e P e Sl :

" SECTION 4. 'INTEREST RATE AND PAYMENT

“Theinteresteatais variable  (ndicate whether variable or fixed) and will be 10..75" parcent per annum. If this is a variable interest rate =
‘loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the lo:

" The'initial principal and interast payments on the loan are $-278 o pald monthly. (The payment will change if interest atais
- variable and the interest rate changes.) .., SR T L g o T

The payments on the foan béing aséumed by this agreement may be perlodlcaily adjusted by.Lender to an amount that will cause the loan to be paidin

" tull on the due date of tha last payment. ARt el e et RS TR B T

W

SECTION 5. DUE ON SALE.

" Except for a sale or transfar to the original barrower, the surviving spouse, unremarried former spouse, surviving child or stepchild of the original

", borrower, or to a veteran eligible for a loan under this chapter and Article XI-A of the Oregon Constitution, only one sale or transfer of the property .

" raterred to in ORS 407.275 (2) Is parmitted after July 20, 1983." In the event of a second sale or transfer of the property, or any part thereof, the entire
.-~ unpald balance of the loan for the property may become immediately due and payable at ihe discretion of the Director as prescribed by rule.~ "~

SECTION 6. TAX AND INSURANCE RESERVES B e B ’ :
Subject to any limitations set by applicable law, at the Lendér‘s discretion, or by Qregon Revised Statute, the Buyer shall maintain--with Lendar—
" reserves for payment of taxes, assessments, and insurance if applicable.”Such reserves shall be created by Buyar's advance payment or monthly
payments of a sum estimated by Lender to besufficient to produce, at least 15 days before dus, amounts at least equal to the taxes and assessments
to be paid. The amount of such monthly payment would be approximately 1 /12 of the annual property taxes. Buyer shall pay on demand any additional
amount which may be deemed necessary for the payment of such taxes, assessments, and insurance premiums.  if, 15 days before payment is due,
the reserve funds are insufficient, Buyer shall, upon demand, pay any deficlency to Lender. The reserve funds shall be held by Lender as a general
- deposit from Buyer and shall constitute a non-interest bearing dabt-from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums required to be paid by Buyer as they become due.: Lender.does not hold the reserve funds in trust for Buyer,
B '}_and Lender is not _the aggnt Qf _Buyer for payment of the taxes, assessments and insurance premiums required to be paid by Buyer. - ' S
SECTION7. LATEPAYMENT e b Ty
fthe Lender has not received the full amount of any payment by the end of 30 calendar days after the date it s dus, he may impose a late charge to the
Buyer. -The amount of the 'chargg will be not more than § percent of the overdue payment of princlpal ar_!d interest.: The late charge may be charged

only once on any late payment, .
AMORTIZATION : o | .
. increasa payments of principal and other payment terms of the loan when the balance of the loan will not amortize within the terms of

. ay incre
the security documen

SECTION 9. " INTERPRETATION - S s » o . sl
* In this agreement, the singular number includes tha plural and the pluraln mbar includes the singular. .If this agreement is executed by more than the -
person, firm, or corporation as Buyer, the o ligations of e such person, firm, or corpora ion shall be joint and several.. - E QAR

yer waives the right to plead any statute of limitations as adefense toa
Failure to exercise any of these rights shall not constitute a waiver.
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. STATE OF OREGON |
- CouNTY OF?‘ :

: ”9"30"3"3! aPpearm:l the abova named 7id . "
“and acknowledged the foregolng lnstrumem to be his (thelr) voluntary ac

kSTATE OF OREGON
: i Marlon
COUNTY OF

Personally appeared the above named -~ L ‘ : Emer son
:..-and, being duly swomn, did say thathe (she)is authorized to slgn the 1oregolng lnstrument on beh: If ol the Director
. signature was his (her) voluntary act and deed,




