togetheﬁ with. all ‘and ‘singul the ter
now. or hereafter appertammg, and the r nts,
fon, wtth satd real estate. -

her

séle, the pfoperty By

enances. and

- T‘ollars,

noteiol ev.

not sooner paid;*to ‘be'die Yand payable'
‘The date of maturity of the debt secured by ﬂus strume.
becomes due and payable. In-the event’ the; within described

-.then, at the beneficiary's option; all. obligations secured by thi:
herem, shall become tmmedmtely due and payable. R

To "protect ‘the’ security of this trus .deed,’ granfor agree
15 To” protect,” preserve and ‘maintain said - property in “good fiti

ms

ate herewnh, ‘payablet benei:cmry or: order ‘and; made by gran{or

vproperty, or;
sold, - conveyed, “assigned or alienated: by the: grantor:, without:  tirst havin,

‘the 'imal ayment- ol prmc:pal and “interest hereof xl

9 :
the da!e, ‘stated: above, on w}nch the tinal mstallment of said note
‘any; part thereof, or any. interest therein is sold, agreed to. be .

8 obtamed the written consent or approval of the beneficiary,’

{11 t,, spectlve ol the maturxty dates expressed therem,

Sranting

s Or creanng any. restncnan lhereon,

and 'repmr.rnot 1o femove or- d.

thereon;

- ny
nubordmahon or; other : agreement allecting: this deed or the lien or charge

o! T comm:t or’ pcrmn! ‘ahy “waste”

0’ X nte ,or ;. restore., pro dood-; g and workmanhke
building-or " h:ch may" be constructed, " damagcd
L

-any

de:tmyed fl:ereoﬁ, and. pay when due all costs mcurred fherelar.
"r3." Fo - comply: with~all laws, A cond
ons “and reslncTons-al!ec»ng smd , property; if. the benehcmry 50 requests,.-to
oin g 3uck: fi pursuant to the Uniform Commer-
‘. m}- Code-as’ the benéliciary. . may ‘require ‘and to' pay for liling *same in: the
B pmper.pubhc office jor oflices, :a3iwell "as. the cost. of  all lien searches: madi
»byn filing" ‘olficers enrchmg ngencu: as .may_ be.deemed des:rable bysthe
benehcm;y* LN B S

d: on:the bu:ldmgs

*erected on’the :’saxd\premnus agnmstrlou)or/ damage : by hr
“andsuch -other’ hazards as -t efiy ﬂgy from* time " to tlme requlre.

<“an-amount not less than 3.

ble . to’ th o,the latter;” all.
policies ol insurance . shall_ be dehvered ene| lc:nry as soon -as:insured;
it the grantor shall ‘1ail..or_any reason to procure any ‘such_insurance and_ t

- deliver-said poltc:es to the beneficiary. atlleast lifteen days pnor to the expira-
-tion ol any. policy ‘ol insurance " now - or hereaiter plnced on" said bmldmgs.
the® beneliciary ymayl‘pr ‘ same-at: grantor’s - expense. : The:  amount;
collecfed under any. lire o rance'pahcy may_ be applied by benefi-
ciary -upon. any indebtedness secured ; hereby  and in_such ‘order as beneliciary.
may, determine, or-at ophan ot benel:cmry the entire amount so collected,

acl done pursuant to such notice.

.:To keep said -premises: iree lrom consfruchun lienis and to pay; all
taxes, assessments and other charge: that ,may be levied or_assessed upon or-
against‘said * property. belore ‘any- part"al such taxes, asaessments and other’:
charges become past due:or.deli ptly deliver :receipts (therelor
to, beneliciary; should  the, grantor, lail, to make payment ol. any, taxes, assess,
ments, insurai e premiums, liens 5or alher ci es, Y. ymn!or. e:llm'
by direct “payment “ori'by ! prov:dmg‘benel:cmry w,th tundsswith” ‘which ‘fo'"
make: such::payment,: beneli . atiiits opuon,‘makexpaymenf thereof,”
and, lho amount 30 p w:th lnlereut at:the rate set forth.in theinote: securcd'
Rereby, her 'with the obli descnbed in pamgraphs 6 and.7:of thi:
trast deed shall be- added to.and become 'a part of the debt secured by thi
trust deed, without waiver ol any rights ansmg trom breach -of any of ‘the:
covenants . hereof and.for: such payments, with interest as. aloresaid,
erty - hereinbelore “described, as ‘well Vas™ the ? grantor, >shall ' be* boi

.- 'same _extent ‘that they are ‘bound for ‘the pay ol th bligati herein
d:scnbed."nnd all: such "p shallibe’ i diately :due”and:'payableéwith:
out_notice, and .the. nonpnym:nt thereol - shall,:

“render . all ‘sums . secured by .this, trust deed
conshfule'a breach of this trust deed, *

.To pay:all costs,” tees andexpenseés ing ! the cost
ol title search as well as the other costs:and expenses of’ the - trustee incurred
in" connection -with or in. enlorcing this cbl:ga ion and trustees and auorm.-y
lees actually incurred. s S5p2nr NI W

7. T appenr “and -delen:

atlect the securit ndh!s or powers o benehcmry or trustee; and, in any’ ait,
action ‘or proceej:’ng in which the* bcnehcmry or trustee‘may appenr, mcluding
any suit for the loreclosure of this deed,: to- pay.all.costs and: expenses, in-:
celuding ewdence of n;le and the benehcmry: or “trustee’s attorney’s’lees; the’

ol y's -fees
tixed. by ‘the trial. court and in the event. of an appeal from:any judgment o
decree of the trial court, grantor lurther adrees to _pay -such
pellate court shall ndludne I ble -as rhe b y's . or trustee’s’
ney’s {ces on such appeal, i i -

Itis mutually agreed fhat.

8.-In the evtnt that any porl:on or all ol sald property shall be lakt
under the right ol y shall have:the

mediately guz nnd

_proceeding, 'purpart g

; right, if it"so elects, 1o require lhnt all or any_ portion of the monies ‘payable. .

as compensation for such lnkmg, which are in excess of-the amount required
to. pay all. costs, and, y's fees | pait
incurred by, ‘grantor. in - such proceedmgs, shall be. paid “to- benelu:u:r
applied by it lirst upon any r costs’a
both :in the frial and courts, ily paid ‘or mcurn-d by bene~
ficiary “in such ‘proceedings, ‘and - the balance apphcd upon’ the

, or s
any ‘part: thereol,"may ‘be " releas: q tograntor. Such application or:release s’hall -
not-cure-or‘waive any ‘defauilt or°notice of delault hereunder or mvahdate nny 5

:at:the option-of the bcnehcur}; R

d in:this-paragraph 7. in all cases:shall -be

and attorney's fees,

...uw., (d):r
grant in_any. reconveyance may ‘be  described - as ‘the  “person’ or. persons
legnlly ‘entitled thercto,” and: the recitals therein of any _matters or lacts shall
be ‘conclusive prool al the truthiulness thereol.” Trustee’s fees for any of thc
erwcea mentioned,in this paragraph shall be not less than $5.
©.10..Upon’ .any .delault by grantor  hereunder, benehcmry'

tme without  notice, either. in person,
pointed by -a’court,
Iha indebtedness: hereby secured,: enter upon and take possession of said prop-
" erty.or..any.- part:thereol, in .its own nameé sue or otherwise collect. the rents,

Myit)

by. agent or by a receiver.to be- ap-

ssues .and profits, - including those past due and unpand and apply the same,’ "
il le attor- -

Ie:s costs and:expenses of operation and
ney: fees ‘upon any - indebtedness secured hereby, and in such order as benb
ticiary may determine.. ;- .
i 11.> The ' entering - upon “and’ lakmg possession ol said pwperty, the
o"ecuan‘ol such rents, -issues-and- prolits,.or. the proceeds ol fire and other-
- insurance: policies or compensahon or awards for any taking or damage of the
property, and :the apphcnllon or telease thereol as-aforesaid, shall not cure or
waive “any  delault -or ‘notice of delault hercunder or lmahdale any act done
wrsuant: to such notice.
£12: Upon 'delault ‘by grnnlor inpay l secured
hereby or. hn pcrlormunce of any agreement hereunder. mne bemg ot the
i essence with respect to such pay and/or per he 'y may
.declare: all .. sums . secured hereby:: lmmedmtely due: and paynble. In such an
“event fhe b y:at’ his el may p d to foreclose this trust deed
-as.a;mortdage or direct .the frustee to foreclose this_trust deed by
ent ‘and’ sale,;or' may direct the trustee 1o pursue any other right or.

PSS

;either: at law.or in equity, which the beneliciary may have, In the event -,

.
! .the’ be’r’lehcuryxelects to foreclose by advertisement and sale, the beneficiary or
~the trustee shall execute and ‘cause to'be recorded his wriften notice of default

- and:his election to sell the said described real property to satisfy the obligation

secured hereby, whereupon the trustee shall lix_the time and place of sale, give
nchce thereof as then teqmred y law proceed to foreclose this trust deed
in !he manner provided in.ORS 85 735 to 86.795.
130 Alter lheftrustee has’ commenced ‘ foreclosure by advertisernent and
nd ‘at_any-time.prior ‘20 5 days before the date, the trustee conducts the
‘the grantor or-any othér person o’ pnvtleged by ORS 8§6.753, may cure
he deluult or. etaults. T the deifault consists of & failure to pay, when due,
ums” seciir the trust deed,.the delault. may be cured by paying the
entire. amount'd’::c ‘at’the:time of the cure other. than such ion.as woull
not ‘then be due had.no default occurred. Any other delault that i is capable of
being cured . may.be cured by the
obligation”or ‘trust deed. In any case, in addmon to cunng the delault or
delaults, ! the!'person’ ellecting: the “cure shall ‘pay 'to: the beneliciary - all 'costs

i

R B : N 'he T Y

e, lhe snle shall be held on the date and at-the time and
iin_the notice of sale or the time to which said-sale may

be "postponed *aspravided by -law.  The’ trustee’ may sell said -property. either
in. one i parcel cor_in, separate ‘parcels: and ‘shall sell the’ parcel or parcels at
auctior;
Yshall deliver to* thedpurchnur its'deed in form as required:by law conveying
~the  property: so sold,: but-without any covenant or warranty,” express or im-
pli he recitals in the deed of any matters of fact shall be conclusive prool .

be drantor and -beneliciary, may purchase at the sale.
hen trustee sells pursuant fo the powers provided herein, tm:lte
: sha" apply the' proceeds of ur to payment-of . (1): the expenses of sale, in-
cluding the compensation ol ‘the trustee and a reasonable charge by frustee's
attorney, (2). to. the obligation secured by the trust deed, (3) to all persons
-having : recorded - liens subsequent to - the interest .ol ‘the . trustee in. the trust
: deed as’ their mtens's may appearin the order of their priority and (4).the
surplus, il any, ‘to the grantor or to his successor in interest enmltd to such
surplas. K
RN | 18
_sors fo any ‘trustee’ ‘named herein or to any
under. Upon™ such
trustee, : ¢,
upon any.| tmnee herein named or appointed hereunder.’ Each such appointment

and

trustee

secur iheredys. and ' granfor lagfrees, at itslown -expenge,: fo take such actions’;

and ’ execute. such. mstrumcnta a3 I B¢ necessxey 'in WM suc"t c\\nh
upon 'S request.s g

9. At any hmo and from nme to- time . upon wntten request of ‘betre-

hc:ary, payment -of -its fees and .presentation ol this deed ‘and . the note fo

-endorsement - (in_case o} iull reconveyances,: lor 1 ), without atl g

P

shall be made by written instrument executed by nehcun.
bx:h. whenireorded .in 1. movhh;\- records ol the county or counties
wARA the propeety is g t be ¢ prool ot proper .ppomlm(
of the successor trustee. .

e e Trustee mprs lhls trust when' this: deed, duly executed and
acknowledged -is -made _a -public record as provided by law. Trustee is not

the “liability (ol any - person for the .p of “the indeb _trustee. may
“(a) consent to the maklng of; any map ‘or; plal ol utd property, (b) join.in
oy Y RO LT

bli, d to-notify any party” hereto ‘ol pe:

:hall be a pany unlau such - action or proczed is bmughl by truslu. L

NOTE: The Trusr ‘Deed! Acf provades “that’ vhamunce heleundur must

e aclher.o
< or’ savings’ and loan - association authorized  to do buslnes: under :

hé laws™ of -Oregon- or ‘the’ United -States; & title " § 1o’ in:
prcpeny oi 1hu staro, Its wbslduarlas, ufflllotes, ogents or’ bmnchex, !ho Unl!ed Slalas or ony ugen:y )hereef or on escrow- ogent l-nnsed undcr ORS 696

Momw; twholis an. aetive! member ‘of ithe. Oregon Stote ; Bor, o bunk.‘ trust? compu
sure ‘title 10 real:

505 1o 496,585,

with mterest thereon accordmg o the terms ‘of ‘a* proxmssory '

(c) join in any .

may. at any K

and without -regard to the adequacy:of any . security  for. ..

ler_ the . |

-expmse: actuall )'-mcurud in enlorcmg the, obhglhon of the trust; dezd A

of . the truthiulness . thereof. ‘Any- person, excluding the trustee, but mcludmg -

Benelrcury may lrom time 1o time’ appomt a successor or succes-
d : A

ere—’
conveyance fo the successor: .
e latter ‘shall be vested wulh all title, powers and duties conferred

a other rlghts thereunto beIongmg or in" anyw:se
xssues and proltts thereof and all flxtures now or herealter attached to or used in’ connec--

:warranty,”all’ or any part-of the-property~The . "

the: hnz est bidder, for ca;h. payable . at.the time of sale. Trustee .

ind sale under any other deed of i
trust. or ol “any action or proceeding in which grantor, beneliciary. or. trustee ©




d apphes. to, muresA to the benelit of ‘and: binds-all’ partie he ¢ dat devisees,
sentatives, succes:ors .and_ ass:gns. The term beneliciary shall:mean’ fhe holder and owner, including

reby, whether or riot named. as.a beneficiary. hemm. In construmg this deed ‘and: whenever the
the g e A

1

S

1301 g

: ', the

. 'lru deed -have: 4boen lully pmd and mmhed “You hereby are
i)deéd ‘or ,pursuunt'fo

o«.’“.»

y that the thhm msttu

ment




